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Terms & Conditions

Announcements made by Reck Agri Realty & Auction at the time of sale will take precedence
over any previously printed material or other statements.

OVERVIEW: The Lone Star Dryland Auction features 2 parcels of dryland 3.5+ miles east of
Lone Star School. Offered via an online-only (timed) auction on Thursday, June 1, 2023 starting
at 8 AM and “soft” closing at 12 PM (noon), MT.

ONLINE BIDDING PROCEDURE: The Lone Star Dryland Auction will be offered for sale in 2 par-
cels. BIDDING WILL BE ONLINE ONLY. Bidding remains open on all parcels as long as there is
continued bidding on either of the parcels. Bidding will close when 5 minutes have passed with
no new bids on either of the parcels. Bidders may bid on either of the parcels at any time be-
fore bidding closes.

TO BID AT THE ONLINE AUCTION: 1.) Download RECK AGRI MOBILE APP through the Apple
App Store or Google Play OR visit reckagri.com and click on the Lone Star Dryland Auction
property page to register to bid. 2.) Your registration must be approved by Reck Agri Realty &
Auction before you may bid. See Bidder Requirements below. 3.) If you have questions regard-
ing the bidding process and/or registration, call Reck Agri Realty & Auction at 970-522-7770.

BIDDER REQUIREMENTS: Requirements for Buyer(s) to be approved to bid online: 1.) Review
and agree to the terms and conditions of the Due Diligence Packet; 2.) Provide Reck Agri Realty
& Auction verification of available funds to purchase the property and/or bank loan approval
letter with no contingencies; and 3.) Sign and return to Reck Agri Realty & Auction the Bidder
Approval Request form. Reck Agri Realty & Auction reserves the right to refuse registration to
bid and/or bids from any bidder. Bidding increments are at the discretion of the Broker. Due
Diligence Packet may be obtained by visiting Lone Star Dryland Auction property page at reck-
agri.com or by calling Reck Agri Realty & Auction. To register to bid, Buyer(s), prior to the auc-
tion, must review and accept the Due Diligence Packet with the full auction terms and condi-
tions, property descriptions, pertinent information, title commitments, and sample contracts.

AUCTION PROCEDURE: The "LONE STAR DRYLAND AUCTION" is an online only auction with

NO RESERVE. The property to be offered in 2 parcels. Competitive bids will determine the out-

come of the auction. Seller reserves the right to accept or reject any and all bids. Seller agrees

not to accept and negotiate any contracts to purchase prior to auction date. Bids will be taken

fkor total purchase price not price per acre. Bidding increments are at the discretion of the Bro-
er.

TERMS: Upon the conclusion of the auction, the highest bidder(s) will sign Brokerage Disclo-
sure and will enter into and sign a Contract to Buy and Sell Real Estate (Land) for the amount
of the bid. Required earnest money deposit to be in the form of a personal, business, or corpo-
rate check for 15% of the purchase price which is due upon the signing of the contract and to
be deposited with Reck Agri Realty & Auction. Purchase contract will not be contingent upon
financing. Terms and conditions in the Due Diligence Packet and announcements shall be in-
corporated and made a part of the contract. Sample contract is available within the Due Dili-
gence Packet.

CLOSING: Buyer(s) shall pay in good funds, the balance of purchase price plus their respective
closing costs, and sign and complete all customary or required documents at closing, which is
on or before June 30, 2023. Closing to be conducted by Yuma County Abstract and the closing
service fee to be split 50-50 between Seller and Buyer(s).

TITLE: Seller to pass title by Personal Representative’s Deed and Warranty Deed free and clear
of all liens, encumbrances, special assessments levied or assessed, and subject to all ease-
ments and restrictions or covenants now of record. Title commitments are available for review
within the Due Diligence Packet and title commitment and exceptions will be incorporated and
made a part of the Contract to Buy and Sell Real Estate (Land). Title Insurance to be used as
evidence of marketable title and cost of the premium to be split 50-50 between Seller and Buy-
er(s), except Buyer(s) to pay for cost of loan title insurance policy, if applicable. The Buyer(s) to
receive a TBD title commitment within Due Diligence Packet, updated title commitment with
Buyer(s) name, lender, purchase price, and all supplements and additions thereto after auction,
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and an owner's title insurance policy in an amount equal to the Purchase Price after closing. Property
to be sold subject to existing roads and highways; established easements and rights-of-way; prior min-
eral reservations; and other matters affected by title documents shown within the title commitment;
and zoning, building, subdivision, and other restrictions and regulations of record.

POSSESSION: Any custom field work and/or spraying completed on the summerfallow prior to auction
date, will be reimbursed to Seller by Buyers(s) at closing.

Upon signing of contract and the earnest money clearing, Buyer(s) may enter onto property and com-
plete necessary fieldwork and may enter onto the area with hailed wheat, if released. Any completion
of fieldwork does not constitute a farm lease. If Buyer(s) defaults and doesn’t close, all fieldwork, ex-
penses, and earnest money is forfeited to Seller. If closing does not occur due to the default of Seller,
Seller to reimburse Buyer(s) for fieldwork completed at custom rates and invoiced crop expenses.

PROPERTY CONDITION: The prospective Buyer(s) should verify all information contained herein. All
prospective bidders are urged to fully inspect the property, its condition, and to rely on their own con-
clusions and the property is being sold AS IS-WHERE IS, without warranty, representation or recourse
to Seller.

GROWING CROPS: As of the date of the printing of this Due Diligence Package, the wheat crop has
been hailed and appears to be a 100% loss. Seller to assign and transfer crop insurance to Buyer(s)
and Buyer(s) to pay premium and Buyer(s) to receive the crop hail insurance proceeds.

FSA DETERMINATION: FSA base acres and yields to pass with the Parcels as designated within the
Due Diligence Packet. Buyer(s) and Seller, at closing, to sign a memorandum of understanding stating
the base acres and yields as designated within the Due Diligence Packet.

REAL ESTATE TAXES: 2023 real estate taxes due in 2024, to be paid by Buyer(s).

LEGAL DESCRIPTION: Legal descriptions are subject to existing fence/field boundaries or land-use
trades, if any.

MINERALS: Seller to reserve 25% of OWNED minerals for a 15 year period or so long as production
occurs in paying quantities.

NOXIOUS WEEDS: There may be areas infested by noxious weeds. The location of and the density of
noxious weeds is unknown at this time.

ACREAGES: All stated acreages in the Color Brochure, Due Diligence Packet, and visual presentation
at the auction are approximate and are obtained from FSA and/or County Assessor records. The FSA
and/or County Assessor records may indicate different acreages and no warranty is expressed or im-
plied as to exact acreages of property. All bids are for the total parcel without regard to exact acreage.
There will be no adjustment in purchase price if acreage is different than what is stated in this bro-
chure and/or stated at the auction.

MULTIPLE PARTY BID: If several parties go together and collectively bid on parcel(s) and the Multiple
Party Bid is the highest bid, at the conclusion of the auction each party within the Multiple Party Bid
shall identify and agree to sign separate contract(s), pay for their respective separate parcel(s) at clos-
ing, and pay for a metes & bounds survey and additional title insurance premium to create the legal
description for their respective separate parcel. The collective purchase prices for the separate par-
cels shall equal the total Multiple Party Bid.

ANNOUNCEMENTS: The information contained herein has either been given to us by the owner of the
property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy,
but we do not guarantee it. Reck Agri Realty & Auction and the Seller assume no responsibility for the
omissions, corrections, or withdrawals. The location maps are not intended as a survey and are for
general location purposes only. Reck Agri Realty & Auction and all other agents of Broker are or will be
acting as a Transaction Broker. Reck Agri Realty & Auction does not offer broker participation for the
"LONE STAR DRYLAND AUCTION". Reck Agri Realty & Auction reserves the right to require bank refer-
ences upon request and reserves the right to refuse bids from any bidder. Announcements made by
Rleck Agri Realty & Auction, at the time of sale will take precedence over any previously printed materi-
al.

COPYRIGHT: Photographs, videos and Color Brochures and Due Diligence Packet are property of Reck
Agri Realty & Auction and cannot be reproduced without permission.
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Parcel Map
#1

13.301 ac wheat Actual field line appears to be
north of FSA boundary north of quarter-section line.

79.74% ac
wheat

66.40+ ac.wheat
within FSA boundary

49.68* ac
fallow

"— 5.35% ac grass
; along dry creek bed

38.04% ac
fallow




Parcel Information Parcel

#1

Legal Description:
SW1/4 of Section 31, Township 5 North, Range 48 West of the 6th PM, Yuma County, CO.
See Pages 34-39 for legal description, title commitment, and title exceptions.

Acreage:
154.12+ Ac Dryland (Per FSA—159.47+ ac less 5.35+ ac in creek bed)
5.35% Ac Grass (creek bed)
0.42+ Ac Roads
159.89+ TOTAL

Land Tenure:
Soils consists primarily of Class Ill. See Soils Map on Page 8.

Taxes:
2022 real estate taxes payable in 2023 were: $368.76

FSA Information:
FSA base: 75.6 ac wheat w/ 32 bu PLC yield.

Growing Crops:

79.74+ ac growing wheat per crop insurance records and as of the printing of this Due Diligence
Packet, the wheat has been severely hailed. 50% of the wheat is insured with Crop Hail Insurance
and the Schedule of Insurance is shown on Page 49. 50% of the wheat is insured with Multi Peril
and Crop/Hail Insurance and Schedule of Insurance is shown on Pages 50-51. Buyer(s) to re-
ceive the crop insurance proceeds and pay the premium at closing. Crop insurance adjustment
and when property can be released is unknown at the printing of this Due Diligence Packet.

Comments:

NOTE: Reported acres to the FSA and crop insurance is 79.74+ ac growing wheat. According to
the FSA map showing the north property line, 13.3% acres lies north of the property line which
has been farmed by the current seller and is planted to wheat. 66.4+ acres lies south of the prop-
erty line planted to wheat as per the map on page 4. FSA has recently measured 159.47+ total
acres with 5.35+ acres grass & creek bed, and 154.12+ acres cropland. What appears to be the
north property line due to the planted crop is not necessarily the true property line on the half-
section line. It appears to be south of this line where the red line is on the map on page 4. Proper-
ty is assessed as 159.89 acres per Yuma County records.

Starting Bid:
$160,000



Parcel Map
#2

66.35% ac
fallow

9.16% ac
fallow

3.94+ ac grass along
dry creek bed




Parcel Information

#2

Legal Description:
SW1/4 of Section 5, Township 4 North, Range 48 West of the 6th PM, Yuma County, CO.
See Pages 40-45 for legal description, title commitment, and title exceptions.

Acreage:

154.96% Ac Dryland
3.94+ Ac Grass (creek bed)
1.10+ Ac Roads

160.00+ TOTAL

Land Tenure:
Soils consists primarily of Class Ill. See Soils Map on Page 9.

Taxes:
2022 real estate taxes payable in 2023 were: $361.32

FSA Information:
FSA base: 76.3 ac wheat w/ 32 bu PLC yield.

Growing Crops:

Even though the map on page 6 shows 79.45 + ac of growing wheat, 75.51+ ac growing
wheat is reflected within thecrop insurance records. As of the printing of this Due Diligence
Packet, the wheat has been severely hailed. 50% of the wheat is insured with Crop Hail Insur-
ance and the Schedule of Insurance is shown on Page 49. 50% of the wheat is insured with
Multi Peril and Crop/Hail Insurance and Schedule of Insurance is shown on Pages 50-51.
Buyer(s) to receive the crop insurance proceeds and pay the premium at closing. Crop insur-
ance adjustment and when property can be released is unknown at the printing of this Due
Diligence Packet.

Comments:
Property is assessed at 160.00 acres per Yuma County Records.

Starting Bid:
$155,000



Parcel \| Soils Map
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State: Colorado

County: Yuma
Location:  31-5N-48W
Township: Yuma
Acres: 159.47
Date: 5/16/2023

Waps Provided By

[&'surety’ -

CUSTOMIZED OMLINE RAFFING

E2023 AgriData, Inc.

Sails data ich tbyUSDA and NRCS. T Agrilata, Inn 2003 whanw Aprilatalne com

Area Symbol: CO125, Soil Area Version: 23

Code Soil Description Acres Percent of field Irr class Legend Irr Class

35 Platner loam, 0 to 3 percent slopes 103.35 lils

1 Albinas loam 18.97 Tw

34 Platner sandy loam, 3 to 5 percent slopes 18.86 llle

15 Eckley gravelly sandy loam, 3 to 7 percent slopes 18.29 Vie
‘Weighted Average 3.23
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Soils Map Parcel

#2

31 32

852023 AgriData. Int.
State: Colorado

County: Yuma
Location:  5-4N-48W
Township: Yuma
Acres: 158.9
Date: 5/16/2023

Waps Provided By

©2023 AgriData, Inc. &?Su ret " ow

GUSTOMLZED GHLINE RAFFENG

Soils data ided by USDA and NRCS. & bgrilata, Ine. 2003 wearw AgriDataing zem
Area Symbol: CO125, Soil Area Version: 23

Code Soil Description Acres Percent of field Irr class Legend Ir Class
35 Platner loam, 0 to 3 percent slopes S5B.6T 35.7% s
kT Rago keam, 0 to 3 percent slopes 5431 342% s
34 Platner sandy loam, 2 to 5 percent slopes 3237 20.4% lile
30 Manter sandy loam, 2 to 5 percent slopes 15.55 9.8% llle
Weighted Average 3.00
A
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Contract to Buy & Sell Real Estate (Land)

The printed portions of this form, except differentiated addidons, have been approved by the Colorado Feeal Estate Commission .
(CB54-6-21) (Mandatory 1-23)

THIS FOEM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE
(LAND)
([l Property with No Residences)
(O Property with Residences-Residential Addendum Arttached)

Date: June 1, 2023

AGREEMENT

1. AGREEMENT. Buyeragreesto buy and Seller agrees to sell the Property descnbedbelow on the terms and conditions set
forth in this contract (Contract).

2.  PARTIES AND PREOPERTY.

1.1. Buyer. Successful Bidder at Lone Star Dryland Auction (Buyer) will take tifle
to the Property described below as |:| Jnl.nr Tennnts |:| Tﬂm uts InCnm.m:rn |:| Utll.ﬂ

1.1, No Assignability, This T carmarifiads

13 Seller. (Seller) 1z the current

owner of the Property described below.
14,  Property. The Propertyis the followmg legally descnbed real estate in the County of Yuma . Colorado
(insert legal descnption):
Legal Description of Parcel __ as described in Lone 3tar Dryland Auction Due Diligence Packet Printed:
May 23, 2023.

knownas: nfa
Street Address City State Zip

together with the interests, easements nghts, benefits, improvements and attached fixtures appurtenant thereto and all interest of
Seller in vacated streets and alleys adjacent thereto, except as herem excluded (Property).
15 Inclusions. The Ptm:hasel:‘nce mf:hu:les the fu]luu.mg items {Inchmons]
251 Inclusions. Tha - rops
anlessaxcludadunda Exeludons:

252,  Encumbered Inclusions. Any Inclusions owned by Seller (12, owned solar panels) mmst be conveyed at
Closing by Seller free and clear of all taxes (except personal property and general real estate taxes for the yearof Closing), liens and
encumbrances, except:

253, Personal Property Conveyance. Conveyance of all personal property will be by bill of sale or other
applicable legal instnmment.
35 - e

CB54-6-11. CONTRACT TOEBUY AND SELL EEAL ESTATE (LANDY Pagelofll



2.6.

Exclusions. The followingitems-areexcluded(Exclusions):

As stated in Lone Star Dryland Auction Due Diligence Packet Printed: May 23, 2023.

2.7.
O

Water Rights, Well Rights, Water and Sewer Taps.
2.7.1. Deeded Water Rights. The following legally described water rights:

Water rights as stated in Lone Star Dryland Auction Due Diligence Packet Printed: May 23, 2023.

O

2.8.

2.74. Water Stock Certificates.

2.7.5. Water and Sewer Taps.

Growmg Crops Wlth respect to growing crops Seller and Buyer agree as follows

Growing crops as stated in Lone Star Dryland Auction Due Diligence Packet Printed: May 23, 2023.

3. DATES, DEADLINES AND APPLICABILITY.

3.1. Dates and Deadlines.
Item No. | Reference Event Date or Deadline
1 §3 Time of Day Deadline
2 § 4 Alternative Earnest Money Deadline n/a
Title
3 §8 Record Title Deadline (and Tax Certificate) June 1, 2023
4 §8 Record Title Objection Deadline n/a
CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 2 0f20
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5 §8 Off-Record Title Deadline n/a
6 §8 Off-Record Title Objection Deadline n/a
7 §8 Title Resolution Deadline n/a
8 §8 Third Party Right to Purchase/Approve Deadline n/a
Owners’ Association
9 §7 Association Documents Deadline n/a
10 §7 Association Documents Termination Deadline n/a
Seller’s Disclosures
11 §10 Seller’s Property Disclosure Deadline n/a
12 §10 Lead-Based Paint Disclosure Deadline (if Residential
Addendum attached) n/a
Loan and Credit
13 §5 New Loan Application Deadline n/a
14 §5 New Loan Terms Deadline n/a
15 §5 New Loan Availability Deadline n/a
16 §5 Buyer’s Credit Information Deadline n/a
17 §5 Disapproval of Buyer’s Credit Information Deadline n/a
18 §5 Existing Loan Deadline n/a
19 §5 Existing Loan Termination Deadline n/a
20 §5 Loan Transfer Approval Deadline n/a
21 § 4 Seller or Private Financing Deadline n/a
Appraisal
22 §6 Appraisal Deadline n/a
23 §6 Appraisal Objection Deadline n/a
24 §6 Appraisal Resolution Deadline n/a
Survey
25 §9 New ILC or New Survey Deadline n/a
26 §9 New ILC or New Survey Objection Deadline n/a
27 §9 New ILC or New Survey Resolution Deadline n/a
Inspection and Due Diligence
28 §2 Water Rights Examination Deadline n/a
29 §8 Mineral Rights Examination Deadline n/a
30 §10 Inspection Termination Deadline n/a
31 §10 Inspection Objection Deadline n/a
32 §10 Inspection Resolution Deadline n/a
33 §10 Property Insurance Termination Deadline n/a
34 §10 Due Diligence Documents Delivery Deadline n/a
35 §10 Due Diligence Documents Objection Deadline n/a
36 §10 Due Diligence Documents Resolution Deadline n/a
37 §10 Environmental Inspection Termination Deadline n/a
38 §10 ADA Evaluation Termination Deadline n/a
39 §10 Conditional Sale Deadline n/a
40 §10 Lead-Based Paint Termination Deadline (if Residential
Addendum attached) n/a
41 §11 Estoppel Statements Deadline n/a
42 §11 Estoppel Statements Termination Deadline n/a
Closing and Possession
43 §12 Closing Date June 30, 2023
44 §17 Possession Date See Due Diligence Packet
45 §17 Possession Time 5:00 pm MT
46 §27 Acceptance Deadline Date See Due Diligence Packet
47 §27 Acceptance Deadline Time 5:00 pm MT
105 3.2.  Applicability of Terms. If any deadline blank in § 3.1. (Dates and Deadlines) is left blank or completed with “N/A”,

106  orthe word “Deleted,” such deadline is not applicable and the corresponding provision containing the deadline is deleted. Any box

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 3 of 20
© 12



checked in this Contract means the corresponding provision applies. If no box is checked in a provision that contains a selection of
“None”, such provision means that “None” applies.

3.3. Day; Computation of Period of Days; Deadlines.
3.3.1. Day. As used in this Contract, the term “day” means the entire day ending at 11:59 p.m., United States
Mountain Time (Standard or Daylight Savings, as applicable). Except however, if a Time of Day Deadline is specifiedin § 3.1.
(Dates and Deadlines), all Objection Deadlines, Resolution Deadlines, Examination Deadlines and Termination Deadlines will end
on the specified deadline date at the time of day specified in the Time of Day Deadline, United States Mountain Time. If Time of
Day Deadline is left blank or “N/A” the deadllnes Wlll explre atll 59 p m. Unlted States Mountain Time.

4. PURCHASE PRICE AND TERMS.
4.1. Priceand Terms. The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows:

Item No. | Reference | Item Amount Amount
1 §4.1. Purchase Price $ Successful Bid
2 §4.3. Earnest Money $15% of Successful Bid
3 §4.5. New Loan $
4 §4.6. Assumption Balance $
5 §4.7. Private Financing $
6 §4.7. Seller Financing $
7
8
9 §4.4. Cash at Closing $ Successful Bid less 15p%
10 TOTAL $ Successful Bid $ Successful Bid

4.

4.3. Earnest Money. The Earnest Money set forth in this Section, in the form of a pers, busn, or corp check , will be
payable to and held by Reck Agri Realty & Auction (Earnest Money Holder), in its trust account, on behalfof
both Seller and Buyer The Earnest Money deposrt mustbe tendered by Buyer Wrth thrs Contractu-nless—t—he—pameﬂnut-uw

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 4 0of 20
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D » S2( and-S he ]
4.4. Form of Funds; Time of Payment; Available Funds.
4.4.1. Good Funds. All amounts payableby the parties at Closing, including any loan proceeds, Cash at Closing
and closing costs, must be in funds that comply with all applicable Colorado laws, including electronic transfer funds, certi fied
check, savings and loan teller’s check and cashier’s check (Good Funds).
4.4.2. Time of Payment. All funds, includingthe Purchase Price to be paid by Buyer, must be paid before or at
Closing or as otherwise agreed in writing between the parties to allow disbursement by Closing Company at Closing OR SUCH
NONPAYING PARTY WILL BE IN DEFAULT.
4.43. Available Funds. Buyer represents that Buyer, as of the date of this Contract, [m] Does [ | Does Not have
funds thatare immediately verifiable and available in an amount not less than the amount stated as Cash at Closingin § 4.1.
4.5. New Loan. (Omitted as Inapplicable)

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 5 of 20
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8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of RecordTitle.  See Due Diligence Packet
=] 8.1.1. Seller Selects Title Insurance Company. If this box is checked, Seller will select the title insurance
company to furnish the owner’s title insurance policy at-Seller’sexpense. On or before Record Title Deadline, Seller must furnish
to Buyer, a current commitment for an owner’s title insurance policy (Title Commitment), in an amount equal to the Purchase Price,
orif thisboxischecked, [ | an Abstractof Title certifiedtoa currentdate. Seller will cause the title insurance policy to be issued
and delivered to Buyeras soon as practicable at or after Closing.

O 8.1.2. Buyer Selects Title Insurance Company Mﬁ—b@Hs—eh@ek@d—&ayemﬂ—sel@et—th@—tﬁi@—msusaﬂee

8.1.4. Title Documents. Title Documents consist of the following: (1) copies of any plats, declarations, covenants,
conditions and restrictions burdening the Property and (2) copies of any other documents (or, if illegible, summaries of such
documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
Documents).

8.1.5. Copies of Title Documents. Buyer must receive, on or before Record Title Deadline, copies of all Title
Documents. This requirement pertains only to documents as shown of record in the office of the clerk and recorder in the county
where the Property is located. The cost offurnishing copies of the documents required in this Section will be at the expense of the
party or parties obhgated to pay for the owner’ s t1tle insurance pohcy

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 8 0of 20
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84. Spec1al Taxmg Dlstncts SPECIAL TAXING DISTRICTS MAY BE SUBJ ECT TO GENERAL OBLIGATION
INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT WHERE
CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DISTRICT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS SHOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR.

8.5. Tax Certificate. A tax certificate paid for by [m] Seller [_] Buyer, for the Property listing any special taxing districts
that affect the Property (Tax Certificate) must be delivered to Buyer on or before Record Title Deadline. If the Property is located
within a special taxing district and such inclusion is unsatisfactory to Buyer, in Buyer’s sole subjective discretion, Buyer may
terminate, on or before Record Title Objection Deadline. Should Buyer receive the Tax Certificate after Record Title Deadline,
Buyer, at Buyer’s option, has the Right to Terminate under § 24.1. by Buyer’s Notice to Terminate received by Seller on or before
ten days after Buyer’s receipt of the Tax Certificate. If Buyer does not receive the Tax Certificate, or if Buyer’s Notice to Terminate
would otherwise be required to bereceived by Seller after Closing Date, Buyer’s Notice to Terminate must be received by Seller on
or before Closing. If Seller does not receive Buyer’s Notice to Terminate within such time, Buyer accepts the provisions of the Tax
Certificate and the inclusion of the Property in a special taxing district, if applicable, as satisfactory and Buyer waives any Right to
Terminate under this provision. If Buyer’s loan specified in §4.5.3. (Loan Limitations) prohibits Buyer from paying for the Tax
Certificate, the Tax Certificate will be paid for by Seller.

8.6.  Third Party Right to Purchase/Approve. If any third party has a right to purchase the Property (e.g., right of first
refusal on the Property, right to purchase the Property under a lease or an option held by a third party to purchase the Property) or a
right of a third party to approve this Contract, Seller must promptly submit this Contractaccording to the terms and conditions of
such right. If the third-party holder of such right exercises its right this Contract will terminate. If the third party’s right to purchase
is waived explicitly or expires, or the Contract is approved, this Contract will remain in full force and effect. Seller must promptly
notify Buyerin writing of the foregoing. If the third party right to purchase is exercised or approval of this Contract has not occurred
on or before Third Party Right to Purchase/Approve Deadline, this Contract will then terminate. Seller will supply to Buyer, in
wrrtlng, details of any Th1rd Party Rrght to Purchase the Property onor before the Record T1t1e Deadhne

8.8. Tltle Advnsory The Title Documents affect the title, ownershrp and use of the Property and should be reviewed
carefully. Additionally, other matters not reflected in the Title Documents may affect the title, ownership and use of the Property,
including, without limitation, boundary lines and encroachments, set-back requirements, area, zoning, building code violations,
unrecorded easements and claims of easements, leases and other unrecorded agreements, water on or under the Property and various
laws and governmental regulations concerning land use, development and environmental matters.

&&L OIL,GAS,SMAJZERANDMLNERALDISCLOSURE,IHESUREACEESIAILEOEILHE
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| DISCLOSURE, INSPECTION AND DUE DILIGENCE

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
WATER.
10.1.
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10.4. Damage, Liens and Indemnity. Buyer, except as otherwise provided in this Contract or other written agreement
between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports, or other reports pe rformed at
Buyer’s request (Work) and must pay for any damage that occurs to the Property and Inclusions as a result of such Work. Buyer
must not permit claims or liens of any kind against the Property for Work performed on the Property. Buyer agrees to indemnif'y,
protect and hold Seller harmless from and against any liability, damage, cost or expense incurred by Seller and caused by any such
Work, claim, or lien. This indemnity includes Seller’s right to recover all costs and expenses incurred by Seller to defend against
any such liability, damage, cost or expense, or to enforce this Section, including Seller’s reasonable attorney fees, legal fees and
expenses. The provisions of this Section survive the termination of this Contract. This § 10.4. does not apply to items performed
pursuant to an Inspection Resolution.

Insurability.
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11. TENANT ESTOPPEL STATEMENTS

| CLOSING PROVISIONS

12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

12.1. Closing Documents and Closing Information. Seller and Buyer will cooperate with the Closing Company to enable
the Closing Company to prepare and deliver documents required for Closing to Buyer and Seller and their designees. If Buyer is
obtaining a loan to purchase the Property, Buyer acknowledges Buyer’s lender is required to provide the Closing Company, in a
timely manner, all required loan documents and financial information concerning Buyer ’s loan. Buyer and Seller will furnish any
additional information and documents required by Closing Company that will be necessary to complete this transaction. Buyerand
Seller will sign and complete all customary or reasonably requlred documents at or before Closing.

12.2. Closing Instructions. adoRea 3 22888 ns [ | Are [ ] AreNotexecutedwith
this Contract.
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12.3. Closing. Delivery of deed from Seller to Buyer will be at closing (Closing). Closing will be on the date specified as
the Closing Date or by mutual agreement at an earlier date. At Closing, Seller agrees to delivera set of keys for the Property to
Buyer. The hour and place of Closing will be as designated by mutual agreement of parties

12.4. Disclosure of Settlement Costs. Buyer and Seller acknowledge thatcosts, quality and extent of service vary between
different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

12.5. Assignment of Leases. Sellermust assign to Buyer all Leases at Closing that will continue after Closing and Buyer
mustassume Seller’s obligations under such Leases. Further, Seller must transfer to Buyerall Leased Items and assign to Buyer such
leases for the Leased Items accepted by Buyer pursuant to § 2.5.4. (Leased Items).

13. TRANSFER OF TITLE. Subject to Buyer’s compliance with the terms and provisions of this Contract, including the tender
of any payment due at Closing, Seller must execute and deliver the following good and sufficient deed to Buyer, at Closing: []
lﬁemalwarranty deedm] general warranty deed [ ] bargaln and sale deed |:| qult clalm deed El personal representatlve s deed

Unless otherwise specified in § 29 (Additional Provisions), if title will be conveyed using a special warranty deed or a general
warranty deed, title will be conveyed “subject to statutory exceptions” as defined in §38-30-113(5)(a), C.R.S.

14. PAYMENT OF LIENS AND ENCUMBRANCES. Unless agreed to by Buyer in writing, any amounts owed on any liens
or encumbrances securing a monetary sum against the Property and Inclusions, including any governmental liens for special
improvements installed as of the date of Buyer’s signature hereon, whether assessed or not, and previous years’ taxes, will be paid
at or before Closing by Seller from the proceeds of this transaction or from any other source.

15. CLOSING COSTS, FEES, ASSOCIATION STATUS LETTER AND DISBURSEMENTS, TAXES AND
WITHHOLDING.

15.1. Closing Costs. Buyer and Seller must pay, in Good Funds, their respective closing costs and all other items required
to be paid at Closing, except as otherwise provided herein.

15.2. Closing Services Fee. The fee for real estate closing services must be paid at Closingby [ | Buyer [ | Seller
(m] One-Half by Buyer and One Half by Seller |:| Ot-he;c .
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15.9.2. Colorado Withholding. The Colorado Department of Revenue may require a portion of the Seller’s proceeds
be withheld after Closing when Seller will not be a Colorado resident after Closing, if not otherwise exempt. Seller agrees to
cooperate with Buyer and Closing Company to provide any reasonably requested documents to verify Seller’s status. If withholding
is required, Seller authorizes Closing Company to withhold such amount from Seller’s proceeds. Seller should inquire with Seller’s
tax advisor to determine if withholding applies or if an exemption exists.

16. PRQMIQN-SM-D%SOGMIOMSSESSM—ENIPS See Due Dlllgence Packet

17. POSSESSION. Posses ope stonswillbedelivere nPossessionDateatPossessionTime
sabjeet—te—the—l:eases—as—set—fefth—m—§ 10 6 1 1. As stated in the Lone Star Dryland Auctlon Due Dlhgence Packet Printed: May 23, 2023

GENERAL PROVISIONS

18. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as otherwise provided in this Contract, the Property, Inclusions or both will be delivered in the
condition existing as of the date of this Contract, ordinary wear and tear excepted.

18.1. Causes of Loss, Insurance. In the event the Property or Inclusions are damaged by fire, other perils or causes of loss
prior to Closing (Property Damage) in an amount of not more than ten percent of the total Purchase Price and if the repair of the
damage will be paid by insurance (other than the deductible to be paid by Seller), then Seller,upon receipt ofthe insurance proceeds,
will use Seller’s reasonable efforts to repair the Property before Closing Date. Buyer has the Right to Terminate under § 24.1.,0n
or before Closing Date, if the Property is notrepaired before Closing Date, or if the damage exceeds such sum. Should Buyer elect
to carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all insurance proceeds that were
received by Seller (but not the Association, if any) resulting from damage to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This credit may not exceed the Purchase Price. In the event Seller has not received
the insurance proceeds prior to Closing, the parties may agree to extend the Closing Date to have the Property repaired prior to
Closing or, at the option of Buyer, (1) Seller must assign to Buyer the right to the proceeds at Closing, if acceptable to Seller’s
insurance company and Buyer’s lender; or (2) the parties may enter into a written agreement prepared by the parties or their attorney
requiring the Seller to escrow at Closing from Seller’s sale proceeds the amount Seller has received and will receive due to such
damage, not exceeding the total Purchase Price, plus the amount of any deductible that applies to the insurance claim.

18.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and communication services),
system, component or fixture of the Property (collectively Service) (e.g., heating or plumbing), fail or be damaged between the date
of this Contract and Closing or possession, whichever is earlier, then Seller is liable for the repair or replacement of such Inclusion
or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the extent that the maintenance or
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replacement of such Inclusion or Service isnottheresponsibility of the-Association-ifany; less any insurance proceeds received by

Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or replaced on or be fore
Closing or possession, whicheveris earlier, Buyer has the Right to Terminate under § 24.1., on or before Closing Date, or, at the
option of Buyer, Buyeris entitled to a creditat Closing for the repair or replacement of such Inclusion or Service. Such c redit must
notexceedthe Purchase Price. If Buyerreceives such a credit, Seller s right forany claimagainstthe Association, ifany, will survive
Closing.

18.3. Condemnation.

18.6. Risk of Loss — Growing Crops. The risk of loss for damage to growing crops by fire or other casualty will be borne
by the party entitled to the growing crops as provided in § 2.8. and such party is entitled to such insurance proceeds or benefits for
the growing crops.

19. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signingthis Contract, Buyerand Seller acknowledge that
theirrespective broker has advisedthat this Contract has important legal consequences andhas recommended: (1) legal examination
of'title; (2) consultation with legal and tax or other counsel before signing this Contract as this Contract may have important legal
and tax implications; (3) to consult with their own attorney if Water Rights, Mineral Rights or Leased Items are included or excluded
in the sale; and (4) to consult with legal counsel if there are other matters in this transaction for which legal counsel should be
engaged and consulted. Such consultations must be done timely as this Contract has strict time limits, including deadlines, that must
be complied with.

20. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is ofthe essence for all dates and deadlines in this Contract.
This means that all dates and deadlines are strictand absolute. If any payment due, including Earnest Money, is not paid, honored
or tendered when due, or if any obligation is not performed timely as provided in this Contract or waived, the non-defaulting party
has the following remedies:
20.1. IfBuyer isin Default:
(=] 20.1.1. Specific Performance. Seller may elect to cancel this Contract and all Earnest Money (whether or not paid
by Buyer) will be paid to Seller and retained by Seller. It is agreed that the Earnest Money is not a penalty, and the parties agree the
amount is fairand reasonable. Seller may recover such additional damages as may be proper. Alteratively, Seller may elect to treat
this Contract as being in full force and effect and Seller has the rlght to specrﬁc performance or damages or both
20. 1 2. L1qu1dated Damages, Appllcable 320 applie S n-§ :

20.2. lf Seller is in Default:

20.2.1. Specific Performance, Damages or Both. Buyer may elect to treat this Contractas canceled, in which case
all Earnest Money received hereunder will be returned to Buyer and Buyer may recover such damages as may be proper.
Alternatively, in addition to the per diemin § 17 (Possession) for failure of Seller to timely deliver possession of the Property after
Closingoccurs, Buyer may electto treat this Contract as beingin full force and effect and Buyer has the right to specific performance
or damages, or both.

20.2.2. Seller’s Failure to Perform. In the event Seller fails to perform Seller’s obligations under this Contract, to
include, but not limited to, failure to timely disclose Association violations known by Seller, failure to perform any replacements or
repairs required under this Contract or failure to timely disclose any known adverse material facts, Seller remains liable for any such
failures to perform under this Contract after Closing. Buyer’s rights to pursue the Seller for Seller’s failure to performunder this
Contract are reserved and survive Closing.

21. LEGAL FEES, COST AND EXPENSES. Anythingto the contrary herein notwithstanding, in the event of any arbitration
or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must award to the prevailing party all
reasonable costs and expenses, including attorney fees, legal fees and expenses.

22. MEDIATION. If a dispute arises relating to this Contract (whether prior to or after Closing) and is not resolved, the parties
must first proceed, in good faith, to mediation. Mediation is a process in which the parties meet with an impartial person who helps

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 16 of 20
© 25


Reception
Cross-Out

Reception
Cross-Out

Reception
Cross-Out

Reception
Cross-Out

Reception
Cross-Out

Reception
Cross-Out


830
831
832
833
834
835
836

837
838
839
840
841
842
843
844
845
846
847

848
849
850
851
852
853
854
855

856
857
858
859
860
861

862
863
864
865
866
867
868
869
870
871
872
873
874
875
876

877
878
879

to resolve the dispute informally and confidentially. Mediators cannot impose binding decisions. Before any mediated settlement is
binding, the parties to the dispute must agree to the settlement, in writing. The parties will jointly appointan acceptable mediator
and will share equally in the cost of such mediation. The obligation to mediate, unless otherwise agreed, will terminate if the entire
dispute is notresolved within thirty days of the date written notice requesting mediation is delivered by one party to the other at that
party’slast knownaddress (physical or electronic as provided in § 26). Nothing in this Section prohibits either party from filinga
lawsuit and recording a lis pendens affecting the Property, before or after the date of written notice requesting mediation. This
Section will not alter any date in this Contract, unless otherwise agreed.

23. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must release the Earnest
Money following receipt of written mutual instructions, signed by both Buyer and Seller. In the event of any controversy regarding
the Earnest Money, Earnest Money Holder is notrequired to release the Earnest Money. Earnest Money Holder, in its sole subjective
discretion, has several options: (1) wait for any proceeding between Buyer and Seller; (2) interplead all parties and deposit Earnest
Money into a court of competent jurisdiction (Earnest Money Holder is entitled to recover court costs and reasonable attorney and
legal fees incurred with such action); or (3) provide notice to Buyerand Seller that unless Earnest Money Holder receives a copy of
the Summons and Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsuit) within one
hundred twenty days of Earnest Money Holder’s notice to the parties, Earnest Money Holder is authorized to return the Earnest
Money to Buyer. In the event Earnest Money Holder doesreceive a copy of the Lawsuitand has not interpled the monies at the time
of any Order, Earnest Money Holder must disburse the Earnest Money pursuant to the Order of the Court. The parties reaffirm the
obligation of § 22 (Mediation). This Section will survive cancellation or termination of this Contract.

24. TERMINATION.

24.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), the
termination is effective upon the other party’s receipt of a written notice to terminate (Notice to Terminate), provided such written
notice was received on or before the applicable deadline specified in this Contract. If the Notice to Terminate is not received on or
before thespecifieddeadline, the party with the Right to Terminate acceptsthe specified matter,document or condition as satisfactory
and waives the Right to Terminate under such provision.

24.2. Effectof Termination. Inthe event this Contract is terminated, and all Earnest Money received hereunder is timely
returned to Buyer, the parties are relieved of all obligations hereunder, subject to §§ 10.4.and 21.

25. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL; SUCCESSORS. This Contract, its exhibits and specified
addenda, constitute the entire agreement between the parties relating to the subject hereof and any prior agreements pertaining
thereto, whether oral or written, have been merged and integrated into this Contract. No subsequent modification of any of the terms
of this Contract is valid, binding upon the parties, or enforceable unless made in writing and signed by the parties. Any right or
obligation in this Contract that, by its terms, exists or is intended to be performed after termination or Closing survives the same.
Any successor to a party receives the predecessor’s benefits and obligations of this Contract.

26. NOTICE, DELIVERY AND CHOICE OF LAW.

26.1. Physical Delivery and Notice. Any document or notice to Buyer or Seller must be in writing, except as provided in
§26.2. and is effective when physically received by such party, any individual named in this Contract to receive documents or
notices for such party, Broker, or Brokerage Firm of Broker working with such party (exceptany notice or delivery after Closing
must be received by the party, not Broker or Brokerage Firm).

26.2. Electronic Notice. As an alternative to physical delivery, any notice may be delivered in electronic form to Buyer or
Seller, any individual named in this Contract to receive documents or notices for such party, Broker or Brokerage Firm of Broker
working with such party (except any notice or delivery after Closing, cancellation or Termination must be received by the party, not
Broker or Brokerage Firm) atthe electronic address ofthe recipient by facsimile, emailor n/a

26.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) email atthe email address
of the recipient, (2) a link or access to a website or server provided the recipient receives the information necessary to access the
documents, or (3) facsimile at the facsimile number (Fax No.) of the recipient.

26.4. Choice of Law. This Contract and all disputes arising hereunder are governed by and construed in accordance with
the laws of the State of Colorado that would be applicable to Colorado residents who sign a contractin Colorado for real property
located in Colorado.

27. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below and the offering party receives notice of such acceptance pursuant to § 26 on or before
Acceptance Deadline Date and Acceptance Deadline Time. If accepted, this document will become a contract between Seller and

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 17 of 20
© 26



880
881

882
883
884
885

886

887
888
889
890
891
892
893
894
895
896
897
898
899

900
901
902
903
904
905
906
907
908

909

910

911

Buyer. A copy of this Contract may be executed by each party, separately and when each party has executed a copy thereof, such
copies taken together are deemed to be a full and complete contract between the parties.

28. GOOD FAITH. Buyerand Seller acknowledge that each party has an obligation to actin good faith including, butnot limited
to, exercising the rights and obligations set forth in the provisions of Financing Conditions and Obligations; Title Insurance,
Record Title and Off-Record Title; New ILC, New Survey; and Property Disclosure, Inspection, Indemnity, Insurability Due
Diligence and Source of Water.

| ADDITIONAL PROVISIONS AND ATTACHMENTS

29. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved by the Colorado Real Estate
Commission.)

See Exhibit A attached.

30. OTHER DOCUMENTS.
30.1. Documents Part of Contract. The following documents are a part of this Contract:

1.) Lone Star Dryland Auction Due Diligence Packet Printed: May 23, 2023.
2.) Yuma County Abstract Title Commitment

Parcel #1 #20468

Parcel #2 #20467

30.2. Documents Not Part of Contract. The following documents have been provided but are not a part of this Contract:

n/a
SIGNATURES

Buyer’s Name: Successful Bidder at Lone Star Dryland Auction Buyer’s Name:
Buyer’s Signature Date Buyer’s Signature Date
Address: Address:
Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:

[NOTE: If this offer is being countered or rejected, do not sign this document. ]

Seller’s Name: Seller’s Name:
Seller’s Signature Date Seller’s Signature Date
CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 18 of 20
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Address: Address:

Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:

END OF CONTRACT TO BUY AND SELL REAL ESTATE

BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.

A. Broker Working With Buyer

Broker (m] Does [] DoesNot acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt ofthe executed
written mutual instructions, provided the Earnest Money check has cleared.

Broker is working with Buyer asa [_| Buyer’s-Agent [M] Transaction-Broker in this transaction.
[] Customer. Brokerhas no brokerage relationship with Buyer. See § B for Broker’s brokerage relationship with Seller.

Brokerage Firm’s compensation or commission is to be paid by (W] Listing Brokerage Firm [_| Buyer [_| Other

This Broker’s Acknowledgements and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any compensation agreement between the brokerage firms must be entered into separately and apart from this
provision.

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Marc Reck
Broker’s License #:
Broker’s Signature Date
Address: 535 E Chestnut, PO Box 407
Sterling
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: marcreck@reckagri.com

B. Broker Working with Seller

Broker (m] Does [_] Does Not acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt ofthe executed
written mutual instructions, provided the Earnest Money check has cleared.
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Broker is working with Seller asa [_] Seller’s Agent [m] Transaction-Broker in this transaction.
[ ] Customer. Brokerhas no brokerage relationship with Seller. See § A for Broker’s brokerage relationship with Buyer.

Brokerage Firm’s compensation or commission is to be paid by (8] Seller [_] Buyer [_] Other

This Broker’s Acknowledgements and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any compensation agreement between the brokerage firms must be entered into separately and apart from this

provision.

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:

Broker’s Name: Marc Reck

Broker’s License #:

Broker’s Signature Date
535 E Chestnut, PO Box 407

Address: Sterling, CO 80751

Phone No.: 970-522-7770

Fax No.: 970-522-7365

Email Address: marcreck@reckagri.com

914
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EXHIBIT A

29-1.) Buyer(s) is the high bidder for the Property identified above at the Reck Agri Realty & Auction auction for the
Seller and ended June 1, 2023, and in accordance with the terms and conditions of this Specific Performance
Contract, the Lone Star Dryland Auction Due Diligence Packet Printed May 23, 2023, the Title Commitment and all
supplements and additions thereto. Upon the online auction closing, the Seller agrees to sell and the Buyer(s) agrees
to buy the Property as per the provisions of this Contract and the Lone Star Dryland Auction Due Diligence Packet
Printed May 23, 2023, which is incorporated and made a part of this contract. In the event of a conflict between this
contract and the Lone Star Dryland Auction Due Diligence Packet Printed May 23, 2023 the Lone Star Dryland Auction
Due Diligence Packet Printed May 23, 2023, shall control.

29-2.) Buyer(s), before closing, may designate additional parties, including Buyer(s) or an entity owned or controlled
by Buyer(s), to be named as Buyer(s) on all instruments of transfer of the Property and other necessary closing
documents, including title commitments.

29-3.) On or before the date of the Auction, the Buyer(s) has physically inspected the Property, the Lone Star Dryland
Auction Due Diligence Packet Printed May 23, 2023, and heard, understood, and agreed to all taped oral statements
made by the Auction Company at the Auction regarding the bidding, order of procedure and protocol, and any
amendments or modifications to the Lone Star Dryland Auction Due Diligence Packet Printed May 23, 2023. Buyer(s)
has, relying solely on his/her own Due Diligence and with no oral or written representations from the Seller or the
Auction Company or its agents, accepted the Property "As Is-Where Is" including, but not limited to, no physical,
environmental or legal compliance warranties whatsoever from the Seller.

29-4.) 1031 BUYER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Buyer(s) may desire to
purchase the property which is the subject of this Contract in a "tax free" exchange under Section 1031 of the
Internal Revenue Code of 1986, as amended. Seller agrees that Buyer(s) may purchase through and assign this
contract to a qualified intermediary chosen by Buyer(s), as may be needed to complete a 1031 tax-free exchange,
which may not be simultaneous. Seller will cooperate with such exchange provided that Seller is not required to
incur any additional expense or risk. Notwithstanding the utilization of a qualified intermediary to accomplish a like-
kind exchange, Seller will confirm and ratify to Buyer(s) any warranty required under this Contract at the time of
closing.

29-5.) This document shall be binding upon the benefit of the parties hereto, their heirs, personal representatives,
successors and/or assigns.



Broker Disclosure

The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.
(BDB24-10-19) (Mandatory 1-20)

DIFFERENT BROKERAGE RELATIONSHIPS ARE AVAILABLE WHICH INCLUDE SELLER AGENCY,
BUYER AGENCY OR TRANSACTION-BROKERAGE.

BROKERAGE DISCLOSURE TO BUYER
DEFINITIONS OF WORKING RELATIONSHIPS

Seller’s Agent: A seller’s agent works solely on behalf of the seller to promote the interests of the seller with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the seller. The seller’s agent
must disclose to potential buyers all adverse material facts actually known by the seller’s agent about the property. A
separate written listing agreement is required which sets forth the duties and obligations of the broker and the seller.

Buyer’s Agent: A buyer’s agent works solely on behalf of the buyer to promote the interests of the buyer with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the buyer. The buyer’s agent
must disclose to potential sellers all adverse material facts actually known by the buyer’s agent, including the buyer’s
financial ability to perform the terms of the transaction and, if a residential property, whether the buyer intends to occupy
the property. A separate written buyer agency agreement is required which sets forth the duties and obligations of the
broker and the buyer.

Transaction-Broker: A transaction-broker assists the buyer or seller or both throughout a real estate transaction by
performing terms of any written or oral agreement, fully informing the parties, presenting all offers and assisting the parties
with any contracts, including the closing of the transaction, without being an agent or advocate for any of the parties. A
transaction-broker must use reasonable skill and care in the performance of any oral or written agreement, and must make
the same disclosures as agents about all adverse material facts actually known by the transaction-broker concerning a
property or a buyer’s financial ability to perform the terms of a transaction and, if a residential property, whether the buyer
intends to occupy the property. No written agreement is required.

Customer: A customer is a party to a real estate transaction with whom the broker has no brokerage relationship because
such party has not engaged or employed the broker, either as the party’s agent or as the party’s transaction-broker.

RELATIONSHIP BETWEEN BROKER AND BUYER

Broker and Buyer referenced below have NOT entered into a buyer agency agreement. The working relationship specified
below is for a specific property described as:

Lone Star Dryland Auction

or real estate which substantially meets the following requirements:

Buyer understands that Buyer is not liable for Broker’s acts or omissions that have not been approved, directed, or ratified
by Buyer.

CHECK ONE BOX ONLY:

Multiple-Person Firm. Broker, referenced below, is designated by Brokerage Firm to serve as Broker. If more than
one individual is so designated, then references in this document to Broker shall include all persons so designated,
including substitute or additional brokers. The brokerage relationship exists only with Broker and does not extend to the
employing broker, Brokerage Firm or to any other brokers employed or engaged by Brokerage Firm who are not so
designated.

O One-Person Firm. If Broker is a real estate brokerage firm with only one licensed natural person, then any
references to Broker or Brokerage Firm mean both the licensed natural person and brokerage firm who shall serve as
Broker.

BDB24-10-19. BROKERAGE DISCLOSURE TO BUYER Page 1 of 2
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CHECK ONE BOX ONLY:

a Customer. Broker is the [ seller’s agent O seller’s transaction-broker and Buyer is a customer. Broker intends to
perform the following list of tasks: [1 Show a property [ Prepare and Convey written offers, counteroffers and agreements
to amend or extend the contract. Broker is not the agent or transaction-broker of Buyer.

O Customer for Broker’s Listings — Transaction-Brokerage for Other Properties. When Broker is the seller’s
agent or seller’s transaction-broker, Buyer is a customer. When Broker is not the seller’s agent or seller’s transaction-
broker, Broker is a transaction-broker assisting Buyer in the transaction. Broker is not the agent of Buyer.

| Transaction-Brokerage Only. Broker is a transaction-broker assisting the Buyer in the transaction. Broker is not
the agent of Buyer.

Buyer consents to Broker’s disclosure of Buyer’s confidential information to the supervising broker or designee for the
purpose of proper supervision, provided such supervising broker or designee does not further disclose such information
without consent of Buyer, or use such information to the detriment of Buyer.

DISCLOSURE OF SETTLEMENT SERVICE COSTS. Buyer acknowledges that costs, quality, and extent of service
vary between different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

THIS IS NOT A CONTRACT. IT IS BROKER’S DISCLOSURE OF BROKER’S WORKING RELATIONSHIP.

If this is a residential transaction, the following provision applies:

MEGAN’S LAW. If the presence of a registered sex offender is a matter of concern to Buyer, Buyer understands that
Buyer must contact local law enforcement officials regarding obtaining such information.

BUYER ACKNOWLEDGMENT:

Buyer acknowledges receipt of this document on June 1, 2023

Buyer Buyer

BROKER ACKNOWLEDGMENT:

June 1, 2023
n

O , Broker provided (Buyer) with

. . email .
this document via and retained a copy for Broker’s records.

. Reck Agri Realty & Auction
Brokerage Firm’s Name: 9 y

Broker

BDB24-10-19. BROKERAGE DISCLOSURE TO BUYER Page 2 of 2
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Parcel

#1

Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment Condition 5.e.;

issuing Agent: Yumna County Abstract Company
issuing Office: 130 East 4th Street, Wray, CO 80758
Issuing Office's ALTA® Registry ID:

Loan ID Number:

Commitment Number: 20468
Issuing Office File Number: 20468
Property Address: See Legal Description Attached Hereto, CO

Revision Number:

1. Commitment Date: May 16, 2023 at 8,00 A M,

2. Policy to be issued: Proposed Amount of Insurance
{a) 2021 ALTA® Owner's Policy - Standard TBD
Proposed Insured: To be determined

(b) 2021 ALTA® Loan Pclicy

Proposed Insured:

3. The estate or interest in the Land at the Commitment Date is:
Fee Simple

4. The Title is, at the Commitment Date, vested in:
the Estate of Chris Q. Conrad, deceased and the Estate of Joseph R. Conrad, deceased

5. The Land is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

STEWART TITLE GUARANTY COMPANY STATEMENT OF CHARGES
These charges are due and payable
before a policy can be issued

ALTA OWNERS POLICY $500.00
Basic - To be Determined Deposit

TAX CERTIFICATE $15.00
COPIES $2.00
TOTAL $517.00

This page is only a part of a 2021 ALTA® Commitment for Tille Insurance. This Commitment is not valid without the Notice, the Commitment to Issue
Policy; the Commitment Condifions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved. m
The use of this Form {or any derivative thereof} is restricted to ALTA licensees and ALTA members in good standing as of the date of use. Da%e T
All other uses are prohibited. Reprinted under license from the American Land Title Assoclation. ARHICTATHIN
File No. 20468 %
COALTA Commitment for Title Insurance Schedule A (07-01-2021) .

Page 1 of 2
© 34




ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

EXHIBIT "A™
LEGAL DESCRIPTION

Covering the Land in the State of Colorado, County of Yuma, described as follows:

TOWNSHIP 5 NORTH, RANGE 48 WEST OF THE 6TH P.M.

SECTION 31: Lots 3 and 4, EY2SW4 {sometimes described as SW¥i);

SUBJECT TO County Road 54 along the South side and
County Road C along the West side of said Section 31;

This page is only a part of a 2021 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Folicy; the Commitment Conditions; Schedule A, Schedule B, Part | - Requirements; and Schedule B, Part If - Exceplions; and a countersignature by the
Company or its issuing agent that may be in efectronic form.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form {or any derivative thereof) Is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

File No. 20468

COALTA Commitment for Title Insurance Schedule A (07-01-2021)

Page 2 of 2
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01 2021)
SCHEDULE B PART il

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 20468

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession, not shown by the Public Records.
3. Easements, or claims of easements, not shown by the Public Records.

4. Any encrcachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. (a) Unpatented mining claims; (b} reservations or exceptions in patents or in Acts authorizing the issuance thereof;
{c} Minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted
under {a), (b) or (c) are shown by the Public Records or listed in Schedule B.

7. Water rights, claims or title to water.
8. Ditches and ditch rights, irrigation and drainage rights, reservoirs and reservoir rights.
9. Any and all unpaid taxes, assessments and unredeemed tax sales.

10. Reservations of (1) right of proprietor of any penetrating vein or lode to extract his ore; and (2) right of way for
ditches and canals as constructed by authority of the United States of America as reserved in Patent recorded in
Book 14 at Page 311, Yuma County, Colorado records.

11. Rights of Way for county roads 30 feet wide on either side of section and township lines as established by Order of
the Board of County Commissioners for Yuma County, Colorado dated July 5, 1910, recorded October 16, 1975 in
Book 499 at Page 156, Yuma County, Colorado records.

12. Rights of the public in and to the use of County Road 54 and County Road C.
(continued on next page)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid withouf the Notice; the Commitment fo Issue
Policy; the Commitment Conditions; Schedufe A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignatire by the
Company or its issuing agent that may be in elecitronic form.

Copyright 2021 American Land Title Association. All rights reserved. m
The use of this Form {or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. :::;::::
All other uses are prohibited. Reprinted under license from the American Land Title Association. ..
File No. 20468 %
CO ALTA Commitment For Title Insurance Schedule B Il (07-01-2021)

Page 1 of 2

© 36




ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART I

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

13. Terms, agreements, conditions, provisions and obligations as set forth in unrecorded Contract to Buy and Sell
Real Estate as called for pursuant to Requirement 5.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment Is not valld without the Notice; the Commitment o Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part If - Exceptions, and a counlersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved.

i

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. &ww;;:
All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 20468 ) . -”’
COALTA Commitment For Title Insurance Schedule B il (07-01-2021)

Page 2 of 2
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Book 499, 156
Rec. $396400

Oct. 16, L975
9100 AM,

Proceedings of tha Board of County Commissioners
relating to "ROADS and HIGHWAYS"

Wray, Colorade
© July 5, 1910

Pursuant to notice the Board of County Commissioners met

in the office of the
all members preseat, when the following was had

County Clerk,
and done, to-wit:

ORDER OF BOARD OF COUNTY COMMISSIONERS: Ocvder declaring all Section and Towvnship Lines
an the public domain on the United States in Yuma County to be public highways. Passed by
the Board of County Commissionary.

WHEREAS, Section 2477 of the Revised Statutes of the United States provides that "
right of way for the constructfon of highuays aver public lands not reserved for public
use, is hereby granted", and '

WHEREAS, by virtue of an Act of the Ceneral Assembly of the State of Colorado, entitled
"An act to amend Section 4 of Chapter 95 of the General Statutes of the State of Colorado,
entitled "Roads and Highways' approved April 7, A,D. 1885, it is provided that; The
Commissioners of the County m

ay at any regular meeting by an order of the Board, daclatre
any section, or tounship line on the public domain a public highway; and on and after the
date of such order, which shall be attested by he County,

the Clerk, under the aeal of ¢
and recorded L{n the office of the Becorder of Deeds, the road so laid out shall be a
public highway; and

WHEREAS, the public interests require that there be public highways on all section and
township lines on the United States public domain within the limits of the County of Yuma:
THEREFORE, 1T IS HEREBY ORDERED: By the Board of County Commissioners of the County of
Yuma, asgembled in regular weeting that all seccion and township lines on the public
domain of the United States within the limits of the County of Yuma and State of Colorado,
to-wit: )

In Townships 1, 2, 3, 4, and 5 North and in Township 1, 2, 3, 4, and 5 South of
the base line, in Ranges 42, 43, 44, 45, 4B, 47 and 48 West of the 6th P, N.,
be and the same are hereby declared to be the center of
reads which said roads shall be and hereby are declared to be roads 60 feet wide,
being 30 feet on edch side of gaid section and township lipes.
BE IT FURTHER ORDERED that the Co
instrycted, whan certified
shall ba mailed by him,
Ceneral for the State o
and Receiver of the Unit

unty Clerk and Recorder of Yuma County be and he is hereby
» copy of this order 1s so recorded, one of which transcripts

by registared letter, to the lionorable United States Surveyor

f Colorado at Denver, Colorado, anothar to the Honorable Register
ed States Land Offfce at Sterling, Colorado, and another to

ners of the General Land Office at Washington D. C., and that said

' fngs hereunder at the next

Signed: S. M, Weaver, Chairman
ATTEST: John G. Abboce, County
Clerk. Seal.
CERTIFICATE OF COPY OF RECORD: I, Hargie Eyestone, Depuc
for safd County, in the State aforesaid, do hereby certif
truz aad correct COPY of Proceedings of the Board found L
appeavs upon the racords of my offfce. Signed and dar

y County Clerk and' Recordar in and .
y that the foregoing is a full,

n Book ) pages 65-66 as tha same

ad QOce, 16, 1975.,. Margie Eyestone.

—__,q—---u-.—-——_._-.._—-—-.__—_.—-.
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Parcel

#2

Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment Condition 5.e.:

Issuing Agent: Yuma County Abstract Company
Issuing Office: 130 East 4th Street, Wray, CO 80758
issuing Office's ALTA® Registry ID:

Loan ID Number:

Commitment Number: 20487
{ssuing Office File Number: 20487
Property Address: See Legal Description Attached Hereto, CO

Revision Number:

1. Commitment Date: May 16, 2023 at 8:00 A.M.

2. Policy to be issued: Proposed Amount of Insurance
{a) 2021 ALTA® Owner's Pclicy - Standard TBD
Proposed Insured: To be determined

{b) 2021 ALTA® Loan Policy

Proposed Insured:

3. The estate or interest in the Land at the Commitment Date is:
Fee Simple

4. The Title is, at the Commitment Date, vested in:
the Estate of Chris Q. Conrad, deceased and the Estate of Joseph R. Conrad, deceased

5. The Land is described as folliows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

STEWART TITLE GUARANTY COMPANY STATEMENT OF CHARGES
These charges are due and payable
before a policy can be issued

ALTA OWNERS POLICY $500.00
Basic

TAX CERTIFICATE $15.00
COPIES $2.00
TOTAL $517.00

This page s only a part of a 2021 ALTA® Commitment for Tille Insurance. This Commitment is not valid without the Nofice; the Commilment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schea‘uie B, Part If - Exceptions; and a countersignature by the
Company or its issuing agent thaf may be in elactronic form.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative therecf} is restricted to ALTA licensees and ALTA members In good standing as of the date of use, iii:’ﬁ“';’;‘ﬁ"i
Ali other uses are prohibited, Reprinted under license from the American Land Title Association. [
File No, 20467 cﬁ.
CO ALTA Commitment for Titke Insurance Schedule A (07-01-2021) -
Page 1 of 2

© 40




ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Covering the Land in the State of Colorado, County of Yuma, described as follows:

TOWNSHIP 4 NORTH, RANGE 48 WEST OF THE 6TH P.M.
SECTION 5; SWYs,

SUBJECT TO County Road 53 along the South side and
County Road C along the West side of said Section 5;

This page is only a part of a 2021 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment lo Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Parl Il - Exceptions, and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved. ———
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members In good standing as of the date of use. ;‘"g".{“‘f;l‘“:siﬁt
All other uses are prohibited. Reprinted under license from the American Land Title Association. oo
File No. 20467 .ﬁ.
COALTA Commitment for Title Insurance Schedule A (07-01-2021) -

Page 2 of 2
© 41




ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART Il

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 20467

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Scheduie B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession, not shown by the Public Records.
3. Easements, or claims of easements, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) Minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted
under {a), {b) or {c) are shown by the Pubtic Records or listed in Schedule B.

7. Water rights, claims or title to water.
8. Ditches and ditch rights, irrigation and drainage rights, reservoirs and reservoir rights.
9. Any and all unpaid taxes, assessments and unredeemed tax sales.

10. Reservations of (1) right of proprietor of any penetrating vein or lode to extract his ore; and (2) right of way for
ditches and canals as constructed by authority of the United States of America as reserved in Patent recorded in
Book 26 at Page 10, Yuma County, Colorado records.

11. Rights of Way for county roads 30 feet wide on either side of section and township lines as established by Order of
the Board of County Commissioners for Yuma County, Colorado dated July 5, 1910, recorded October 16, 1975 in
Book 499 at Page 156, Yuma County, Colorado records.

12. Rights of the public in and to the use of County Road 54 and County Road C.
(continued on next page)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment Is not vaiid without the Notice; the Commitment to Issue
Policy; the Commitment Condilions; Schedule A; Schedule B, Parl | - Requirements; and Schedule B, Part If - Exceptions; and a countersignature by the
Company or its Issuing agent that may be in eleclronic form.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form {or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. E};‘g};ﬁ
All other uses are prohibited, Reprinted under license from the American Land Title Association. o
File No. 20467 vﬁ'
CO ALTA Commitment For Title Insurance Schedule 8 11 (07-01-2021)

Page 1 of 2
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART i

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

13. Terms, agreements, conditions, provisions and obligations as set forth in unrecorded Contract to Buy and Sell
Real Estate as called for pursuant to Requirement 5.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part If - Exceptions, and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of usa. WA iTT
All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 20467 o
GO ALTA Commitment For Title Insurance Schedule B Il (07-01-2021)

Page 2 of 2
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Book 499, 1356
Rec. #396400

Oct, 16, 1975
9:00 A .M,

Proceedings of the Board of County Commissioners
ralating to "ROADS and HIGHWAYS"

Wray, Colorade
July 5, 1210

Pursuant to notice the Board of County Commisgioners met

1o the office of the County Clerk,
all members present, when the following was had and done, to-wit:

ORDER OF BOARD OF COUNTY COMMISSIONERS: Order declaring all Section and Township Lines
on the public domain on the United States in Tuma County to be public highways. Pasged by
the Board of County Commissionars. i

WHEREAS, Sectlan 2477 of the Revised Statutes

of the United States provides that "the
right of way for the construction of highways over public lands not reserved for public
use, is hereby granted", and '
WHEREAS, by virtue of an Act of the General Assembl
"An act t

y of the State of Colorado, entitled
o amend Section 4 of Chapter 95 of the General Statutes of the State of Colorado,
entitled “Raads and Highways" approved April 7, A.D, 1885, 1t is provided that; The
Commissioners of the County may at any regular meetiang by an order of the Board, declare
any section, or township line on the public domain a public highway; end on and after the
date of such order, which shall be attested by the Clerk, under the seal of the County,
and recorded in the office of the Racorder of Deeds, the road so laid vyt ghall be a’
public highway; and

WHEREAS, the public interests require that there be publie highways on all section and
tounship lines an the United States public domain within the limits of the County of Yuma:

THEREFORE, 1T IS HERERY ORDERED:

ln Townships 1, 2, 3, 4, and 5 Rarch and in Township 1, 2, 3, &, and 5 South of
the base line, in Ranges 42, 43, 44, 45, 4

6, 47 and 48 West of the 6th P. M.,
be and the same are hereby daclared to be the eenter of publie

BE IT FURTHER ORDERED that the Co
Instructed, when certified
shall be mailed by him,

Ceneral for the State o
and Receiver of che Unic
the Honorable Commissioners of the General Land OFEfce at Washingto
County Clerk and Recorder make report of his acts and doings hereu
meeting of this Board. '

unty Clerk and Becorder of Yuma County be and he is hereby
+ copy of this erder is 50 recorded, one of which transcripts

by reglstered letter, ta the Honorable United States Surveyor

£ Colorado at Denver, Calorado, anothar to the Honorable Register
ed States Laod Otffce ar Sterling, Colorado, and another to

n D, C., and that said
nder at the next

Signed: §S. M. Weaver, Chairaan
ATTEST: John G. Abbote, County
Clerk. Seal.
CERTIFICATE OF COPY OF RECORD:

I, Margzie Eyestone,
for said County,

Depucy County Clerk and Recordar Lin and
in the State aforesald, do hereby certify chat the foregoing is a full,
und in Baok 3 pages 65-66 as tha sane
Signed and datad Occ, 16, 1975... Margie Eyescone.

truz and corract COPY of Proceedings of the Baard fo
appears upon the records of my offfce.

—-m-—m‘.‘._-...m—_._.-._—._.—-—_-_

TOYE R o s s mm e am mm mem o e e e s e
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BIDDER APPROVAL REQUEST
Date:

, request approval to bid on Lone Star Dryland Auction and

participate in Online Only Auction to sell this property. In order to bid and participate in the

Online Only Auction, | agree and acknowledge the following:

1.

Signature:

I have read the Lone Star Dryland Auction Due Diligence Packet, Printed May 23,
2023, and agree to the terms and conditions of the Online Only Auction.

The auction is to begin June 1, 2023 @ 8 am and will “soft close” June 1, 2023 @ 12
noon MT. Bidding will continue in 5-minute increments until 5 minutes have passed
with no new bids. Bidding remains open on all parcels as long as there is continued
bidding on 1 or more of the parcels. Bidders may bid on any and/or all parcels at any
time before bidding closes.

With the close of the auction, if | am the successful bidder, | accept the title
commitment and will sign the contract as shown within the above stated Due
Diligence Packet and deliver the earnest money deposit to Reck Agri Realty &
Auction within 24 hours of the close of the auction.

With this request | have provided Reck Agri Realty & Auction the following: 1.)
Verification of available funds to purchase the property; and/or 2.) Bank loan
approval letter with no contingencies.

Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids
from any bidder. Bidding increments are at the discretion of the Broker.

Will you be using a 1031 Exchange?

47



Administered by:

Crop Risk Services

132 S Water Sutte 500
Decatur, IL 62523
800 500 2836
cropriskservices.com

CROP RISK
mmx<_nmm

\ﬁ CunpenRy

_Policy _=*o_q3m.ro= >vu=nm=o: ._.<vm

Vear 2023 O Binder * Hv Zmi
State no_.0x>_uo ..... O Change U Renewal
Policy Number CO-495- cmmwpmm 23

last Vear.'s Policy Number no.hwm.owmwpmmbn

Applicant Information
S————

; CC ESTATE Is applicant at least 18 years old?
e O SRS . S SR
& SHAW.CONRAD
Malling Address
917 GRANT ST.

" City, State, Zip Phonet
WRAY, CO 807S8- Guovmwo 0336
Emall " Cell Phone#

Person .4<_o.m Awmm ‘below *oq.mm.mm:u:m:&. " TaxID & Type

OYes

INDIVIDUAL 524-48-7427
Coverage Information
Sect# :1 N | E _
Line Countye 'or: wp/ i or | Rnge Farm Name ‘ % Int Crope
FSN Quadi S ! |
1 YUMA PARCEL#1 31 | pos ! N | 048 ILONESTARN 0, soopwHEAT
; _ 3
2 YUMA PARCEL #2 .5 004 | N , 048 w ﬁo wooo_,\_\_._m>._.

__.oz_mmgx s

Printed 5/4/2023 7:41:34 PV
Form CRS CHB APP 22.0 CO
©

U No

..>wm=n< & Agent _:3_.336:.

Crop Insurance Schedules

stratford Insurance Company

Crop Hail / Binder Application

m_ :n ._.<um Forms \.Emn:ma
U Cash U_mnoc_: = mmuﬂmz_cmq uﬂ
_H_nmm_. With Application

Hv Standard

U Assignment Of Indemnity
U Power Of Attorney

U Other

= October 1st

..>mm=n< co-ae-& Name
9024924 . YUMA COUNTY >mm._.x>n._. no_<__u>z<
g Address _
130 E4TH ST vo wa Hmm

- City, State, Zip

WRAY, (O 80758
Agent Code & Name
bwﬁmua CURTIS FIX
Phone#
(970)630-0897
Em
n.cw.ﬁ®<c_<_>nOCZﬁ<>mmﬂx>nﬁno_<_

g

Acres Product " Optional ¢ Add'l iins per Acre  Insured Rate/100 ‘Whole Dollar
: Endorsement(s) _AO< _"_qm Amount ' Coverage Premium
i wmw 3 ..._uw.m:_m.....-.?._. T -_ T “ o mo : whmw H..w.ooo 518.00
3o u: e AR b 3 i s
wm.mp_ DXSIO __ S0 3,776! 13.7S0¢ 519.00
i i !
- H . i
) 1. 4
i m
. — - h
1
L i
D 6506989
Page 1o0f4
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CROP RISK
SERVICES

An T,_ | Campeny

Polley Information
Year 2023
State  COLORADO

Policy Number C0O-495-0882257-23
Last Years Polley Number

- Applicant Information

 Name

..JC ESTATE C'are Of

. Mailing Address
1026 KING ST.
City, State, Zip

WRAY, CO 80758-
Emai\

" Person 4<um.A$m below for m.m.#z_u.zo:& .

SPOUSAL - MARRIED

. Coverage Information

Line County*

1 YUMA PARCEL#1

2 'YUMA  PARCEL#2

Printed 5/4/2023 7:43:49 PM
Form CRS CHB APP 22.0 CO

©

cropriskservices.com

Administered by:

Crop Risk Services

132 S. Water Suite 500
Decatur, IL 62523

800 SO 2836

Stratford Insurance Company

Crop Hail / Binder Application

>_ouﬁ_nmﬂ_o: j%m Bli ng ﬁ<um . Forms Attached
Binder* New Cash U_m8c=~ = September 1st U Assighment Of Indemnity
Change Renewal U Cash With Application Hv Power Of Attorney
U Standard = October 1st Hv Other
C0-495-0882257-22
Agericv &-Agent __._*o_.Bmﬁ_os
e s o2 A S ) P 4
k applicant at least 18 years old? OYes U No %ONN—W\NN_— YUMA COUNTY >wm._.x>ﬁ._. OO_/\__u>Z<
e A e e i e e e e —— P SR AP — I.E— ma:w _*ﬁ*ﬂ_ﬂmwm-.l - i
Hwo E4TH ST 8 wa Hmm
n_ﬂs mawnm‘ Nu
o WRAY, CO 80758
Phone# Agent Code & Name
.Guovwwm.wwwh ﬁwowmw x<>z _u_x
Cell Phone# " Phonett
e e e o i .
524-48-7440 | RYAN@YUMACOUNTYABSTRACT.COM
mmnﬁu __ z. e SR 3 i 7 3 ju -
\ { ' : i i Optional Add'l ilns per Acre: Insured Rate/100 -Whole Dollar
| 19 ] i ’ i J
m\« ! Famm Name “.. 7 Int i Crop : Acres i les i Endorsement(s) :Cov Flre* & Amount  Coverage Premium
C W __Ome;x N _o 5000AWHEAT DXS10 i i 50 3,987' _wooo 518,00
w _SmeEx S ",o.mooo INHEAT DXSIO . | 50 37761 13, do 519.00
! sl | S : |
; .m s s 2 . !
. — : N
1 : | i
! | i L. B ,
ID 6506990
Page 10f4
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Schedule Of Insurance & Production Report
Multiple Peril Crop Insurance

Created By: CO954215KB

7

NAU Country.

o)A QBE Insurance Company

Pending RMA Verification Created: 12/12/2022
Insured Name: Policy#: C0-942-4000373-23 Crop Year: 2023
Agency Code: 95-4215 Agency Name: YUMA COUNTY ABSTRACT COMPANY
Line# Crop Prac/Type |SectionfTwp/Range| Acres | Approved Acre Guarantee or Price Int Liability Area | Gross |Premium | Insured
Unit# Plan TMA/Other | Field Location ID |Plant Date| Yield Guarantee | Amt. of Cov. Class | Premium | Subsidy | Premium
9 WHEAT SUMRFALLOW 0031 .oow..Zo&m<< 79.74 42--- 315 2,512 $8.77] 0.5000 $11,014 $2,869 0 $2,869
RP W 9/20/2022 $276.26 $22,028.57 $138/Acre
0004-0001 Option(s): OUTAYAYC Rate Yield LandlordfTenant Other Personisl Sharino in croo
Yield Limit 14-Delault Yield Limitation For Trended Databases 42
PARCEL #1
Associated Leoals | Acreaoe Tyoe | Other Insurability
005N048W-0031, F757-T317 Field Location Identification: 117 F757-T317-1 79.74A
125 Yuma
Farm Name: LONESTAR N UNIT 12023 Total Prod IYield & Desc. |Prod Type
0 WHEAT SUMRFALLOW 0005-004N048W 75511, 42, 315 2,379 $8.77 0.5000 $10,430 $2,717 0 $2,717|
RP w 9/19/2022 $276.26 $20,860.02 $138/Acre
0004-0002 Option(s): OUTAYAYC Rate Yield LandlordfTenant Other Personls| Sharino in croo
Yield Limit 14-Default Yiold Limitation For Trended Databases 42 CHRIS CONRAD
PARCEL #2
Associated Le<lals 1 Acreaoe Tvoe | Other Insurability
004N048W-0005, 005N048W-0031, F757-T502 Field Location Identification: 118 F757-1
125 Yuma T502-1 66.35A, 119 _u.wmw.._.mom.w 9.16A
Farm Name: LONESTAR S UNIT 12023 Total Prod Vield & Desc.|Prod Type
©

51
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