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Terms & Conditions

Announcements made by Reck Agri Realty & Auction at the time of sale will take precedence
over any previously printed material.

OVERVIEW: Pivot irrigated quarter-section w/ 70 district acres in Riverside Irrigation Dist. near
é?ac&(son Lake. Nearly level terrain. Zimmatic sprinkler w/ several recent updates, nozzled at 675+

ONLINE BIDDING PROCEDURE: The RIVERSIDE IRRIGATED QUARTER LAND AUCTION property
WITH RESERVE will be offered for sale in 1 parcel. BIDDING WILL BE ONLINE-ONLY on Thursday,
December 15, 2022, and will begin @ 8:00 am, and will “soft” close @ 12:00 (noon?}, MT. Bidding will
remain (t))pden as long as there is active bidding. Bidding will close when 5 minutes have passed with
no new bids.

To bid at the online auction:

1.) Download RECK AGRI MOBILE APP through the Apple App Store or Google Pla?l OR visit
www.reckagri.com and click on the RIVERSIDE IRRIGATED QUARTER LAND AUCTION property
page to register to bid.

2.) Your registration must be approved by Reck Agri Realty & Auction before you may bid. See Bid-
der Requirements below.

3.) If you have questions regarding the bidding process and/or registration, call Reck Agri Realty
& Auction at 970-522-7770.

BIDDER REQUIREMENTS: Requirements for Buyer(s) to be approved to bid online:
1.) Review and agree to the terms and conditions of the Due Diligence Packet;

2.) Provide Reck Agri Realty & Auction verification of available funds to purchase the property
and/or bank loan approval letter with no contingencies; and

3.) Sign and return to Reck Agri Realty & Auction the Bidder Approval Request form. Reck Agri
Realty & Auction reserves the right to refuse registration to bid and/or bids from any bidder. Bid-
ding increments are at the discretion of the Broker. Due Diligence Packet may be obtained by vis-
iting the RIVERSIDE IRRIGATED QUARTER LAND AUCTION property page at www.reckagri.com or
by calling Reck Agri Realty & Auction.

To register to bid, Buyer(s), prior to the auction, must review and accept the Due Diligence Packet
with the full auction terms and conditions, property descriptions, pertinent information, title com-
mitments, and sample contracts.

SALE TERMS/PROCEDURE: The RIVERSIDE IRRIGATED QUARTER LAND AUCTION is an online-only
auction with RESERVE. The property will be offered in 1 parcel. Competitive bids will determine the
outcome of the auction. Seller reserves the right to accept or reject any and all bids. Seller agrees
not to accept and negotiate any contracts to purchase prior to auction date. Bids will be taken for
total purchase price not price per acre.

SIGNING OF PURCHASE CONTRACT: Immediately following the closing of the auction, the hi([qhest
bidder(s) will sign Brokerage Disclosure and will enter into and sign a Contract to Buy and Sell Real
Estate (Land) for the amount of the bid. Required earnest money deﬁosit to be in the form of a per-
sonal, business, or corporate check for 15% of the purchase price which is due upon the signing of
the contract and to be deposited with Reck Agri Realty & Auction. Purchase contract will not be
contingent upon financing. Terms and conditions of the Due Diligence Packet and announcements
shall be incorporated and made a part of the contract. Sample contract is available within the Due
Diligence Packet.

CLOSING: Buyer(s) shall pay in good funds, the balance of purchase price plus their respective
closing costs, and sign and complete all customary or required documents at closing, which is on
or before January 20, 2023. Closing to be conducted by Northern Colorado Title Company and the
closing service fee to be split 50-50 between Seller and Buyer(s).

TITLE: Seller to pass title by Warranty and Trustee’s Deeds free and clear of all liens. Title Insur-
ance to be used as evidence of marketable title and cost of the premium to be split 50-50 between
Seller and Buyer(s). The Buyer(s) to receive a TBD title commitment within Due Diligence Packet,
updated title commitment with Buyer(s) name, lender, purchase price, and all supplements and ad-
ditions thereto after auction, and an owner's title insurance policy in an amount equal to the Pur-
chase Price after closing. Property to be sold subject to existin%roads and highways; established
easements and rights-of-way; prior mineral reservations; and other matters affected by title docu-
ments shown within the title commitment; and zoning, building, subdivision, and other restrictions

© 1



and regulations of record. Title commitments are available for review within the Due Diligence
Packet and title commitment and exceptions will be incorporated and made a part of the Contract
to Buy and Sell Real Estate (Land).

POSSESSION: Possession of property upon closing.

LEASE: Seller attests there is no farm lease (verbal or written) and/or any prior lease has been ap-
propnateIY]termmated. Should a tenant claim interest in the property, Seller to stand all costs asso-
ciated with said termination.

PROPERTY CONDITION: The prospective Buyer(s) should verify all information contained herein.
All prospective bidders are urged to fully inspect the property, its condition, and to rely on their own
conclu3|orés ﬁmd the property is being sold AS IS-WHERE IS, without warranty, representation or re-
course to Seller.

WATER RIGHTS & EQUIPMENT: Seller to convey all water wells and equipment, well permits, all
water, water rights, water development rights, all ditch rights, reservoir rights, lateral rights and con-
veyance canal rights, and all easements and rights-of-way associated with said water rights, and all
domestic/livestock wells and irrigation wells; appurtenant to the property, including but not limited
to the following: all water rights thereof by virtue of the inclusion therein of the above real estate
within the boundaries of the Riverside Irrigation District, being 70 district acres, more or less; all
rights to transport, convey, and deliver water from said water rights through canals, ditches, and
laterals. The water rights are subject to the rules, regulations, and limitations of the Colorado De-
partment of Water Resources, and Riverside Irrigation District. Water rights and the irrigation equip-
ment are being sold AS IS-WHERE IS without warranty or guarantee of any water right matters, ade-
quacy and/or delivery of ditch water and stream flows, and pumpinghrates/adequacy of pit pumps
and condition of all irrigation equipment. Buyer(s) to pay 2023 and thereafter irrigation ditch as-
sessments.

GROWING CROPS: 65+ acres of alfalfa; planted May 2019.

FSA DETERMINATION: FSA base acres and yields to pass with the property as designated within
the Due Diligence Packet. Buyer(s) and Seller, at closing, to sign a Memorandum of Understanding
(MOU) stating the base acres and yields as designated within the Due Diligence Packet.

REAL ESTATE TAXES: 2022 real estate taxes due in 2023 to be paid by Seller, and 2023 and there-
after to be paid by Buyer(s).

LEGAL DESCRIPTION: Legal descriptions are subject to existing fence/field boundaries or land-use
trades, if any.

MINERALS: Seller to convey all OWNED mineral rights to Buyer(s).

NOXIOUS WEEDS: There may be areas infested by noxious weeds, gi.e. rye, bindweed, Canadian
tRistIe, goat/Johnson grass, etc.). The location of and the density of noxious weeds is unknown at
this time.

ACREAGES: All stated acreages utilized in marketing materials and Due Diligence Packet are ap-
proximate and are obtained from aerial photos from the FSA office. The county tax records may
indicate different acreages and no warranty is expressed or implied as to exact acreages of proper-
ty. All bids are for the total parcel without regard to exact acreage. There will be no adjustment in
[)urchase rice if acreage is different than what is stated in the Due Diligence Packet and/or pub-
ished at the auction.

ANNOUNCEMENTS: The information contained herein has either been given to us by the owner of
the property or obtained from sources that we deem reliable. We have no reason to doubt its accu-
racy, but we do not guarantee it. Reck Agri Realty & Auction and the Seller assume no responsibilit
for the omissions, corrections, or withdrawals. The location maps are not intended as a survey an
are for illustrative purposes only. Prospective Buyer(s) should verify all information contained here-
in. All prospective bidders are urged to fully inspect the property, its condition and to rely on their
own conclusions. Property is being sold AS IS-WHERE IS, without warranty, representation or re-
course to Seller. Reck Agri Realty & Auction and all other agents of Broker are or will be acting as a
Transaction Broker. Reck Agri Realty & Auction does not offer broker participation for the RIVER-
SIDE IRRIGATED QUARTER LAND AUCTION. Reck Agri Realty & Auction reserves the right to require
bank references upon request and reserves the right to refuse bids from any bidder. Bidding incre-
ments are at the discretion of the Broker.

COPYRIGHT NOTICE: Photographs, videos, Color Brochure & Due Diligence Packets are property of
Reck Agri Realty & Auction and cannot be reproduced without permission. Auction photographs
may be used by Reck Agri Realty & Auction in publications, marketing materials, and on its website.
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Parcel Information

Legal Description:

NE1/4 of Section 24 except a tract, Township 5 North, Range 60 West of the 6th PM, Morgan
County, CO.

See Pages 30-142 for legal description, title commitment, and title exceptions.

Acreage:
130.4+ Ac Pivot Irrigated
22.0% Ac Corners (dry)
1.1+ Ac Rds/Ditches
153.5+ TOTAL

Soils:
Soils consists primarily of Class lll (irrigated). See Soils Map on Page 6.

Irrigation Water & Equipment:

Water rights include 70 district acres in Riverside Irrigation District. There are also 61
“expanded acres” which are allowed to be irrigated with direct flow (free) water; these ex-
panded acres are not transferrable.

Zimmatic sprinkler with new drops in 2021. Nozzled at 675+ GPM. New Trelleborg 12.4-38
radial tires in 2018. Set up with FieldNET GPS phone controls (requires annual contract).

FSA Information:
FSA bases: 80.7 ac corn w/ 138 bu PLC yield, 1.7 ac wheat w/ 53 bu PLC yield.

Taxes & Assessments:

Estimated 2022 real estate taxes payable in 2023 are: $1,504.64. Additional annual assess-
ment of $20 per “expanded acre” on 61 acres (invoiced separate from property taxes) is billed
in December and paid by the Seller for the 2022 crop year. Riverside Irrigation District Assess-
ments are $2.00 per acre payable in advance. Buyer(s) will be responsible for $140 Riverside
Irrigation District Assessment and $20 per expanded acre for the 2023 crop year and thereaf-
ter. Irrigation assessments can vary from year-to-year.

Comments:

65+ acres alfalfa; planted in May 2019. The eastern portion was in corn in 2022. Old sprinkler
in the southwest corner of the property will be conveyed to the Buyer(s).

Starting Bid:
$620,000
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State: Colorado
County: Morgan
Location:  24-5N-60W
Township: Weldona
Acres: 130.5
Date: 11/8/2022
N

©2022 AgriData, Inc. | Sieromes om e marrme

Soils data provided by USDA and NRCS. Wi AgiOmaloy: com

Area Symbol: CO087, Soil Area Version: 23

Code |Soil Description Acres |Percent of field |Irr class Legend |Irr Class |Wheat Irrigated Bu | *n NCCPI Corn |*n NCCPI Small

Grains

FrB Fort Collins sandy loam, 0 to 3 percent slopes | 23.50 18.0% lle 9 16

FcB | Fort Collins loam, O to 3 percent slopes 20.24 15.5% lile 12 18

VoC |Vona sandy loam, 3 to 5 percent slopes 17.61 13.5% e 4 15

NcA | Nunn clay loam, 0 to 1 percent siopes 1472 11.3% e 9 18

HIA | Heidt clay, O to 1 percent slopes 14.51 11.1% liis 55 3 12

VrB | Vona sandy loam, terrace, 1to 3 percent 12.16 9.3% lle 7 13
slopes

OsA |Olney sandy loam, terrace, O to 1 percent 9.02 6.9% lle 8 16
slopes

GrB | Gilcrest sandy loam, 1 to 3 percent slopes 7.04 54% lile 55 5 9

GcB | Gilcrest loamy sand, 1 o 3 percent siopes 559 4.3% Ve 35 4 9

VrA  |Vona sandy loam, terrace, 0 to 1 percent 435 3.3% lle 7 13
slopes

Hs Heldt clay, saline 1.76 1.3% Vw 13

Weighted Average 299 10.6 *n7.2 *n14.9

*n: The aggregation method is "Weighted Average using all components®
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Contract to Buy & Sell Real Estate (Land)

The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission .
(CBS4-6-21) (Mandatory 1-22)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE

(LAND)
(W Property with No Residences)
(.2 Property with Residences-Residential Addendum Attached)

Date: December 15, 2022

AGREEMENT

1. AGREEMENT. Buyer agreesto buy and Seller agrees to sell the Property described below on the terms and conditions set
forth in this contract (Contract).

2.  PARTIES AND PROPERTY.
2.1. Buyer. Successful Bidder at Riverside Irrigated Quarter Land Auction (Buyer) will take title
to the Property described below as |:| Jomt Tenants |:| Tenants In Common L] Other )
2.2.  No Assignability. s Contrz ssignable by By alesso e

2.3.  Seller. Seller Name (Seller) is the current
owner of the Property described below.
2.4. Property. The Property is the following legally described real estate in the County of _Morgan , Colorado

(insert legal description):

Legal Description of Parcel as described in Riverside Irrigated Quarter Land Auction Due Diligence Packet Printed:
November 22, 2022.

known as: Nn/a ’
Street Address City State Zip

together with the interests, easements, rights, benefits, improvements and attached fixtures appurtenant thereto and all interest of
Seller in vacated streets and alleys adjacent thereto, except as herein excluded (Property).
2.5.  Inclusions. The Purchase Price 1nc1udes the followmg items (Inclus1ons)
2.5.1. Inclusions. The A 2 othe fures-orpersonalp
vnless-excludedunder Exclusions:

2.5.2.  Encumbered Inclusions. Any Inclusions owned by Seller (i.e., owned solar panels) must be conveyed at
Closing by Seller free and clear of all taxes (except personal property and general real estate taxes for the year of Closing), liens and
encumbrances, except:

2.5.3. Personal Property Conveyance. Conveyance of all personal property will be by bill of sale or other
applicable legal instrument.

CBS4-gR1. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) 7 Page 1 of 20
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2.6.

Exclusions. The-followingitemsareexcluded(Exclusions):

As stated in Riverside Irrigated Quarter Land Auction Due Diligence Packet Printed: November 22, 2022.

2.7.
O

Water Rights, Well Rights, Water and Sewer Taps.
2.7.1. DeededWater Rights. The following legally described water rights:

Water rights as stated in Riverside Irrigated Quarter Land Auction Due Diligence Packet Printed: November 22, 2022.

2.7.3. WeII nghts

O

28.

2.75. Waterand Sewer Taps.

As stated in R|ver5|delrr|gated Quarter Land Auction Due D|I|gence Packet Prmted November 22, 2022
2.74. Water Stock Certificates. Thewa 3 e transfe ) ’

Growmg Crops Wlth respect to growing crops, Seller and Buyer agree as follows

Growing crops as stated in Riverside Irrigated Quarter Land Auction Due Diligence Packet Printed: November 22, 2022.

3. DATES, DEADLINES AND APPLICABILITY.

3.1. Dates and Deadlines.
Item No. | Reference Event Date or Deadline
1 §3 Time of Day Deadline
2 § 4 Alternative Earnest Money Deadline n/a
Title
3 § 8 Record Title Deadline (and Tax Certificate) December 15, 2022
4 §8 Record Title Objection Deadline n/a

CBS4-gR1. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) g
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5 §8 Off-Record Title Deadline n/a
6 §8 Off-Record Title Objection Deadline n/a
7 §8 Title Resolution Deadline n/a
8 §8 Third Party Right to Purchase/Approve Deadline n/a
Owners’ Association
9 §7 Association Documents Deadline n/a
10 §7 Association Documents Termination Deadline n/a
Seller’s Disclosures
11 §10 Seller’s Property Disclosure Deadline n/a
12 §10 Lead-Based Paint Disclosure Deadline (if Residential /
Addendum attached) n/a
Loanand Credit
13 §5 New Loan Application Deadline n/a
14 §5 New Loan Terms Deadline n/a
15 §5 New Loan Availability Deadline n/a
16 §5 Buyer’s Credit Information Deadline n/a
17 §5 Disapproval of Buyer’s Credit Information Deadline n/a
18 §5 Existing Loan Deadline n/a
19 §5 Existing Loan Termination Deadline n/a
20 §5 Loan Transfer Approval Deadline n/a
21 § 4 Seller or Private Financing Deadline n/a
Appraisal
22 §6 Appraisal Deadline n/a
23 §6 Appraisal Objection Deadline n/a
24 §6 Appraisal Resolution Deadline n/a
Survey
25 §9 New ILC or New Survey Deadline n/a
26 §9 New ILC or New Survey Objection Deadline n/a
27 §9 New ILC or New Survey Resolution Deadline n/a
Inspection and Due Diligence
28 §2 Water Rights Examination Deadline n/a
29 §8 Mineral Rights Examination Deadline n/a
30 §10 Inspection Termination Deadline n/a
31 §10 Inspection Objection Deadline n/a
32 §10 Inspection Resolution Deadline n/a
33 §10 Property Insurance Termination Deadline n/a
34 §10 Due Diligence Documents Delivery Deadline n/a
35 §10 Due Diligence Documents Objection Deadline n/a
36 §10 Due Diligence Documents Resolution Deadline n/a
37 §10 Environmental Inspection Termination Deadline n/a
38 § 10 ADA Evaluation Termination Deadline n/a
39 § 10 Conditional Sale Deadline n/a
40 §10 Lead-Based Paint Termination Deadline (if Residential
Addendum attached) n/a
41 §11 Estoppel Statements Deadline n/a
42 §11 Estoppel Statements Termination Deadline n/a
Closing and Possession
43 §12 Closing Date January 20, 2023
44 §17 Possession Date See Due Diligence Packet
45 §17 Possession Time 5:00 pm MT
46 §27 Acceptance Deadline Date See Due Diligence Packet
47 §27 Acceptance Deadline Time 5:00 pm MT
105 3.2.  Applicability of Terms. Ifany deadline blank in § 3.1. (Dates and Deadlines) is leftblank or completed with “N/A”,

106  orthe word “Deleted,” such deadline is not applicable and the corresponding provision containing the deadline is deleted. Any box

CBS4-gR1. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) g Page 3 of 20
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checked in this Contract means the corresponding provision applies. If no box is checked in a provision that contains a selection of
“None”, such provision means that “None” applies.

3.3. Day; Computation of Period of Days; Deadlines.
3.3.1. Day. As used in this Contract, the term “day” means the entire day ending at 11:59 p.m., United States
Mountain Time (Standard or Daylight Savings, as applicable). Except however, if a Time of Day Deadline is specifiedin § 3.1.
(Dates and Deadlines), all Objection Deadlines, Resolution Deadlines, Examination Deadlines and Termination Deadlines will end
on the specified deadline date at the time of day specified in the Time of Day Deadline, United States Mountain Time. If Time of
Day Deadline is left blank or “N/A” the deadhnes Wlll explre atll 59 p m. Unlted States Mountain Time.

4. PURCHASE PRICE AND TERMS.
41. Priceand Terms. The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows:

Item No. | Reference | Item Amount Amount
1 §4.1. Purchase Price $ Successful Bid-
2 §4.3. Earnest Money $ 15% of Successful Bid
3 §4.5. New Loan $
4 §4.6. Assumption Balance $
5 §4.7. Private Financing $
6 §4.7. Seller Financing $
7
8
9 §4.4. Cash at Closing $ Successful Bid less 15
10 TOTAL $ Successful Bid $ Successful Bid

b

2.

4.3. Earnest Money. The Earnest Money set forth in this Section, in the form of a pers, busn, or corp check , will be
payable to and held by Reck Agri Realty & Auction (Eamest Money Holder), in its trust account, on behalf of
both Seller and Buyer The Earnest Money deposrt mustbe tendered by Buyer Wrth thrs Contractbmless-the-pa.me&nu-tua-ﬂ-)aa-g;ee

CBS4-gR1. CONTRACT TO BUY AND SELL REAL ESTATE (LAND)Y Page 4 of 20
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4.4, Fo rm of Funds Tlme of Payment Avallable Funds
44.1. GoodFunds. All amounts payableby the parties at Closing, including any loan proceeds, Cash at Closing
and closing costs, must be in funds that comply with all applicable Colorado laws, including electronic transfer funds, certi fied
check, savings and loan teller’s check and cashier’s check (Good Funds).
4.4.2. Time of Payment. All funds,including the Purchase Price to be paid by Buyer, must be paid before or at
Closing or as otherwise agreed in writing between the parties to allow disbursement by Closing Company at Closing OR SUCH
NONPAYING PARTY WILL BE IN DEFAULT.
4.4.3. Available Funds. Buyer represents that Buyer, as of the date of this Contract, [l Does [_] DoesNot have
funds thatare immediately verifiable and available in an amount not less than the amount stated as Cash at Closingin § 4.1.
45.  New Loan (Omltted as Inappllcable)

notexceed 9 neranhyin and thenew pavmentwillnot exceed$ ner nrincinal and
P ) > T T T

nottoexceed Q

4.7. Seller or Private Flnancmg, (Omltted aslnappllcable)
AN - 2 e ql] 9 2R

TRANSACTION PROVISIONS |

5.  FINANCING CONDITIONS AND OBLIGATIONS (Omltted as Inappllcable)

CBS4-gR1. CONTRACT TO BUY AND SELL REAL ESTATE (LAND){ 4 Page 5 of 20
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8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of RecordTitle.  See Due Diligence Packet
| 8.1.1. Seller Selects Title Insurance Company. If this box is checked, Seller will select the title insurance
company to furnish the owner’s title insurance policy atSeller’s expense. On or before Record Title Deadline, Seller must furnish
to Buyer, a current commitment for an owner’s title insurance policy (Title Commitment), in an amount equal to the Purchase Price,
orifthisboxischecked, [ ] an-Abstractof Title certifiedto-acusrentdate. Seller will cause the title insurance policy to be issued
and delivered to Buyeras soon as practicable at or after Closing.

O 8.1.2. Buyer Selects Tltle Insurance Company LLths-beLLs-c-heckedrBuye-umﬂ-selecuhuule-msmame

8.1.4. Title Documents. Title Documents consist of the following: (1) copies of any plats, declarations, covenants,
conditions and restrictions burdening the Property and (2) copies of any other documents (or, if illegible, summaries of such
documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
Documents).

8.1.5. Copiesof Title Documents. Buyer must receive, on or before Record Title Deadline, copies of all Title
Documents. This requirement pertains only to documents as shown of record in the office of the clerk and recorder in the county
where the Property is located. The cost offurnishing copies of the documents required in this Section will be at the expense of the
party or parties obhgated to pay for the owner’ s t1tle insurance pohcy

CBS4-gR1. CONTRACT TO BUY AND SELL REAL ESTATE (LAND){ 4 Page 8 of 20
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8.4. SpeCIaI Taxmg Dlstrlcts SPECIAL TAXI NG DISTRICTS MAY BE SUBJECT TO GENERAL OBLIGATION
INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT WHERE
CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DISTRICT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS SHOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR.

8.5. Tax Certificate. A tax certificate paid for by [l Seller [_] Buyer, for the Property listing any special taxing districts
that affect the Property (Tax Certificate) must be delivered to Buyer on or before Record Title Deadline. If the Property is located
within a special taxing district and such inclusion is unsatisfactory to Buyer, in Buyer’s sole subjective discretion, Buyer may
terminate, on or before Record Title Objection Deadline. Should Buyer receive the Tax Certificate after Record Title Deadline,
Buyer, at Buyer’s option, has the Right to Terminate under § 24.1. by Buyer’s Notice to Terminate received by Seller on or before
ten days after Buyer’s receipt of the Tax Certificate. If Buyer does not receive the Tax Certificate, or if Buyer’s Notice to Terminate
would otherwise be required to be received by Seller after Closing Date, Buyer’s Notice to Terminate must be received by Seller on
or before Closing. If Seller does not receive Buyer’s Notice to Terminate within such time, Buyer accepts the provisions of the Tax
Certificate and the inclusion of the Property in a special taxing district, if applicable, as satisfactory and Buyer waives any Right to
Terminate under this provision. If Buyer’s loan specified in §4.5.3. (Loan Limitations) prohibits Buyer from paying for the Tax
Certificate, the Tax Certificate will be paid for by Seller.

8.6.  Third Party Right to Purchase/Approve. If any third party has a right to purchase the Property (e.g., right of first
refusal on the Property, right to purchase the Property under a lease or an option held by a third party to purchase the Property) or a
right of a third party to approve this Contract, Seller must promptly submit this Contractaccording to the terms and conditions of
such right. If the third-party holder of such right exercises its right this Contract will terminate. If the third party’s right to purchase
is waived explicitly or expires, or the Contract is approved, this Contract will remain in full force and effect. Seller must promptly
notify Buyerin writing of the foregoing. If the third party right to purchase is exercised or approval of this Contract has not occurred
on or before Third Party Right to Purchase/Approve Deadline, this Contract will then terminate. Seller will supply to Buyer, in
writing, details of any Third Party Right to Purchase the Property onor before the Record T1t1e Deadhne

8.7. nght to Object to Title, Resolution. Buse Lort ; s

8.8. Tltle AdV|sory The Trtle Documents affect the t1t1e ownershrp and use of the Property and should be reviewed
carefully. Additionally, other matters not reflected in the Title Documents may affect the title, ownership and use of the Property,
including, without limitation, boundary lines and encroachments, set-back requirements, area, zoning, building code violations,
unrecorded easements and claims of easements, leases and other unrecorded agreements, water on or under the Property and various
laws and governmental regulations concering land use, development and environmental matters.

8.8..1. OLL,GAS,WAIERANDMJ.NERALDJSCLOSURE.IHESUREACEESIAIEOEIHE
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882 SUREACE USE AGREEMENT. THE USE OF THE SUREACE ESTATE OF THE PROPERTY TQ
ACCESSIHEOLL_GASOR_MLNERALSMALBEGOMERNED_MASUREACEUSEAGREEMENLA

9. NEW ILC, NEW SURVEY.
91 NewlLCorNewSurvey. It the box s checked 13 (] New lmprovement Location Certificate (New-LLC): o5 42)

D New Survevinthe formof s reauiredandthe followino will annly:
24 3 T S PP

| DISCLOSURE, INSPECTION AND DUE DILIGENCE

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
WATER.
10.1. Seller sPropertyDlscIosure Qn-orbefore
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10.4. Damage, Liens and Indemnity. Buyer, except as otherwise provided in this Contract or other written agreement
between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports, or other reports pe rformed at
Buyer’s request (Work) and must pay for any damage that occurs to the Property and Inclusions as a result of such Work. Buyer
must not permit claims or liens of any kind against the Property for Work performed on the Property. Buyer agrees to indemnifly,
protect and hold Seller harmless from and against any liability, damage, cost or expense incurred by Seller and caused by any such
Work, claim, or lien. This indemnity includes Seller’s right to recover all costs and expenses incurred by Seller to defend against
any such liability, damage, cost or expense, or to enforce this Section, including Seller’s reasonable attorney fees, legal fees and
expenses. The provisions of this Section survive the termination of this Contract. This § 10.4. does not apply to items performed
pursuant to an Inspection Resolution.

Insurability.
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| CLOSING PROVISIONS

12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

12.1. Closing Documentsand Closing Information. Seller and Buyer will cooperate with the Closing Company to enable
the Closing Company to prepare and deliver documents required for Closing to Buyer and Seller and their designees. If Buyer is
obtaining a loan to purchase the Property, Buyer acknowledges Buyer’s lender is required to provide the Closing Company, in a
timely manner, all required loan documents and financial information concerning Buyer’s loan. Buyer and Seller will furnish any
additional information and documents required by Closing Company that will be necessary to complete this transaction. Buyerand
Seller will sign and complete all customary or reasonably requlred documents at or before Closing.

12.2. Closing Instructions. adoRea >
this Contract.
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12.3. Closing. Delivery of deed from Seller to Buyer will be at closing (Closing). Closing will be on the date specified as
the Closing Date or by mutual agreement at an earlier date. At Closing, Seller agrees to delivera set of keys for the Property to
Buyer. The hour and place of Closing will be as designated by mutual agreement of parties

12.4. Disclosure of Settlement Costs. Buyer and Seller acknowledge that costs, quality and extent of service vary between
different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

12.5. Assignment of Leases. Seller must assign to Buyer all Leases at Closing that will continue after Closing and Buyer
mustassume Seller’s obligations under such Leases. Further, Seller must transfer to Buyerall Leased Items and assign to Buyer such
leases for the Leased Items accepted by Buyer pursuant to § 2.5.4. (Leased Items).

13. TRANSFER OF TITLE. Subject to Buyer’s compliance with the terms and provisions of this Contract, including the tender
of any payment due at Closing, Seller must execute and deliver the following good and sufficient deed to Buyer, at Closing: []
lﬁemalwarranty deed M general warranty deed [ ] bargaln and sale deed |:| qult clalm deed |:| personal representatlve s deed

Unless otherwise specified in § 29 (Additional Provisions), if title will be conveyed using a special warranty deed or a general
warranty deed, title will be conveyed “subject to statutory exceptions” as defined in §38-30-113(5)(a), C.R.S.

14. PAYMENT OF LIENS AND ENCUMBRANCES. Unless agreed to by Buyer in writing, any amounts owed on any liens
or encumbrances securing a monetary sum against the Property and Inclusions, including any governmental liens for special
improvements installed as of the date of Buyer’s signature hereon, whether assessed or not, and previous years’ taxes, will be paid
at or before Closing by Seller from the proceeds of this transaction or from any other source.

15. CLOSING COSTS, FEES, ASSOCIATION STATUS LETTER AND DISBURSEMENTS, TAXES AND
WITHHOLDING.

15.1. Closing Costs. Buyer and Seller must pay, in Good Funds, their respective closing costs and all other items required
to be paid at Closing, except as otherwise provided herein.

15.2. Closing Services Fee. The fee for real estate closing services must be paid at Closingby [ ] Buyer [ ] Seller
(W] One-Half by Buyer and One Half by Seller |:| Qther )
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15.9.2. Colorado Withholding. The Colorado Department of Revenue may require a portion ofthe Seller ’s proceeds
be withheld after Closing when Seller will not be a Colorado resident after Closing, if not otherwise exempt. Seller agrees to
cooperate with Buyer and Closing Company to provide any reasonably requested documents to verify Seller’s status. If withholding
is required, Seller authorizes Closing Company to withhold such amount from Seller’s proceeds. Seller should inquire with Seller’s
tax advisor to determine if withholding applies or if an exemption exists.

16. P-R-GR-AJZLQNSAND-A-SSGGLAJZLGMASSESSMEN:F% See Due Dlllgence Packet

Sﬂbjﬁ%—fh&ﬁﬁéﬁﬂﬂ-ﬂé&fﬁfw 10 6.1. 1 As stated in thc Riverside Irrlgatcd Quartcr Ldnd Auctlon Due Dlhgcncc Packet Prlntcd Novcmbcr 22,

v, v, ~ O O v,

GENERAL PROVISIONS

18. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as otherwise provided in this Contract, the Property, Inclusions or both will be delivered in the
condition existing as of the date of this Contract, ordinary wear and tear excepted.

18.1. Causes of Loss, Insurance. In the event the Property or Inclusions are damaged by fire, other perils or causes of loss
prior to Closing (Property Damage) in an amount of not more than ten percent of the total Purchase Price and if the repair of the
damage will be paid by insurance (other than the deductible to be paid by Seller), then Seller,upon receipt ofthe insurance proceeds,
will use Seller’s reasonable efforts to repair the Property before Closing Date. Buyer has the Right to Terminate under § 24.1.,0n
or before Closing Date, if the Property is notrepaired before Closing Date, or if the damage exceeds such sum. Should Buyer elect
to carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all insurance proceeds that were
received by Seller (but not the Association, if any) resulting from damage to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This credit may not exceed the Purchase Price. In the event Seller has not received
the insurance proceeds prior to Closing, the parties may agree to extend the Closing Date to have the Property repaired prior to
Closing or, at the option of Buyer, (1) Seller must assign to Buyer the right to the proceeds at Closing, if acceptable to Seller’s
insurance company and Buyer’s lender; or (2) the parties may enter into a written agreement prepared by the parties or their attorney
requiring the Seller to escrow at Closing from Seller’s sale proceeds the amount Seller has received and will receive due to such
damage, not exceeding the total Purchase Price, plus the amount of any deductible that applies to the insurance claim.

18.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and communication services),
system, component or fixture of the Property (collectively Service) (e.g., heating or plumbing), fail or be damaged between the date
of this Contract and Closing or possession, whichever is earlier, then Seller is liable for the repair or replacement of such Inclusion
or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the extent that the maintenance or
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replacement of such Inclusion or Service isneottheresponsibility of the-Associationifany. less any insurance proceeds received by

Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or replaced on or be fore
Closingor possession, whicheveris earlier, Buyer has the Right to Terminate under § 24.1., on or before Closing Date, or, at the
option of Buyer, Buyeris entitled to a creditat Closing for the repair or replacement of such Inclusion or Service. Such c redit must
notexceedthe Purchase Price. If Buyerreceives such a credit, Seller s right forany claim againstthe Association, ifany, will survive
Closing.

18.3. Condemnation.

18.6. Risk of Loss —Growing Crops. The risk of loss for damage to growing crops by fire or other casualty will be borne
by the party entitled to the growing crops as provided in § 2.8. and such party is entitled to such insurance proceeds or benefits for
the growing crops.

19. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signingthis Contract, Buyerand Seller acknowledge that
theirrespective broker has advisedthat this Contract has important legal consequences andhas recommended: (1) legal examination
of'title; (2) consultation with legal and tax or other counsel before signing this Contract as this Contract may have important legal
and tax implications; (3) to consult with their own attorney if Water Rights, Mineral Rights or Leased Items are included or excluded
in the sale; and (4) to consult with legal counsel if there are other matters in this transaction for which legal counsel should be
engaged and consulted. Such consultations must be done timely as this Contract has strict time limits, including deadlines, that must
be complied with.

20. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and deadlines in this Contract.
This means that all dates and deadlines are strictand absolute. If any payment due, including Earnest Money, is not paid, honored
or tendered when due, or if any obligation is not performed timely as provided in this Contract or waived, the non-defaulting party
has the following remedies:
20.1. IfBuyerisin Default:
[ I} 20.1.1. Specific Performance. Seller may elect to cancel this Contract and all Earnest Money (whether or not paid
by Buyer) will be paid to Seller and retained by Seller. It is agreed that the Earnest Money is not a penalty, and the parties agree the
amount is fairand reasonable. Seller may recover such additional damages as may be proper. Altematively, Seller may elect to treat
this Contract as being in full force and effect and Seller has the rlght to spemﬁc performance or damages or both
20.1.2. L|qU|dated Damages Appllcable : applic

20.2. If Seller isin Default

20.2.1. Specific Performance, Damages or Both. Buyer may elect to treat this Contractas canceled, in which case
all Earnest Money received hereunder will be returned to Buyer and Buyer may recover such damages as may be proper.
Alternatively, in addition to the per diemin § 17 (Possession) for failure of Seller to timely deliver possession of the Property after
Closingoccurs, Buyer may electto treat this Contract as beingin full force and effect and Buyer has the right to specific performance
or damages, or both.

20.2.2. Seller’s Failure to Perform. In the event Seller fails to perform Seller’s obligations under this Contract, to
include, but not limited to, failure to timely disclose Association violations known by Seller, failure to perform any replacements or
repairs required under this Contract or failure to timely disclose any known adverse material facts, Seller remains liable for any such
failures to perform under this Contract after Closing. Buyer’s rights to pursue the Seller for Seller’s failure to performunder this
Contract are reserved and survive Closing.

21. LEGAL FEES, COST AND EXPENSES. Anythingto the contrary herein notwithstanding, in the event of any arbitration
or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must award to the prevailing party all
reasonable costs and expenses, including attorney fees, legal fees and expenses.

22. MEDIATION. If a dispute arises relating to this Contract (whether prior to or after Closing) and is not resolved, the parties
must first proceed, in good faith, to mediation. Mediation is a process in which the parties meet with an impartial person who helps
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to resolve the dispute informally and confidentially. Mediators cannot impose binding decisions. Before any mediated settlement is
binding, the parties to the dispute must agree to the settlement, in writing. The parties will jointly appoint an acceptable mediator
and will share equally in the cost of such mediation. The obligation to mediate, unless otherwise agreed, will terminate if the entire
dispute is notresolved within thirty days of the date written notice requesting mediation is delivered by one party to the other at that
party’slast knownaddress (physical or electronic as provided in § 26). Nothing in this Section prohibits either party from filinga
lawsuit and recording a lis pendens affecting the Property, before or after the date of written notice requesting mediation. This
Section will not alter any date in this Contract, unless otherwise agreed.

23. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must release the Earnest
Money following receipt of written mutual instructions, signed by both Buyer and Seller. In the event of any controversy regarding
the Earnest Money, Earnest Money Holder is notrequired to release the Earnest Money. Earnest Money Holder, in its sole subjective
discretion, has several options: (1) wait for any proceeding between Buyer and Seller; (2) interplead all parties and deposit Earnest
Money into a court of competent jurisdiction (Earnest Money Holder is entitled to recover court costs and reasonable attorney and
legal fees incurred with such action); or (3) provide notice to Buyerand Seller that unless Earnest Money Holder receives a copy of
the Summons and Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsuit) within one
hundred twenty days of Earnest Money Holder’s notice to the parties, Earnest Money Holder is authorized to return the Earnest
Money to Buyer. In the event Earnest Money Holder doesreceive a copy of the Lawsuitand has not interpled the monies at the time
of any Order, Earnest Money Holder must disburse the Earnest Money pursuant to the Order of the Court. The parties reaffirm the
obligation of § 22 (Mediation). This Section will survive cancellation or termination of this Contract.

24. TERMINATION.

24.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), the
termination is effective upon the other party’s receipt of a written notice to terminate (Notice to Terminate), provided such written
notice was received on or before the applicable deadline specified in this Contract. If the Notice to Terminate is not received on or
before thespecifieddeadline, the party with the Right to Terminate acceptsthe specified matter,document or condition as satisfactory
and waives the Right to Terminate under such provision.

24.2. Effectof Termination. Inthe event this Contract is terminated, and all Earnest Money received hereunder is timely
returned to Buyer, the parties are relieved of all obligations hereunder, subject to §§ 10.4.and 21.

25. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL; SUCCESSORS. This Contract, its exhibits and specified
addenda, constitute the entire agreement between the parties relating to the subject hereof and any prior agreements pertaining
thereto, whether oral or written, have been merged and integrated into this Contract. No subsequent modification of any of the terms
of this Contract is valid, binding upon the parties, or enforceable unless made in writing and signed by the parties. Any right or
obligation in this Contract that, by its terms, exists or is intended to be performed after termination or Closing survives the same.
Any successor to a party receives the predecessor’s benefits and obligations of this Contract.

26. NOTICE, DELIVERY AND CHOICE OF LAW.

26.1. Physical Delivery and Notice. Any document or notice to Buyer or Seller must be in writing, except as provided in
§26.2. and is effective when physically received by such party, any individual named in this Contract to receive documents or
notices for such party, Broker, or Brokerage Firm of Broker working with such party (exceptany notice or delivery after Closing
must be received by the party, not Broker or Brokerage Firm).

26.2. Electronic Notice. Asan alternative to physical delivery, any notice may be delivered in electronic form to Buyer or
Seller, any individual named in this Contract to receive documents or notices for such party, Broker or Brokerage Firm of Broker
working with such party (except any notice or delivery after Closing, cancellation or Termination must be received by the party, not
Broker or Brokerage Firm) atthe electronic address ofthe recipient by facsimile, emailor n/a

26.3. Electronic Delivery. Electronic Delivery of documents and notice maybe delivered by: (1) email atthe email address
of the recipient, (2) a link or access to a website or server provided the recipient receives the information necessary to access the
documents, or (3) facsimile at the facsimile number (Fax No.) of the recipient.

26.4. Choice of Law. This Contract and all disputes arising hereunder are governed by and construed in accordance with
the laws of the State of Colorado that would be applicable to Colorado residents who sign a contractin Colorado for real property
located in Colorado.

27. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below and the offering party receives notice of such acceptance pursuant to § 26 on or before
Acceptance Deadline Date and Acceptance Deadline Time. If accepted, this document will become a contractbetween Seller and
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Buyer. A copy of this Contract may be executed by each party, separately and when each party has executed a copy thereof, such
copies taken together are deemed to be a full and complete contract between the parties.

28. GOOD FAITH. Buyerand Selleracknowledge that each party has an obligation to actin good faith including, but not limited
to, exercising the rights and obligations set forth in the provisions of Financing Conditions and Obligations; Title Insurance,
Record Title and Off-Record Title; New ILC, New Survey; and Property Disclosure, Inspection, Indemnity, Insurability Due
Diligence and Source of Water.

| ADDITIONAL PROVISIONS AND ATTACHMENTS

29. ADDITIONAL PROVISIONS. (The followingadditional provisions have not been approved by the Colorado Real Estate
Commission.)

See Exhibit A attached.

30. OTHER DOCUMENTS.
30.1. Documents Partof Contract. The following documents are a part of this Contract:

1.) Riverside Irrigated Quarter Land Auction Due Diligence Packet Printed: November 22, 2022
2.) Northern Colorado Title Services Co., Inc. Title Commitment #NCT24379

30.2. Documents Not Part of Contract. The following documents have been provided but are not a part of this Contract:

n/a
SIGNATURES

Buyer’s Name: Successful Bidder Buyer’s Name:
Buyer’s Signature Date Buyer’s Signature Date
Address: Address:
Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:

[NOTE: Ifthis offer is being countered or rejected, do not sign this document.]

Seller’s Name: Seller’s Name:

Seller’s Signature Date Seller’s Signature Date
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Address: Address:

Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:

END OF CONTRACT TO BUY AND SELL REAL ESTATE

BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.

A. Broker Working With Buyer

Broker (W Does [] DossNot acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt ofthe executed
written mutual instructions, provided the Earnest Money check has cleared.

Broker is working with Buyerasa [ | Buyer’s Agent [M Transaction-Broker in this transaction.
(] Customer. Brokerhas no brokerage relationship with Buyer. See § B for Broker’s brokerage relationship with Seller.

Brokerage Firm’s compensation or commission is to be paid by [Ml Listing Brokerage Firm [_] Buyer [_] Other

This Broker’s Acknowledgements and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any compensation agreement between the brokerage firms must be entered into separately and apart from this
provision.

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Ben Gardiner
Broker’s License #:
Broker’s Signature Date
Address: 535 E Chestnut, PO Box 407
Sterling
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: bgardiner@reckagri.com

B. Broker Working with Seller

Broker (W Does [] Does Not acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt ofthe executed
written mutual instructions, provided the Earnest Money check has cleared.
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Broker is working with Sellerasa [] Seller’s Agent [l Transaction-Broker in this transaction.
(] Customer. Brokerhas no brokerage relationship with Seller. See § A for Broker’s brokerage relationship with Buyer.

Brokerage Firm’s compensation or commission is to be paid by [l Seller [] Buyer [] Other

This Broker’s Acknowledgements and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any compensation agreement between the brokerage firms must be entered into separately and apart from this

provision.
Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Ben Gardiner
Broker’s License #:
Broker’s Signature Date
535 E Chestnut, PO Box 407
Address: Sterling, CO 80751
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: bgardiner@reckagri.com
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EXHIBIT A

29-1.) Buyer(s) is the high bidder for the Property identified above at the Reck Agri Realty & Auction auction for the
Seller and ended December 15, 2022, and in accordance with the terms and conditions of this Specific Performance
Contract, the Riverside Irrigated Quarter Land Auction Due Diligence Packet Printed November 22, 2022, the Title
Commitment and all supplements and additions thereto. Upon the online auction closing, the Seller agrees to sell
and the Buyer(s) agrees to buy the Property as per the provisions of this Contract and the Riverside Irrigated Quarter
Land Auction Due Diligence Packet Printed November 22, 2022, which is incorporated and made a part of this
contract. In the event of a conflict between this contract and the Riverside Irrigated Quarter Land Auction Due
Diligence Packet Printed November 22, 2022, the Riverside Irrigated Quarter Land Auction Due Diligence Packet
Printed November 22, 2022, shall control.

29-2.) Buyer(s), before closing, may designate additional parties, including Buyer(s) or an entity owned or controlled
by Buyer(s), to be named as Buyer(s) on all instruments of transfer of the Property and other necessary closing
documents, including title commitments.

29-3.) On or before the date of the Auction, the Buyer(s) has physically inspected the Property, the Riverside
Irrigated Quarter Land Auction Due Diligence Packet Printed November 22, 2022, and heard, understood, and agreed
to all taped oral statements made by the Auction Company at the Auction regarding the bidding, order of procedure
and protocol, and any amendments or modifications to the Riverside Irrigated Quarter Land Auction Due Diligence
Packet Printed November 22, 2022. Buyer(s) has, relying solely on his/her own Due Diligence and with no oral or
written representations from the Seller or the Auction Company or its agents, accepted the Property "As Is-Where Is"
including, but not limited to, no physical, environmental or legal compliance warranties whatsoever from the Seller.

29-4.) 1031 SELLER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Seller may desire to sell the
property which is the subject of this Auction in a "tax free" exchange under Section 1031 of the Internal Revenue
Code of 1986, as amended. Buyer(s) agrees to cooperate, but is not required to incur any additional expense or risk.

29-5.) 1031 BUYER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Buyer(s) may desire to
purchase the property which is the subject of this Contract in a "tax free" exchange under Section 1031 of the
Internal Revenue Code of 1986, as amended. Seller agrees that Buyer(s) may purchase through and assign this
contract to a qualified intermediary chosen by Buyer(s), as may be needed to complete a 1031 tax-free exchange,
which may not be simultaneous. Seller will cooperate with such exchange provided that Seller is not required to
incur any additional expense or risk. Notwithstanding the utilization of a qualified intermediary to accomplish a like-
kind exchange, Seller will confirm and ratify to Buyer(s) any warranty required under this Contract at the time of
closing.

29-6.) This document shall be binding upon the benefit of the parties hereto, their heirs, personal representatives,
successors and/or assigns.



Broker Disclosure

The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.
(BDB24-10-19) (Mandatory 1-20)

DIFFERENT BROKERAGE RELATIONSHIPS ARE AVAILABLE WHICH INCLUDE SELLER AGENCY,
BUYER AGENCY OR TRANSACTION-BROKERAGE.

BROKERAGE DISCLOSURE TO BUYER
DEFINITIONS OF WORKING RELATIONSHIPS

Seller’s Agent: A seller’s agent works solely on behalf of the seller to promote the interests of the seller with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the seller. The seller’s agent
must disclose to potential buyers all adverse material facts actually known by the seller’s agent about the property. A
separate written listing agreement is required which sets forth the duties and obligations of the broker and the seller.

Buyer’s Agent: A buyer’s agent works solely on behalf of the buyer to promote the interests of the buyer with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the buyer. The buyer’s agent
must disclose to potential sellers all adverse material facts actually known by the buyer’s agent, including the buyer’s
financial ability to perform the terms of the transaction and, if a residential property, whether the buyer intends to occupy
the property. A separate written buyer agency agreement is required which sets forth the duties and obligations of the
broker and the buyer.

Transaction-Broker: A transaction-broker assists the buyer or seller or both throughout a real estate transaction by
performing terms of any written or oral agreement, fully informing the parties, presenting all offers and assisting the parties
with any contracts, including the closing of the transaction, without being an agent or advocate for any of the parties. A
transaction-broker must use reasonable skill and care in the performance of any oral or written agreement, and must make
the same disclosures as agents about all adverse material facts actually known by the transaction-broker concerning a
property or a buyer’s financial ability to perform the terms of a transaction and, if a residential property, whether the buyer
intends to occupy the property. No written agreement is required.

Customer: A customer is a party to a real estate transaction with whom the broker has no brokerage relationship because
such party has not engaged or employed the broker, either as the party’s agent or as the party’s transaction-broker.

RELATIONSHIP BETWEEN BROKER AND BUYER

Broker and Buyer referenced below have NOT entered into a buyer agency agreement. The working relationship specified
below is for a specific property described as:

Riverside Irrigated Quarter Land Auction

or real estate which substantially meets the following requirements:

Buyer understands that Buyer is not liable for Broker’s acts or omissions that have not been approved, directed, or ratified
by Buyer.

CHECK ONE BOX ONLY:

Multiple-Person Firm. Broker, referenced below, is designated by Brokerage Firm to serve as Broker. If more than
one individual is so designated, then references in this document to Broker shall include all persons so designated,
including substitute or additional brokers. The brokerage relationship exists only with Broker and does not extend to the
employing broker, Brokerage Firm or to any other brokers employed or engaged by Brokerage Firm who are not so
designated.

O One-Person Firm. If Broker is a real estate brokerage firm with only one licensed natural person, then any
references to Broker or Brokerage Firm mean both the licensed natural person and brokerage firm who shall serve as
Broker.

BDB24-10-19. BROKERAGE DISCLOSURE TO BUYER Page 1 of 2
© 28




CHECK ONE BOX ONLY:

a Customer. Broker is the [ seller’s agent O seller’s transaction-broker and Buyer is a customer. Broker intends to
perform the following list of tasks: [1 Show a property [ Prepare and Convey written offers, counteroffers and agreements
to amend or extend the contract. Broker is not the agent or transaction-broker of Buyer.

O Customer for Broker’s Listings — Transaction-Brokerage for Other Properties. When Broker is the seller’s
agent or seller’s transaction-broker, Buyer is a customer. When Broker is not the seller’s agent or seller’s transaction-
broker, Broker is a transaction-broker assisting Buyer in the transaction. Broker is not the agent of Buyer.

O  Transaction-Brokerage Only. Broker is a transaction-broker assisting the Buyer in the transaction. Broker is not
the agent of Buyer.

Buyer consents to Broker’s disclosure of Buyer’s confidential information to the supervising broker or designee for the
purpose of proper supervision, provided such supervising broker or designee does not further disclose such information
without consent of Buyer, or use such information to the detriment of Buyer.

DISCLOSURE OF SETTLEMENT SERVICE COSTS. Buyer acknowledges that costs, quality, and extent of service
vary between different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

THIS ISNOT A CONTRACT. IT IS BROKER’S DISCLOSURE OF BROKER’S WORKING RELATIONSHIP.

If this is a residential transaction, the following provision applies:

MEGAN’S LAW. If the presence of a registered sex offender is a matter of concern to Buyer, Buyer understands that
Buyer must contact local law enforcement officials regarding obtaining such information.

BUYER ACKNOWLEDGMENT:

Buyer acknowledges receipt of this document on

Buyer Buyer

BROKER ACKNOWLEDGMENT:

N December 15, 2022

O , Broker provided (Buyer) with

. . email .
this document via and retained a copy for Broker’s records.

Reck Agri Realty & Auction

Brokerage Firm’s Name:

Broker

BDB24-10-19. BROKERAGE DISCLOSURE TO BUYER Page 2 of 2
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Title Insurance Commitment
First American Title" [ ssumser

First American Title insurance Company

Schedule A

ALTA® Universal ID: 0044474
Commitment No: NCT24379 Effective Date: November 7, 2022 at 8:00 a.m.

1. Policy or Policies to be issued:

OWNERS: AMOUNT PREMIUM
iX] ALTA® 2006 Owner’s Policy (6-17-06) $TO BE $300.00
DETERMINED

Proposed Insured: TO BE DETERMINED

LOAN:

[X] ALTA® 2006 Loan Policy (6-17-06)

Other Charges:

TOTAL DUE:  $ 300.00

NOTE: A Minimum Fee of $115.00 will be charged if file is cancelled.

2. On the effective date hereof, the estate described herein to be insured is fee simple, and is vested in:
KURT M. HEUPEL and CAROL L. HEUPEL
3. The land referred to in the Commitment is described below or in Schedule C:

The NE1/4 of Section 24, Township 5, Range 60 West of the 6th P.M., Morgan County, Colorado, EXCEPT that parcel
conveyed in Book 1109 at page 365.

and confmogly known as (for infopfrational purposes onlyy. VACANT

uthofizéd CoUNérsignature
qule Avali nl_y/ en Schedule B is attached)

Copyright 2006 American Land Title Association. All rights reserved. The use of this Form (or any derivative thereof) is restricted to ALTA

licensees and AL mbers in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Lang Title
Association
S
Form 1030008-A (5-18- Page 1 of 1 ] ALTA Plain Language Commitment (8-1-16)
17)

Schedule A



Title Insurance Commitment

First American T}'dem ISSUED BY

First American Title Insurance Company

Schedule BII

SCHEDULE B-SECTION II
EXCEPTIONS

Commitment No; NCT24379

Schedule B of the Policy or Policies to be issued will contain exceptions to the following matters unless the same are disposed of
to the satisfaction of the Company. The policy will not insure against loss or damage by reason of the following:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is created,
attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part | - Requirements are met,

2. Aay facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertzined by an inspection of the
Land or that may be ascerlained by persons in possession of the Land.

3. Easements, or claims of easements, not shown by the public records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land and not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafier furnished, imposed by law and not shown by the public
records.

6. Taxes or special assessments which are a fien or due and payable; or which are not shown as existing liens by the public recerds; and
any tax, special assessments, or charges or liens imposed for water or sewer service, or any other special taxing district, and any
unredeemed tax sales.

7. {a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof: (c) water rights,
claims or title to water: (d} Minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced
from the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted under (a}, (b},
{c) or (d} are shown by the Public Records or listed in Schedule B.

ADDITIONAL EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

7. Reservation as contained in United States Patent recorded FEBRUARY 15, 1912 in Book 82 at Page 159 as
follows: Right of way for ditches or canals constructed by the authority of the United States,

8. Right of way for ROAD purposes as specified in ROAD PETITION recorded JANUARY 28, 1908 in Book 15 at
Page 114, said road to be not less than 60 feet in width,

9. Right of way for ROAD purposes as specified in ROAD PETITION recorded APRIL 23, 1902 in Book 15 at Page
80, said road to be not less than 60 feet in width.

Commitment Schedule B-I1
Copyright 2006-2016 American Land Title Association. All rights reserved. The use of this Form (or any derivative thereof) is restricted to ALTA licensees
and ALTA members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
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14)
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16. Right of way for ROAD purposes as specified in ROAD PETITION recorded JULY 7, 1896 in Book 15 at Page 52,
said road to be not less than 60 feet in width.

1L PAWNEE RESERVOIR AND CANAL and rights of way therefor, as evidenced by instrument recorded
JANUARY 29, 1896 in File No. 18,

12, JACKSON LAKE and rights of way therefor, as evidenced by Map and Sworn Statement recorded JULY 9, 1903
in File No. 51.

13, An undivided 1/4 interest in all oil, gas and other mineral rights, as reserved by THE FEDERAL LAND BANK
OF WICHITA in the instrument to ROBERT C. BOWIE and MABEL E. BOWIE recorded MARCH 10, 1943 in Book 399
at Page 254, and any and all assignments thereof or interests therein.

14. An undivided 1/4 interest in all oil, gas and other mineral rights, as conveyed by RIBERT C, BIWUE in the
instrument to THE CORTEZ OIL COMPANY recorded AUGUST 21, 1954 ir Book 537 at Page 481, and any and all
assignments thereof or interests therein.

5. All interest in oil, gas and other mineral rights as reserved by WILLIAM D. BOWIE and ROBERT M. BOWIE in
DEED to LELAND H. LISSOLO and JANET R. LISSOLO recorded JANUARY 24, 1968 in Book 705 at Page 688, and
any and all assignments thereof or interests therein.

16. Easement and right of way for DITCH WATER purposes as granted by WEST GREELEY FARMS to
DELEERT D. CASTOR as contained in instrument recorded APRIL 17, 1980 in Book 802 at Page 327, the location of said
casement and right of way are more specifically defined in said document.

17. Qil and Gas Lease between WILLIAM D. BOWIE and ROBERT C. BOWIE and JOHN ELLBOGEN, recorded
JANUARY 5, 1981 in Book 810 at page 486, and any and all assignments thereof or interests therein,

18. Terms, conditions, provisions, agreements, burdens and obligations as contained in AGREEMENT between FORT
MORGAN RESERVOIR AND IRRIGATION COMPANY and CITY OF FORT MORGAN, a Colorado municipal
corporation recorded JUNE 6, 1996 in Book 995 at Page 552.

15. Easement and right of way for IRRIGATION WATER PIPELINE together with ingress and egress to such
pipeline as reserved by EMANUEL W. ROTHE and MARGARET J. ROTHE in instrument to DANIEL DEAN
ACHZIGER, JR. and CAITLIN LOUISA ACHZIGER as contained in instrument recorded NOVEMBER 19, 1999, in
Book 1062 at Page 834, the location of said easement and right of way not being specifically defined.

20. Terms, conditions, provisions, agreements, burdens and obligations as contained in SUBSCRIPTION
AGREEMENT between KURT M. and CAROL L. HEUPEL and RIVERSIDE WATER COMPANY, LL.C recorded
SEPTEMBER 27, 2007 at Reception No. 845363,

21. Oil and Gas Lease between U.S. AGBANK FCB fka FARM CREDIT BANK OF WICHITA and CONTEX
ENERGY COMPANY, recorded SEPTEMBER 24, 2008 at Reception No. 851668, and any and all assignments thereof or
interests therein. Extension of said Oil and Gas Lease recorded september 12, 2012 at Reception No. 877868.

22. 0il and Gas Lease between ARTHUR G. BOWIE and PRIMA EXPLORATION INC., recorded FEBRUARY 2,
2011 at Reception No. 866829, and any and all assignments thereof or interests therein.

23 Qil and Gas Lease between ANNE A, VAVRINEE and PRIMA EXPLORATION INC., recorded FEBRUARY 2,
2011 at Reception No. 866831, and any and all assignments thereof or interests therein.

24, (il and Gas Lease between JOHN P. BOWIE and PRIMA EXPLORATION INC., recorded APRIL 1, 2011 at
Reception No. 867785 and any and all assignments thereof or interests therein.

25, Oil and Gas Lease between WILLIAM P. BOWIE and PRIMA EXPLORATION INC,, recorded MAY §, 2011 at
. Reception No. 868524, and any and all assignments thereof or interests therein.

Commitment Schedule B-II
Copyright 2006-2016 American Land Title Association. All rights reserved. The use of this Form (or any derivative thereof) is restricted to ALTA licensees
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26. Burdens, obligations, terms, conditicns, stipulations and restrictions of any and 21l unrecorded LEASES AND
TENANCIES.

27. Right of way and rights incidental thereto for County Roads 30 feet on either side of Section and Township lines as
established by the Board of County Commissioners of Morgan County, Colorado, in instrument recorded May 6, 1907 in
Book 62 at page 109,

28, NOTE: The following notices pursuant to CRS 9-1.5 103 concerning underground facilities have been filed with
the Clerk and Recorder. These statements are general and do not necessarily give notice of underground facilities within
the subject property: (A) MOUNTAIN BELL TELEPHONE COMPANY RECORDED OCTOBER 2, 1981 IN BOOK 821
AT PAGE 502; (B) COLORADO INTERSTATE GAS COMPANY, RECORDED JULY 26, 1984 IN BOOK 858 AT PAGE
228; (C) MORGAN COUNTY RURAL ELECTRIC ASSOCIATION RECORDED JANUARY 22, 1982 IN BOOK 825 AT
PAGE 656; AND (D) WIGGINS TELEPHONE ASSOCIATION RECORDED OCTOBER 9, 1992 IN BOOK 947 AT
PAGE 824,

Valid as a Commitment for an ALTA Policy onty if attached to a countersigned Commitment for Title Insurance, a Schedule A, a
Schedule B-Section 1 and a Schedule C (if applicable) with matching Numbers.

Commitment Schedule B-1I
Copyright 2006-2016 American Land Title Association. All rights reserved. The use of this Form {or any derivative thereof) is restricted to ALTA licensees
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weunty, folerado,
AABERVOLE CANAL BUMBRR W
Flrshie Phe bheadgate of zald Uenal ie igaatad on the porth
Bank of the ﬁ@#ﬁh Plaste Adver, from whioh strsar said el

dlvoris its mailn pupply of waher, et & point that bnars 9,75°
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S eegnRgd Sansls

e
it

e G
40 Wy 1dba' Tres %éw Horbh-naat sormer of Sestion Twanty-one
{71}, Township Four (4}, dorth, of fange ﬁi%t?w@ﬁ& {61} Wosl,
uﬁﬂ ig located fn Teld aoupty, Oelerade,

Agpondl— Thue ﬁﬁptﬁ.ﬁf gakd panmal i3 #,7 fesi, &t high
swtar 1ine: Thu wiith of sadd oltoh Lz TITEy foet on the
nettan and To.1 TEst ab the high water Uine. The grads af
sakd saoal i5 1,056 feet per mile, B1o0pe of Banka I-174 16 L

Thirdie The sarrylng oigaginy o guie garnal da 2500 ole

nig oot of water pep sseaend of time,

Foarihs- ¥ork Wﬁs-ﬁ%ﬁﬁﬂﬁﬁﬂ@ on gald aanal on Jotobopr 31,
1:_-3*.53? ny gomssnodng the surv ey theresd by C.W.Beach, Uaha,
0¥ Laringy gouniy, Celorade, ﬁ;@;ﬁi&%tﬁrﬁ; Wy Goorse {i; Wauth s
aandiel A p-_’s@:fﬁ::{"iﬁlaﬂ.g af Zreeiey, Celoeradg. Furvey was odn-
pleted Desiher 11, 18B0,ny PeFafalter,efe, than 1n ahiglyse

Pirihte The aoursse oF sald senal, ez shown on LThe 8ap
nerawith, s ﬁaétaﬁl: ang novth-easteriy, fron ths river 1o
Jookaon'a Lake Resseveir, in Horgan (ounly, Calerado, ﬁhﬁrﬁ
it {mmwfﬂﬁ with this pensral Tegervely s¥stem, amd Tuns

thenns e The Fawvnss Fass flugarveir.

Sr e RER L EY neTh as "Ww—wwmﬂm”wﬁ_
cuserveire showe on the etlached way apd 19 ather Tonervairs,
Lhat Mmay nuresfter by losatst, as 8 pard of our storage sys-
a2, and slae Tor alre=gt {prigation Shersirom.

The headings oF snid canals ma::i: tre 4spih, width and Lrafe
thersat are subjest o auch nUnOESBTY GRANGET, ineonatreeticg
as goed snginpering shill =ay r&%ﬁifﬁé ﬂﬁﬂﬁr.th% nonditions

shown & e sw - gting en the grount at that time: the qu%g%i@aﬂ

of soondayy sna effizieney in sonntruation enad nalntenanas be-
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ing carefully consideres. Such changes, however, gheall not
increase the carryiang cepaclty of sald canals heyond the

claims herein made for them,

SANBGEN. DRAW RESERVOIR.

First: Said Reseryoir ig lscateﬁ in Weld County, Coloerade,
on the follewing described lands, to-wit:

ALY Section ong {1}y -FPowmahip Four - {4), Horth, oﬂ_ﬁgggq
Bixty-two (62}, ¥est; the Worth-west gquarter of Sectiom one
(1), Tewnship.four (¢}, North, of Range gixty-two {62) West;
all of Section twelve (12), Townszhip feuf {4), North, of
Range sixty-two (62) West) the North half of the North-Zast
quarter of Bection thirteen (13), Townsghip four (4), North
of Range gixty-two West; the Weat half of Section Six (6),
Township four (4), NHorth, 6? Range'sixty-one (61) West; the
Hest half sf_the South- east éuarwz- af Section six (6),
menship four (4), Nafthﬂof Range gixiy-ono fﬁl) West; the

North-west quarter of Section seven (7), Township rour (4},

North, of Range zixty-one West; the West hal* and t@gmggpthﬂfda

Heogt quartsr of the ﬂdrth-s&st quarter of %eﬂtlon ‘geven (7)

" in Township four (4), North, Ramga gixty- ana{ﬁlj West‘ the

Waat half af the sauth-west quarter of Seetien seven {?),
Townghip faur (4}, Herth, mf Range szxty -one (ﬁl) West; the
Sauth'half of Sectien thirt¥~slx, ;n TOWﬁshlp mive (5},
North, of Rangé sixty-two West, fhe Wegt half of the Narth—
west ﬁuarﬁer of seetiom thirty-six (36} in Tew§ship five
(&), Ncrth,'aﬂnge Sixty-twm {(62) ﬁﬁst; the East half of

Eaéfien thirty-five (35), in Township five (5), North of
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i
Ramge silaty-two {(82) Yeat, and the Horth-sant quarter of
the Hortheweal quartor of Hesiion thir;y-fiwa {3&},?@%ﬂﬁhip
Plve (b)), North, of Range glxty-twe (GiI) ﬁamt. |

Tepandi= Tha iﬁi?i&l vaint ¢f survey {Station ﬁ)lar
g5l rﬂmarvﬂi?, iz a1 3 pﬁiﬂt_gﬂuth AT BT B, 1430 feat
Prom the north-wast asrner 8 Z2ection onef{l), Tewghip Four
(4}, Hovhi, o7 Sengs siwtv-twe {63} Fest,

frirdce The area of asist rezervelisr 2t the high watar
Tine, supveyer and platied herewith iz 2058 anTEE, The
wrhreme Auath s Porty-thras Pasi; the ﬂvﬁr&zé dppth Swenty-
five Peeh, A11 0F azig wetur can ha drawn P, making the
availahis sopacity Por gtorage A 380,000,800 auble Teet, ar
abtut H4,0u80 acre Foet, Tor whilsh slelm dg herohy nade.

Fourths~ The aald reservelr dorives 14s supply oF watsy
fpor the South Platte river throupgh Heasrveir Canal Humber
gne, ang alan Uraw the fleed  snd Aralnoge waters of Nanbomn
Dyaw, Tar all of whinh slalm is herehy matg, A3 sialm s
11 Aesaription b 3%3&_?&@&&? sanal  are & p&rt'ﬂ? Thene
gapars, =@ @il s repuiitlon wherssd,

piPLiie Woark on esid TessPedir wos

ping the wUTvay theres? on Novembher 1, 1888, ¥Yhe fTinml
1evels and tranais work thersen were made hy Re PeHaltor, B.i
NednlomPisid and athers, in Januory, 1886,

The Tield notes shawing the npursss ond dlgtanoos oFf the

nich water lire of sais rezervelr sre Pllsd hoervewith, on

sonmnpenying cheals,
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DEGCHAND REBERVBIR,

Piyrati- Rald rossrydiv ia loaataeg in Havgan (ounty,

Golarade, ob the fellewing dascribee leads, Lo-witi-

Hoprth malf

Spusk half,fouth bulf ®

Hant

(i&ﬁ%ﬁima ) da at 4 point GLU Te8%

amarter o7 Seediom 1b, Tewnahi

ldow

aaot slsbgsn Testy all af

Bgne Al,Town. § Ha, Hozpe G604 West]

6, ° 8" -

66 "

)

Bal? Habe i 4 2, ° & " S 2

BEwpondl~ Ehe ini'&im solnt of survey #F sals resgrvelr
wasl &7 thé aouth-wass
p 4 Nerih, oF Bange 60 Yaal,
Tudedr=  Thy arer of sald ceserveir, &b the hlgh water

nere platted, iz #H00% 483 sores] the aXLPERD daptlh iz

e watar dan he dyawn off,

masdng Whe meadieble asspasity Tor stervape sbout MRG0,

sunie feel, °rn ahoud 5,740

acre Test, Ter wich clake s

hearahy madd.

il o

7313 73]

il %o

BRY

fle ¥u

Pourihie Sald resabvelr dspives Ltg supely oF water

Enpas soUYosNT- PP the Beuth platie viver, sod Ddoe

Drav Deaevvair, Lhrough Hemervely Uanal Hunbep v, At

the gsnwr-l stalnage and Tloag wwharg of the Greage. . -7

Cnysw, 30 called, PRr e}l Y whieh oladm lu havedy nade,

Pirthte York on sals ressevolr wap gommanoRt dn Hoves-

L, legs, by hegioning She survey therecd bY OcdeBanch,

Tue Pinal levels snd Irassil work Yneresn TRES -

PIOLEE BY LV Halter, Cule, WY Dedelmevield, and olhors.

s
[

he

fivit notas of sald servey, showing The proger couTnen

aon Atsvanevs, are Tilse horowith.
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JACKSON LAKE RESERVOIR.

Pirst:~ SQaid regervoir is located in Morgan gouniy,
Colerado, on the following described lands, 21l in Township
FPive (&) North, ef Range sixty (60) ?@ét, to-wit -

The South hall ef Section eleven (11} ; the South-west
.quarter af Seetion tweilve {12)] the YWest half of the North-
Tagt guarter, the Wsst haelf of the s&uth-east'guarte?, and
the entire Wegt half of Section Thlrteam (13); the Sautm;:_
wost quartar, the Seuth-east quarter o7 the Worth-weal quéf—

ter and the entire Last half of Section Pifteen (15); the
Worth-oast quarter,.the East E&lf of the North-weat qﬁarter,
ithe Morth half of the Scuth-easgt quarter, aud the Bouth-

sazt quarter of the “outh-eaﬁt guarter, all 1o ssction
Twenily-two ()2), a1l of Sectien twent¥-ithres (“é), the
North-west quarter of s@etion Twenty=-four (24), and the
North-sast quarter of Section Twenty-six {26}.

gecond:~ The initisl point of survey of gaid regervoir
(Station 4} is at & polnt ®, 36° 50" B, 1680 feet, from th@.w
Soutin-west corner of Section fiftsen (15), Township Plve
(a9}, North, of Range.sixty {(60), West.

Third:- The ares of saids reservair, gt the high water
lina'here platted iz sbout 2480 scres, the grestest depih
fcrty-t#@ féet, the average depth thirty Test, all of saild
wat eT cen be drawn off, making the avaliable capacity for
storage aboul S,QQQ,OQG,OUO eubic feet, or say 73,500 acre

feet, for which claim is hefaby'maae.
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Pourth:- Sald resspvoir depives its supply of waler
from the South Platie river, through Regervoir Canals num-
bers One and Twm, fpan fanborn Draw Reserveir, Urchard Reser-
voir, and from the natural 4rvainage ans flood waters that
may Tiew inta {4, fer all of which claim is her@by‘maée.

Fifthi~ Wérk on zaid reserveir was commencsda Oetoher
51 1&3&, hy hbglﬂnlﬂﬁ the survey thsresf by G.W,Gﬁggh,_GfE.,

né ﬁhﬁ final levels and tr&nult wmrm thereon{ef Wﬁlub notes
are Tiled herewith) were canpiatea'in January, 1896, by R T
'wéltar, C.0., hf D A.Qamfield and chérs.

The exash locatlion of tﬁa inlets te and outlsis frum
gaid reser#oirs are not yet dsfinitely ﬂ@tanﬂinaﬁ, but may
he ahang@ﬁ; or copstruction, from these shown oOn the map
and *e;crihcé herein,

Cisimg.
muams
Claims ara hareby'mnae by the ownors of said canals

and rassrvairs for water for dgnegtic Use, far jrrigation

and Tor such mechanical uses ag may npﬁ"w&ste the ﬁﬁ}ggimnarﬁwwf

prevent its full use alse ror irrigation, after such mécﬁani-
cal uses, 8s foil@ws:v They cl&ﬁu tke right 1o divert ipto
£halr s@veral canals, up te the full capacmty tpereefl, @ll
'th$ unmpgTOgriﬁieﬂ waters of the South Platte Biver and of
its trihutaries, at or anows thalr ganal hea@gaﬁns, ane.
pa“tlcuiarly the flew-th@reo* outszide ef the irrigation
season, alsa all the apgroyr;ateé waters thersofl wWhen not

in actual uso--whon not heneficially used, or when ahandoned

by disuse, under any OT all priocr clalims,
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v ] Lloe

Tney slalm the pisnt te sdwaps, daw and s PepTiate forp
bhg uses stabet, the entire uﬂﬁpy?ﬁpriﬁﬁaﬁ ?iﬁmﬁ-ﬂmaurﬁlﬂ?
the Gottanwoad OPRek and of Pils={at Oreek, in vhe sountian
af Teld and Mergen, Oflerase, énd af 21l Dey (reeks, arreyes
gF drainpgs sourede, aresssd wy the line of thelr seversl
gapale, al, pear, Or shuvy ihﬁ sninte f interseation er
srogsing oF ke some @s may nereafisr be detsemedred in con-
strisadion of theze carals snd Fegervelrs o ther reRTT§Ts

They alalrm- the gae riﬂhhs.grmﬁtmﬁ sorparstions under
Lirg Calovady levs f@? girilar gonavtuatior amd ﬁﬁ?%Eﬂyﬂ&ﬁt
wark and in the asungerving, sbovage, salw of use amd shyeat
wae of WablaP, and tne Plght e uwsw sald water, eliher Trom
thaie cannls Sireet, from eny of ihslr slerege doams, or
reservelrs givest, ov by the bhullging of sueh 1atorals, av
SRR el sharage wandns and F@Eﬁ??ﬁi?ﬁg h#ram“tgr, althur angvy
7 heldw thelr ﬂmﬂﬂiﬁ, dams or pessrvolrs, =g may sees bost,
ap uTO@E6T, Tor the Turther gamasyving of thelp eater supply¥,
ar for the sarrying and Astivery of the gave Te the ultimate

MuETR, @F oo HERErs Bh Jl‘ts':%} »

Theyaiab: slan sl sugh rishta as e granted by law, ?

agpahlizhed by court 4s8gress, OF same stion et Yy lamg uns and

S80m, An the uss oF naturad freindge snd wahep poursas fer
aarryins thelr water supplV, after 2desraion, {wiithout ihe
nsaesspty of centesnstion fer wes), wish Tull risht %o spain
cdeapt sald walers intse othor oaniis, dltohes, lateralsm,
davy apd rezervelita, a4n nay be ﬁwﬂi?@& far the uan Bherss?;

B,

et

2@ Tthe Tull visht, undsr gimilar condlitipng. 27 law,decres
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- Lo
and cugtdn, 2 uss Glhsr sanalz, oF reservodre in ﬁalivwry
a7 s WAt er they sivert and store o oopsumers,; dnd Whe
Thont W6 exohonge, 9F sl the use of 41l water they ddvart
o othop Lrrvigation wntsrprisvs, as wall azs 30 insividual

SHM AR ST S,

IN WIPNLEES of the within deseribesd work and olaimz,
we havs Rersunto 8% AuUP hands and seels this ;Li7-—~'ﬁa¥ af

JEnRHTY , Aebe, 1B,

/
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e
E

State of C219rado )
+ B8
County i:?.-?. Wule }
Guwarge H. Test, Danlsl A. CanPinld and

Asymound F.o Walter, belng Slrat suly swarn, on wheler orihs
fapGsd and Sa8f,-

That thaey Wers sach and all ongagsd on th &
survey of saisc dswmals and Regervoirs:  that they hsve sash
ré&;t the sﬁ;ﬂa-céva ang f@'rsag;oiﬂgg statement, and have examined

the map, ont Tield notes thereto ovBached, end thel ibe

rotbsrs thereln set Forth ave trus oF thelr owm knowlelge.

R N S
@@4{{. : -Qg ...CW @ééﬁ.*”-...
__§§£¥§u3¢§<§&;KslnddéAL,_-_w_*,

subseribed snd sworn to nefors me I m)7 Aoy of January
Halp s lhﬁﬁt

. oL :
iy Cormipsion sxplres ?’?uvg!?’ 7399,

N . . L s S T o

Voo Jﬂﬁi_.—_....-,%g_,.,.....

HTARY PUBLIC,

ot o e e L i 4 om e
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FLOLD RWUTER OF BURVEYS ¥ HERARVHINS,
of Doorgd B. Wogk and Dankel As cantisia, eferred we in
alols pagsrs ahd RAY riyoe narewilhe. A1l linss were TUB

on Magnetis hﬁ&riﬂgewvm?im%iﬁn THY

gaMBuR PRAT R

1AV AR
Hoginning &% seation G, & palnt ., 2% 500 Be 1430 feuwd TROM
ghe porihveat goTDRY of wpasion enelils savmahiy Tour {41,
'

Roreh, oF Bange siyxby-iwe® (Bd) Feml, im Wald Geuni¥, goiorany

THENGS CUUREE « nIgTaigE. P REATIW HUEBER.

aww RGN BEY Ko e o . 1
» u,.5%00 ¥, g ” . a
¢ Hald® B8 e g * . b
. R W LDy . %
o HJEET 5ET b 41° =7 9

s H.16% W BUD = " &

“ 2. 85T% Be BiGt * " %
® o HEY HUY B guit * i &
. ﬁgl@”ﬁﬁ‘ﬁ‘ et - " i
* 1, ali® Wy 275" o » i
" % An® We 13807 7 # 13
H ?ﬁm&é‘ﬁ e TR * ™ R
# W BHY B 445" " . 14
" B, 557 e BoSY * o 14

- 60,6950 B wus - " 19
ke w At &Y G a3t * * 1B
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THENCE. CUURSE. . DISTANOE. TO STATION NUMBER.
" S, 67° 440 I, sgot . 19
. ¥.21° ., 525" . a 20
. N.4° W, . 1300 - " 21
" s.,é%” 45" E. 1290 . " 23
" S. w8 30v W, 228307 " . 23
" 8.51° &, 6oor . o 24
8.0 30" B. 1000" " « a5
a . 5% 18 B, CIRAGY ¢ " 26
» 8.50° . 1550 . . 27
" s, 535 a0 ¥, 2000 " " 28
v §.13°15' &, 1750° . E 49

(Cutlet Diteh, Station Ho.20 + 1400 feet)

" 8.48%1 5" W, | 1950' " » 30
" IS.&B¢3O"#. zsio; * " - 31
" 5.12° . | 700" o v 53
” ;3.55° We RBOLY s e 33
o :N.45°'%. _ ' .12?5' “ i _ 34

(Station 3¢ is at Ssction eornser, on Range line, common

n N.29°450 W, 1026° | 35
" M. 30° BG' W 1540 " P | 36
“ H.39°30' W, 18400 - R 37
. N.69° I, 1310 e . 38
" N,27950" &. 16507 o = 29
» N. 9° &, " 560" » " 40
’ N.21% E. 1310° o " 41
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THENCE. COURSE

" N. 4° 15' E,
d R‘- 60 -ﬁ-
" N.3° W,

»  N. 17° E.
" ¥, 25° 30 W,

T N, 67° 30' E.

place of baeginning.

"Beginning at Station O,

DISTANGE
©1390°
540"
e
655"
fitel

1300

GROHARD TISERVOIR.

the Southwest guarter of Seetlom

,T0 STATION NUMBER.

-

Five (b), North, of Range Simty (60) West,

gounty, €toleradn.

THRHOE, COURBE.

" B.6% 18" W,

A g ETeDOT W -

" W, 42915 W,

. ¥, 88° W,

o g 17°185" W

” 5".‘. .%O” Tf"fr.

* 3,119 30'W.

" 8,18%45"' .
. sg445 E,

" N.76% E.
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DISTANCE. TO. STATION NUK

10650

Y

1330
1915"
1053
1520"
1720
1750" -

800"

1630°

42

46

0, the

a point 1000 foet west of
Pifteen (15), Township

in Morgen

=
Mile

10
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THENOHE,  COURSE. QISTANGE . BU STATION NUUBSR.
. S, 5% M. 245G ° " 13

(Uutlat  lecabud ad avation 1% ¢ TU0 Fueat)

" n,23%50Y W, S T * " 1

- ) ﬁ. &ﬁ“ zﬁl ﬁa 5&3@! L] w 16

" B AGY 3uF We, 287" " . 17

" e BAT BT W, BIs" . A 1B

* e 2a3¥BGY W, FHG * " 19

" .29 1ht ¥, 1AEG! = " 28
@ M.l W. @?ﬁ'. » _ . &, whe

plase o7 baginaing.

L

I, Baymenad ¥, Faolter, the enginsar who madte gald
Foserveir surveys, hureky vardlly the: attanhed Tleld notes

85 OGrTE0%.

| &giqm\m«ﬁk-s§“ L) kA R
gk i . T
Snpineer in Charge.
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- L
-
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e T a ) -
— 7 - — e et mm et e —_— -

sl .7e' N
STAT® 07 COLOTANG, ) :
- [alal ST M mm e em s I %
. TEii e S e el ey
COUNTY OF wFLD, ) ITISINN VDL, |
moTe .
—— - IC el e I
TUR OROUTH FLATTR LAVL, TUTFRVOIR 47T IITICATICH COIPANY,
oy EN A T E——— T B I . I - Ry . o
ooorperation, ine owner the folicwilng d=geribed ditches and re-

- aervelir, in comriiance with the ranciroionts D*” Raction 1720 of the
Gensral Statutes of the stste of Jelomnio, and all rota ouac
thereto and now in fores, does hereny gake Its Furthar, = =2nded and

gunnlenantal st vrtement for Tiling in fthe nronsr of'lices,

1. The nane of the owner of =il reaservolr gnd Jdit-leg is A
THE BobTH PLATTE LAWD, RISERVOIF A¥D ITRIGATION QQUPANY, & corrmore— :

tion Wiy orrmanized under the laws of the stote of Colorads, and

dodng tasiness in the counties of wWeld and Horsan, wiihfit@ﬁrrinci-
1 offiee, place of bualness and noest o7 7ee adldrens at “rm91e~,

- Weld founty, Celoradae, - : T

T™The name of BPiG Te3eTVo r is THE TACASOE LAER ;F RJOI“. f

OI‘ ulsns Of

22’ 25, :‘34, 26 .fa.n-.L 27, tu l-‘ u;lp

4, Thatf survey of =

2 nciﬂt ﬁhen\e 3_'j' 3t corner of the northes

ticn 27, t Tnehiv 5y Hortn Rargs 60 weat, ben

enst 2200 feat. The area of smid res servoir at higﬂ wntPL line as

first'qczqtrdcfed 15 ?640 acres; ispth of wo

ff'SSIf et, with » can101tv *o“}étqi.f

Q

the araa GF 9q1ﬂ r?sevvolr Ht hi

Sh Waté?fl 7_@?5'.'445
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h.s]h!.r? af Bireetora, on the date and sear firat sbove written.

- ATTESTYH.?

Slagu
0 -
549 Pﬂ{-[r-?-.]l CORPORATION SPECIAL WARRANTY DEED
THIS INDENTURE, Mede thix £8th  day of  Fabruary A D19 2% | between
THE FEDERAL LAND BANK OF WICHITA, Wichits, Knnsas, n corporation, party of the fisst part, and
ROBERT C. BUWIE end MABEL E. BOWIE, his wife, & joint tenunts with the risht of
surviversnip, and not as tenants in common, of  Fort Morgan .
in the Beate of  Soloradg ' , part{y-ies) of the second part:
WITNESSETH: That the eeid party of the Ffrat nart, fer and in comsideration of the sum of
EIGHT- THUUSAKD FIVE HUNDEED mnd No/100 (E6500,00) = = = = = — o = = = — “DOLLARE,

o it in hand poid by the soid purt{y-ies) of the second part, the receipt whareof e hereby confessed and acknowiedped,
hok granled, borained, sold and conveved, and by thess presents does gramt, barrain, cell end eohvey untn the said

portfy-iest of the aecond part, thelr heirs, suceessors &M wssigns, fotever, ika Yitle ta und interest in the
fullowing described rend estate and woter Tirhts sitoated in the County of Morenp

= =
and Sate of tlolorads L to=wik;

Northeast Quartsr (KE;) of Section Tweniw-four [£4), Township Five (5) North, Range
Bixty (60} West ol the Sixbh Prineipsl Maridian, Conbaining 169 acres of lznd, wore
or less, according te the U. 5. Govermment survey therzof; together with proportionate
interest of water and water riphts in Riverside TIrrigation District and Ceriificats

af full paid proportionate zaare of bonded indebtedmess of said District;

Subject to any unrsleased oll and gas lesses of recdr&;
Subjoct to avy existing right of ways for highways or ditches;
Subject te any reservations or exceptions in patent, if any;

Excapting and reserving unte party of the first s=rt, its successors and 2gslgns, an
undivided one fourth of #11 oil, ges wnd other minerals snd gineral rights 1n, upon and
under said reel estate, btogether with the full end frea right to enter npen said
yromides and use so mach of the surfaoe thereof as may be reasonably nacessary for
oparuting, driiling and mezrieting tie production thereef, and for the Furposes of this
raservation;

Subject to texes, witar assesements and any and 411 other cherpes levied or nsseazed
agrinst sald real estate for the yeer 1943, and subse;ment years.

TO HAVE AND T¢ HOLD The zame, together with all and singular the title und inkereat of party of the fivat
part in and to the tenements, hereditaments and apnutterances thereunto belonging, or in any wise appertsining, for-
ever. And the aaid party of the firat part hereby covenants and agrees thal at the dedivery hereof it s the lmwtul ovmer
of the intereat hereby conveyed in the sbove deseribed premisea; and that it will warrant and defend the AhMe unts the
pare(y-iea) of the mocond part, their heiry, wateonstrs, mod sesagme, forever, againet said party of the Ayl part, ita
successors and ssslgna, and wll snd every person or persons whemsoever lawfully ehaiming through, by or under it, them,
ot either of them.

- IN WITNERS WHEREQF, The aaid Party of the first part has cansed thene presenta bo be rignad by ite ¥ice Preni.
dent, pIed ta corporate eedt to be affixed hereto, and attested by ity Serretary, by and with the connent and autharity of

THE FEDERAL LAMD BANK OF WICHITA,

o I iy
Jq?‘n_

FLB 857 Lv. 32t . Colempn Secrelary W R, Fisher Vice Provident

"Ur F Y i‘\ \
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(ACKNOWLEDGMENT) Boo <7 PAGERS. D)
STATE OF KANSAS
3
COUNTY OF SEDGWICK
Before me, the undersigned, a Notary Public in and for said County and State, on this 26th
day of Februa 3 . perscnally ap Earm:l W. E. Fisher

.19 e
to me personally known and known to rﬁe to be the identical person who subseribed the name of The Federal Land Bank of Wichita,
Wichita, Kansas, a corporation, ta the forogoing instrument as its Yice-President, and he being by me duly sworn did say that he
is such officer and that the seal affixed to said instrument s the corporate seal of said corporation and that the same was signed
and sealed in behall of said corporation by authority of its hoard of directors, and he acknowledged to me that he executed the same
as his free and voluntary act and deed, and as the free and voluntary act and deed of such corporation, for the uses and purposes
set forth and specified therein.

Witness my hand and seal the day and vear last above written.

L ey -
Ay ey Ko Ap il
! Notary Public

My comimission expires:
Iy

e
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Approved Form Kevized

Know All Hen buy These ﬁrmintﬂ. That... . ROBERT. C. BQWIE,awidqwex

of. ...fork Morgan,.Colorado : hereinafter ealled Grantor (whether sne or Tmete)

: k (Give Exaet Postoffice Addees) A . fe R B

for and in.consideration of the sum of .A€H
. -

-____---7....-_---_.;..-....-----_-;---“.-,Ddl“s i

($-.;~.-,..10.-.0.0.._(....N,.) cash in hand pnid snd other good n_ﬁr] .vnl_unble eonsiderations, the receipt of which is Tereby

scknowledged, do..@8......... hereby grant, bargain, sell, convey, transfer, assign and deliver onto: THE. CORTEZ OIL

COMPANY,..& Colorada. Corporation......ot..608. Equitable Building, Demver, Colo.

X : . . (Give Exact Dostoffice Addrons}
" hereinafter callad Grantee (whether one.or more). &n nnﬂivided’._ﬂ...‘one.'.'.f.O).lIth....

(i).sz.:.:..—:.:.-:.-.—,intermt in
- giid to all of the cil, gas, and other minerals in and uvnder and that mnﬁt be produced from the following deseribed

. Tahds situated in .Morgan Gounty, State of... .COLOTAGO .t to-wits

. TOWNSHIP 5 HORTH, RANGE B0 WEST OF SIXTH P,i.:

Section 24: The Northeast Quarter (NE%) . ' '

The Grantee agrees that in the event oil, gas or casinghead gas is
discovered and produced in commercial quantities from this land at any
time, the said Grantee shall pay to Grantor the sum of Four Thousand
Doltars (#4,000.00) in addition to the cash purchase price heretofore -
paid.  This covenant shall inure to the benefit of the grantor, his
heirs, successors or assigns and is binding on the grantee, its.
successor and assions . : o :

_ containing. 160 acres, more or less, together with the right of ingrese and egress at all times for

the purpose of operating and developing said lands for oil, gas, and otber minerals, and marketing the same therefrom

with the right to remove from said lands all of Grantee’s property and improvements, including the release and waiver
of the right of homestead.

This sale is made subject to any rights now existing to any lessee or ssiigns under any valid and subsisting oil
and gas lease of xecord heretofore executed; it being un erstood and agreed that szid Grantee shall have, receive, and
enjoy the herein granted andivided interest in and to all bonuses, rents, royalties and other benefits which may accrve
undor the terms of sald lease insofar as it covers the above deseribed land from and after the date horeaf, precisely as

if the Grantee herein had heen at the date of the making of said lease the owner of & similar vndivided interest in

and to the lands deseribed and Grontee one of the lessors therein. 4
Grantor agrees to execute such further assurances as may be requisits for the full and complét.a enjoyment of the
have the right at any time'to redeem for said

rights herein granted and likewise agrees that Grantes herein shall
Grantor by sayment, any mortgage, taxes, or other liens on the above deseribed land, upon default in payment by

Grantoer, and be aubrogated to the rights of the hoider thereof,
TO HAVE AND TO HOLI the above deseribed property and easement with alt ‘and singular the rights, privi-
teniances thereunto or fn anywise belonging to the seid Grantee herein . Lt Bl miives . hEITS,

leges, and appur!

personal representatives, administrators, executors, and assigns forever, and Grantor de&S.....herehy war-

“zont apid title to Gr its....heirs rs, administrators, personal rep ;entatives, s 3 gnd mssigns

forever ond doBR&...........hereby agres to defend s} and singular the said 'property unte the suid Grantes herein
dts heirs, 5, & 5, porsopal representatived, and assigns igainst every person whomsoever .

- elsiming or to claim the same or any part thereof,

y of

WITNESS.......o.. A¥.............himd this... first

July . . 1954

" (COLORADU—GENERAL FORM)

‘e foregoing Inatroment wos soknowledged bidore me this.

19,34 by...Robext. Co Bowde

counTY OF .. MEXQGAR
first ‘ i -dn;rof_

oy

) N ]j‘l'ltnnin#h?lmﬁd- ond dﬂu_lnl aeal. S S o B ] ' o ) : o e
._ﬁ‘:jM{c&lﬁﬂf&sfeﬁ“&xﬁimn.". ' : . : fr s ‘. o L
. }’:”‘?g;sf - _.V“. iy - .
. f%,ﬁﬂk ..... ?/,« ........... Sk . < ei'n"ri-";u*'bﬁ;"' o
cd i dn , aue ;
REGEPTION 0. K0! bod . winom fUc21i98e,
i ‘tgﬂ'!ﬁl@mﬁi@mﬂl. C. BAKER, REGORDER 66 :
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Recarded at. _j ..0"tlock. /Q-Mﬂ ereeraenemaee \MN 4 1958 I .{,[/JL

THs DEED, Made tha 19th diyofJanuary , !
1] &8 between
" WYLLIAM D. BOWIE and ROBERT M, BOWIE
State ument Fag
; Dat
iy S L0
* of the Coutty of Morgan and State of r
LELAND H, LISS0OLO and JANET R, LISSOLO
of the County af MORGAN and State of Colorado, of the second part:

WITNESSETH, that the said part TEG the fiest part, for and in gonsideration of the sum of

Ten Dollars and nther wvaluatle consideration--——--——

Colorado, of the Erst part, and J
DOLLARS, |

to the eaid part jgef the first part in band paid by the said parties of the secord part, the receipt whereof
hereby confessed and acknowledged, hawve granted, bargained, sold and conveyed, and by these presents do I
b
|

grant, bargnin, sell, cobvey and confirm unto the said parties of the secand part, their heits and sasigne forever, nol
in terancy in comimon but it joint terancy, all the foliowing described lot or parcel of land, sitgate, hyving and
being in the County of Morgan and State of Colorado, to wit:
Northeast Quarter {NEX} of Section 24, Township 5 North, Range 60
West of the 6th P. M., TOGETHER with four (4) private rightz of it
Riverside Irrigation Company and all water rights appurtenant H
to said land by inclusion within said Riverside Irrigation Dlstrietu
EXCEPTING and reserving unto the Grantors, their heirs and aasigna,!
all oil, gas and other minerals in and under the above described q
property, with right of ingress and egress therenn and therefrom L
grospect for and develop the same, the owner of the surface of *
531 lands shall be indemnified for damages to lands or crops from!
Bxplorlng or drilling operations,
gRE with 16 shares of the Capital Stock of Riverside Ren
a‘gl Fc"ﬁp?u}:’m the hereditaments and appurtenwncss therennta belonging, o in anywise r
appu'hmmg, the reversion angd reversiona, remainder and remainders, rents, izgues and profits thereof; sad afl the
estute, right, title, interfent, clrim and demand whatsoever of the sald pare 1€ 5 of the Eeat part, either in low or equilty,
of, in and ko the above batgained premises, with the hereditaments and appurtenances.
TO HAVE AND TO HOLD the said premises above bargained and described, with the apportenances, unto the sald
parties of the second part, their heirs and assigns forever. And the said pary o g of the first part, fogchom selyeg »
thelrheirs, executors, and administrators do cowenant, grant, bargmin and agres to and with the aaid partes
of the second pare, theiv heirs and xsaigne, that at the time of the ensealing 2nd delivery of these presenti hey are
well seized of the premises above conveyed, as of good, sure, perfect, abeolate and indefeasible estate of inheritance, i
laws, in fee sitople, and have  good right, full power and lawfa) anthority to grant. bargain, sell and convey the waoen |
manner and form aforesaid, and that the same are free znd clear from all former and other grants, bargwing, sabes, Nama,
taxes, assessmments and encumbrances of whatever kind or nature scever, Sub ject to rights of wa ¥,
easements, and oil and gas leases of record: subject to taxes of 1968
due and payable in 1969, r

and the above bargained premises in the quiet and peaceable possession of the siid parties of the second part, their heis
and aaslgns, against afl and every person or persons lawfully claiming of to claim the whole or sny part thereol, the sl
part i@of the ficst part shall and will WARRANT AND FOREVER DEFEND.

IN WITNESS WHEREOF the said part ies of the first part ha o  hereunto sibhe i hands and
seal £ the day and wear first above written.

Signed, Sealed and Deliversd in the Pressnce of %2{)‘\ .......... ISEAL]
i M s 543.’{ i.
pM ‘4’7‘\ ‘?2’ : € e _ISEALY

Habert 17 ,&w; C HEperced (coasy

STATE OF m } 4 j?MiM ;f( 4 ﬂzc(? 5 .
city and Cowyef$t, Louis | ' 7 fxf!ff il M"\

The foregoing instrument was acknowledged befors me this 19th dayof January .
19 68 pye William D. Bowie and Reghmiebieiiigh- i

.o T

. Witaess my band and official seal.

Lol dedhinglo |

Mj Comntission Expuea Apr. 1 198

My cormmission expires

anuLwAHumrrmumunldﬁ__ 4 hmhmuﬂuluﬁuﬂhnﬂumhnﬂmuhnu
" If by patursl parson ar Dll‘ln‘l'll or nhmes; i in nnnul.lw or affloind - ek
=l y-in-tact, them inmt name of emutor Mtnml!-ln- Mt oT tr or description ; If by off af gpre
JOTR then insert oame: of sach off r of ldant or cther of sk mmomlu.mlu . —Fatwiory
|

8
t, Beo 11E-8-1 Colorado MSHWI‘.GI ll
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Ty ¢ @ OIL AND GAS LEASE® wo 810rac 486

Kan hia & t olo. 1957

THI® AGKEEMENT Emerss oo ths ma_OtR o December
William D. Bowvie and Robert C. Bowie

- B0

T of 1329 Greentree Lane, Glendale, Missouri 63122 -
C e -_’ - e v wee-—— . hereingfier called lrasor,
atg '.Jth_?.‘, El_l_l?.?_ggn' P. 0. Box 1928’ Caspet, WY_ 82602 — ——-DEremaicer called ienser durs siifiess

ratioh O the sum of A‘re_g,_&.._t_-i!_i Daliars in Kand pa:d sAd Of tHe COYPNANLY ARG Agrermenis hereinafier eontained
< day granied leased apd Wt ané by thamr presenis does Rereby grehl. lEBBE BRD el PRCUVA R uate the lesuee he

alte NCDOME DI EATTVIRG On gealogic &PODRA 3kl and ouher #xploratory work including core drilbing and the driling moung,
AN GoeTsIinK all ot thr oud 5. casnghe s, ¢8MIAThrad g * and pll pther #e3 and TReIr TEPECT S robAtdurnt BpoOrS.
and for fomilioctag rosts a.ng Rupe lines bulding Lanks storing sl Buiiding power Lelephone L g Other atruclurrs Lherein necrisafe or
toRven.enL for ihe teonom.cal operauon ol A AR slane & COmJOANt)F with AGIEADOSIAg lahés to produce. ae take cure of. ang munufaciure ali of such

IR, RECORDER

tubslances, and for Roul:ing ANT boarding employees said trect of iamd wILA ARy Mrversonscy righid therwin being swustes in the Counly of

- mr& . State of. Colorado —. and descrived as foilaws

- —_— e e e e e

— - NEX

ST 5 North 0 West T l y -
» Secuion ,2_‘_! e i i . Townsmp. 5_“0!'1'.11 Mange. 6 — aad centaining. 60 .._ACTes mase oF lexs
a 11 18 agreed thal this Wase Whall rematn n lull toree for & wrm ol five — rears [rom Lhis oate and as long (herenfler ax ofl
o tas ov eilhar of (hem. .3 productd Irolm shxd 1AD8 'oF from lands wib whith Al lang s rOF the are bring developet Of opeteied
3 i wh of the I e sald leii covimanti and agrées:

To deiirer 10 Lhr credil 0 leshor. free of coml. in Uhe pipe Iine 19 which Jesaer may connact his weils. Uswe ¢qual ohe-tighth (wi parl of all ofl
wewd aBd AaTed Trom the lsad premised

1

The leumer shall monihiy pay lesaor a8 roysky on gas marketed from ench well whare ga3 oniy |8 found, one-vighth <tai of thr Drogeeds If soid a8t {he
. o 1} BATRELD by uet Off the leadid pretmads, LBee obe-tighth 1tar of b mafket vilye &l the well The lepsce shall pay the lessor 1t onc-eighth %,
U procesds receives by Be Lbdsde 1roim he wale of cannghiad gay. preducsd frodm shY ol ths one-gighth «'ss of LW value. sl the mouth of the well,
al lhe prevallihg market price of the caunghesd gas produted from any ol wail usrd by lesies off the leased Promises for &Ry purpost or
beasrd premitn bty the lesset fof PuzpoMs olher than the drveiopment &nd Operation thérul Lessor shall have the prniviiege & his own rish and
E4P ITOIR ARF B34 PR DR 3aa0 1and Joi sloves and inude Lights 1o the pPriacips] dweiling located of Lthe lesyed preémises by making his own
oLy

gei fram 3 wyll o7 pells. capanie or produting gus only. is »ot mwid or umd (o5 & perusd of one year, leaset shall Pay or tender as royaliy, am
Use deisy rental a3 provaded 2 parsgraph 3 beTeol  Deysble amniually 00 the anniversary daile of this jesse following the end of wach such
acih buch Fu2 b3 ol smid or wied and whik samd royaliy s 3o pasd & tynderad (Bis lease shall by hald b o produting properly under para-
tos herent.

pt |

)

!
i

It operstress 1or ihe ariling of & well (of Ol Gr gas aft hot coanmtLosl op 43 lang &n or before Lhe_ Bl‘.h day of Decﬂbll' 11} 81.
shall trrmiRsle a3 Lo SSth parius uhnlhh-v”mwklmu“ltuicéwtmdﬂwlm lessor or {or e Misol's chedil in She

irst Illinois _mem m EaSt St. Louis, IL 62201 o 1 which Beas sod v sme-

S L Wusor 3 agrtt And shall cpmtines a3 (e Gepesilery of 8ap &nd all Sums Daysbie under ifis lense regurdisns of changes of ownership 1n sad
UM Gl ARG gEs OF B (e reatals 16 scerpe hereunder, Uhe sum .rw@imgred Sixty & nollOOthsn.um. which shall
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COUNTY OF . ST. LOULS }“ ACKNOWLEDGMENT — INDIVIDUAL

BEFORE ME. the undersigned. 8 Notary Public, in and for seid County snd State. on thu...
dayof. .. December 1980 . perscaslly appeared. Milliam D. Bowle and Robert M. Rowie .

J;CJ-;':'M‘( P to me knowa to be the identical person .8 ... described in and who executed

m mstrypent of writing snd acknowledged to me Mthelduly execated the same ss.... . thedr e
‘ﬁt:ﬁd&dhtbcmﬂmdﬂ!ﬂmm

‘Laafj‘A....... c.. A BMoememrr et ...

\VHﬂEOF I have hereunto set my hand and aﬂuw seal the day and year last above written.

STATE OF ew .ork Oblahome, X Mow Mess w . » C
8. MN—&%
Am—mﬂ
BEFORE ME. the wadersigned, s Notary Public. in and for said County snd State, oo thia l‘a
day of. . -ecember 1560 personally d Robert I, Dowie

and

[, to me k to be the identical prrson......., described in and who executed

the within and foregaing instrument of writing and acknowledged to me that.. €. duly executed the same as. .. Lif free
and voluntary act and deed for the uses snd purposes therein set forth.

IN WITNESS WHEREOFP, | h.v&;hmﬂo&l"].ﬁld and affined my notarial seal the ar last above wriften.

s e York

My Commuxion Ezperes . e s AU S VA
i e a1
o - a [} T Tn TR O

Sl L sess
State ol e, } ACKNOWLEDGMENT (For we by Corporstion)
n.

County of o e e
On this e ABY OF e e e veerncriecrerennnnes. R D 190, before me personally
me duly swom, did say that he mthe. . . . . . .. ...0of . vt sei e e

— v . .and that the seal affixed o said instrument is the corpomte seal of sald corpora-
non ond that sad wstrumeat wnsgmdudnahdlhﬂnlfduidwllmby-ulhﬂryolmlurddmm“

acknowledged ssid instrument to be the free act and deed of said corporation.
Witness my hand and sral this [T 1 2| SOOIy N » 1 | SR

19
RN | SO ]

M. and duly recordd
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EXHIBIT "A"

(Attached to and wade a part of that certain 0il and Gas Lease dated
December 8, 1980 by and between William D. Bowie and Robert M. Bovie,
as lessors, and John P. Ellbogen, as lessee)

1. Prior to entering upon the leases premises for drilling purposes,
Lessee shall notify surface owner or surface owmer's agent of Lessee's
intention to drill a test well; the proposed drill site; and the proposed
route to be used to the drill site location. Lessee agrees to use
any reasonable route to the drill site location that surface owner may

suggest.

2. No surface or subsurface water from the land described herein may
be used by Lessee without the further written consant of surface owmer.

3. Lessee shall not drill at any site on this lease during the irrigation
season vhere the center pivot irrigation system, during its rotatiom,
passes over the drill site without first obtaining the further writtem
consent of surface owvmer.

4. In the event that oil and/or gas production is obtained on the leased
premises, Lessee shall so construct and place the pumps, treators,
separators, storage tanks and all other facilities such that they will
not cause a cessation of operation of the center pivot irrigation
system.

S. In making repairs to the well or its facilities or for a workover of
tha wvell, Lesses shall not causs & cessation of operation of the center
pivot irrigstion system for a period in axcess of five daya without
first obtaining permiesion from surface owner, excepting in an emergency
such as, but not limited to, fire or oil and/or gas being emitted out of
control from tha wellhead, the flow lines or other facilities.

SIGNED POR Im-:nnncumm% _.éﬁ"'"'g-’
Pl M B

P S
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AGREEMENT

THIS AGREEMENT is entered into by and between Fort Morgan Reservoir and Irrigation
Company, a Colorade mutual ditch company (herginafter referred to as “Fort Morgan Company™),
and the City of Fort Morgan, a Colorado municipal corperation (her¢inafter referred to as "the
City™.

WITNESSETH:

WHEREAS, Fort Morgan Company controls and administers the water rights described
on the attached Exhibit A for the benefit of the shareholders of the Fort Morgan Company, and
the water rights include the {1} Fort Morgan Canal Water Right (“Cana! Water Right”), (2) Fort
Morgan Canal Augmentation Water Right (“Augmentation Water Right"), (3) Water Rights
Attributable to Ownership of Shares in the Jackson Lake Reservoir and Irrigation Company
(“Tackson Lake Water™), (4} the Decree entered by the Water Division No. 1 Water Court in Case
No, W-2692 on April 22, 1985 (*Augmentation Plan"), and (5) the water rights described in an
application pending in Case No. 92CW170 in the Water Division No. 1 Water Court ("92CW170
Water Right”), and the water rights described on Exhibit A are collectively referred to as the “Fort
Morgan Company Water Rights"; and

WHEREAS, the City is the owner of 118 shares of stock in the Fort Morgan Company
described on Exhibit B, and the stock certificates and shares are collectively referred to in this
Agreement as “the City Shares™; and

WHEREAS, the City is the owner of the wells and well water rights described on Exhibit
C, which wells and well water rights are included within the Augmentation Plan and are
hereinafter referred to as the “City Agricultural Wells"; and

WHEREAS, the City is the owner of the wells and well water rights described on Exhibit
D, which wells and well water rights are hereinafter referred to as the “City Municipal Wells";
and

WHEREAS, the parties intend to specify the terms and conditions on which the City will
use the portion of the Fort Morgan Company Water Rights represented by the City Shares.

THEREFORE, in consideration of the mutual covenants and promises described herein,
the parties agree as follows:

L. City Agricultural Wells. The City Agricultural Wells, without any change of water
right, may be used for irrigation of the land described on Exhibit C. The Fort Morgan Company
Waier Rights associated with the portion of the City Shares described on Exhibit C for each well
shall be used on the land or used to replace depletions associated with the City Agricultural Wells
during all times when the City Agricultural Wells are used for agricultural irrigation. During

1
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times when the City Agriculural Wells are used for agricultural irrigation, the depletions to the
South Platte River shall be replaced pursuant to the Augmentation Plan. The City shall provide
the Fert Morgan Company with such information regarding the use of the City Agricultural Wells
for agricultural irrigation as may be required for administration of the Aygmentation Plan, and
the City shall comply with such operating policies and rules and regulations for agricultural wells
adopted by the Fert Morgan Company.

2. Allocation of Augmentation Water. The Fort Morgan Company controls and
administers the Augmentation Plan. The operation of the Augmentation Plan involves the delivery

of the Augmentation Water Right and the Jackson Lake Water to groundwater recharge facilities
within and along the Fort Morgan Canal, and accounting for and replacement of depletions to the
South Plaite River associated with wells included within the Augmentation Plan, The water
delivered to the groundwater recharge facilities accrues to the South Platie River in amounts and
at {imes determined pursuant to the procedures specified in the Augmentation Plan, which water
is hereinafter referred to as the “Augmentation Water”. The Augmentation Plan was designed and
has operated 10 supplement and augment the waler delivered to shareholders of the Fort Morgan
Company pursuant to the Canal Water Right and the Jackson Lake Water. To the extent
shareholders of the Fort Morgan Company operate wells for agricultural production, the depletions
to the South Platte River associated with the operation of the wells have been replaced with the
Augmentation Water. The Fort Morgan Company and the City agree that the City shall receive
the Citys proportional share of the Augmentation Water developed by the Augmentation Plan
based on ownership of stock in the Fort Morgan Company. The City shall receive Thirty-five
One-thousandth percent (0.035%) of the Augmentation Water for each share of steck in the Fort
Morgan Company not associated with the City Agriculiural Wells {“the City Percentage”). In
the event the City sells, assigns, ransfers or conveys a portion of the City Shares to a third party,
or in the event the City purchases or is assigned, transferred or conveyed additienal shares of stock
in the Fort Morgan Company, the City Percentage shall be adjusted by Thirty-five One-thousandth
percent (0.035%) for each share of stock that is conveyed or acquired by the City. At such time
when (1) the City obtains a decree from the Water Division No. 1 Water Court avthorizing the
use of the City Agricultural Wells for municipal purposes, or {2} during the tme that an
application for a decree authorizing the use of the City Agricultural Wells for municipal purpeses
from the Water Division No. | Water Court is pending and the City has ebtained a temporary
substitute supply plan from the State Engineer, and the City has advised the Fert Morgan
Company in writing that the City will not use water from the City Agricultural Wells for
agricultural irrigation, the City Shares associated with the City Agricultural Wells shall be
included within the City Percentage. The City Percentage shall also be reduced by an amount
equal to future depletions accruing to the South Platte River based on operation of the City
Agricultural Wells prior to the time that water from the City Agricultural Wells is used for
municipal purposes. The depletions accruing to the South Platte River associated with the
operation of the Barkley Well pursuant to Well Permit No. 10354 for the time period of 1985 to
1991 is attached as Exhibit E, and 2 new depletion schedule based on the withdrawals from the
City Agricultural Wells pursuant to the Augmentation Plan shall be prepared at the time each City
Agricultural Well is converted to municipal use, The determination of the City Percentage shall

2
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be made on a monthly basis and shall be based on the total amount of Augmentation Water
accring to the South Platte River during each month, The Fort Morgan Company shall have no
obligation to deliver to the City any amount of Augmentation Water greater than the City
Percentage, ard the City shall have no right to delivery of more Augmentation Water during any
month than the City Percentage. The City’s use of the City Percentage shall be limited as
specified in this Agreement. In the event that the City does not fully use the City Percentage, the
City Percentage shall be useable by the Fort Morgan Company, at no cost to the Fort Morgan
Company, to replace depletions associated with other wells augmented by the Fort Morgan
Company, including but not limited to, the wells described in decrees entered by the Water
Division No. 1 Water Court in (1) the Augmentation Plan, (2) the Findings of Fact, Conclusions
of Law, Judgment and Decree entered by the Water Court in and for Water Division No. 1 in
Case No. 91CW(35 on August 25, 1993, (3) the Findings of Fact, Conclusions of Law, Judgment
and Decree eniered by the Water Court in and for Water Division No. 1 in Case No, W-9383-78
on August 25, 1993, (4) in the Application for Water Rights of Fort Morgan Reservoir and
Trmigation Company, Henry C. Lanck and Marie Lauck, Joint Tenants, and Morgan County Rural
Eleciric Association, a Colorado Corporation, pending in the Water Court in and for Water
Division No. 1 in Case No. 94CW186, and (5) in the Application for Water Right of Fort Morgan
Reservoir and Irrigation Company and Kennedy Et. Al. Investments, LLC, pending in the Water
Court in and for Water Division No. 1 in Case No. 96C'W017, To the extent that augmentation
waler accryes to the South Platte River pursuant to the operation of a future decree entered in Case
No. 92CW170, the 92CW170 Water shall be allocated to the City on the same terms and
conditions as the Augmentation Water, and the use of the 92CW170 Water shall be used on the
same terms and conditions as the Augmentation Water. The Fort Morgan Company shall have
no obligation to proceed with the pending application in Case No, 92CW170.

3. Use of Augmentation Water. The City shall use the City Percentage for the
replacement of depletions associated with the City’s operation of the City Agricultural Wells and
the City Municipal Wells for municipal purposes, The Augmentation Plan does not currently
authorize the use of the Augmentation Water for municipal purposes within the City and the water
withdrawn from the Agricultural Wells is not currently authorized to be used for municipal
purposes. At such time when (1) the City obtains a decree from the Water Division No. 1 Waier
Court, or (2) during the time that an application for a decree from the Water Division No. 1
Water Court is pending and the City has obtained a temporary substitute supply plan from the
State Engineer, the City may use the City Percentage to replace depletions associated with the use
of the City Agricultural Wells and the City Municipal Wells, and any replacement wells or
alternate point of diversion wells for said wells.

4, Iackson Lake Water. The Jackson Lake Water may be used for (1) direct delivery
for irrigation purposes, or (2) direct delivery for groundwater recharge purposes pursuant {0 the
Augmentation Plan or the application pending in Case No. 92CW170. The City may use the
Jackson Lake Water pursuant to any of the following options:
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Subject to the provisions of the paragraph captioned “City Agricultural Wells”, the
City may tike direct delivery of the City’s proportional interest in the Jackson Lake
‘Water for irrigation of the lands that have been historically irrigated by the Canal
Water Right. The City’s proportional interest in the Jackson Lake Water shall be
determined from time to time and shall be based on the City’s Shares {*Jackson
Lake Water Proportional Interest™.  In the event the City sells, assigns, transfers
ar conveys a portion of the City Shares to a third party, or in the event the City
purchases or is assigned, transferred or conveyed additional shares of stock in the
Fort Morgan Company, the Jackson Lake Water Proportional Inierest shall be
adjusted based on the number of shares of stock that is conveyed or acquired by the
City. The Ciry shall netify the Fort Morgan Company on or before May ! of each
year of the number of City Shares that the City wishes to allocate for direct
delivery, and the Jackson Lake Water will be delivered to the City at such times
and pursnant to the policies of the Fort Morgan Company for direct irrigation.

There are times when the Fort Morgan Company has Augmentation Water
available in the South Platte River that is not committed for satisfaction of other
obligations of the Fort Morgan Company and there are anticipated to be times
when the City requires fully consumable water for replacement of depletions to the
South Platte River associated with the operation of the City Agricultural Wells and
the City Muricipal Wells. As an altemative to taking direct delivery of the
Jackson Lake Water Proportional Interest as described in the preceding
subparagraph, the Fort Morgan Company and the City agree to exchange all or a
portion of the Jackson Lake Water Proportional Interest for Augmentation Water
delivered to the South Platte River by the Fort Morgan Company. The exchange
of Tackson Lake Water Proportional Interest for Augmentation Water shall ocour
at times when (1) the Fort Morgan Company has Augmentation Water available
and such Augmentation Water is not committed or required for satisfaction of other
obligations of the Fort Morgan Company, as determined by the Fort Morgan
Company, and (2) the City has water available from the Jackson Lake Water
Proportional Interest. The Augmentation Water to be delivered to the City
pursuant to the exchange described in this Subparagraph may be atiributable to any
augmentation site operated by the Fort Morgan Company, including, but not
limited to, the new augmentation site described in this Subparagraph. The Fort
Morgan Company may develop an additional augmentation site to be identified and
developed by the Fort Morgan Company (“New Augmentation Site”). The parties
contemplate and agree that water to be delivered to the New Augmentation Site
shall be water associated with the Augmentation Water Right and the 1992 Water
Right and the Jackson Lake Water, and such other water rights as the Fort Morgan
Cormpany may develop. The water deliverad into the New Augmentation Site shall
be included within the total amount of water delivered into ground water recharge
sites pursuant to the provisions of Paragraph 5 of this Agreement. The Fort
Morgan Company shall pay all costs and expenses associated with procuring the

4
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New Augmentafion Site and developing the New Augmentation Site and shall pay
all costs and expenses associated with adjudication of the New Augmentation Site
for use pursuant to the terms and conditions of the Decree entered in Case No. W-
2692, The New Augmentation Site shall be included in the application to be filed
in the Water Court in and for Water Division No. 1 on oz before October 31,
1996, described in this Agreement. The Fort Morgan Company shall have the sole
obligation and responsibility for management of the delivery of water and
accounting for water delivered to the New Augmentation Site. In the event that
the City desires a release of the Jackson Lake Water Proportionai Interest from
Jackson Lake Reservoir and the Fort Morgan Company has available Augmentation
Waler that is not required for the satisfaction of shareholders or other agreements
of the Fort Morgan Compasy, the Fort Morgan Company and the City may agree
to exchange all or a portion of the Jackson Lake Water Proportional Interest for
Augmentation Water delivered to the South Platte River by the Fort Morgan
Company. For each acre-foot of Augmentation Water received by the City
pursuant to an exchange of the Jackson Lake Water Proportional Interest, the Fort
Maorgan Company shall receive 2,41 acre-feet of water associated with the Jackson
Lake Water Proportional Interest stored in Jackson Lake Reservoir.  Upen such
exchange, the Fart Morgan Company shall be responsible for any and all seepage,
evaporation losses, transit losses and other losses associated with the water
exchanged to the Fort Morgan Company. Any exchange of water pursuant to this
subparagraph may be completed by an oral agreement, but the amounts exchanged
shall be confirmed in writing within fifteen (15) days after completion of an
exchange.

As an alternative to taking delivery of the Jackson Lake Water Proportional Interest
as described in the preceding subparagraphs, the City may receive direct deliveries
of the Jackson Lake Water Proportional Interest, which shall be used for
replacement of depletions attributable to withdrawals of water from the City
Agricultural Wells and the City Municipal Wells. Pursuant te current operating
palicies, rules and regulations of the Jackson Lake Reservoir and Irripation
Company and the Fort Morgan Company, water is only released out of Jackson
Lake Reserveir at such times and in such amounts as will minimize seepage out of
the release gate and minimize canal and river transit losses. Neither the Fori
Morgan Company nor Jackson Lake Reservoir and Irrigation Company shall be
obligated to modify existing facilities or construct facilities to minimize sespage
losses out of the release gate. The current policy of the Fort Morgan Company is
that when water is released from Jackson Lake Reservoir, all shareholders must
take delivery of the Jackson Lake Water when the water is available to the
sharefiolders. Any releases of water associated with the Jackson Lake Water
Proportional Interest shall be subject to a reduction for evaporation and secpage
losses attributable to the Tackson Lake Water Proportional Interest and the Jackson
Lake Water Proportional Interest shall be further subject to any losses associated

5
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with the release of the Jackson Lake Water Proporticnal Interest from Jackson Lake
Reservoir, including, but not limited to, any losses associated with seepage out of
the release gate and canal and river transit losses. Any losses described in the
preceding sentence shall be assessed on the same proportional basis as all cther
shareholders in the Fort Morgan Compeny. The parties contemplate and agree that
pursuant to the Augmentation Plan, the City shall be entitled te claim forty-two
percent (42%) of the Jackson Lake Water Proportional Interest released and
measured at the outlet of Jackson Lake Reservoir as fully consumable water and
usable 1o replace depletions attributable to withdrawals from the City Agricultural
Wells and the City Municipal Wells. The releases measured at the cutlet of
Jackson Lake Reservoir shall be subject to such transit losses as may be assessed
by the Division Engineer, or the Water Commissioner, or as may be included in
the Water Court Decres described below, The parties have stipulated and agreed
that the ditch losses associated with the delivery of the Jackson Lake Water
Proportiona! Interest from the headgate of the Fort Morgan Canal to sharcholders
on the Fort Morgan Canal varies from time to time. The Fort Morgan Company
shall determine the ditch losses in the Fort Morgan Canal from time to time, which
ditch losses shall be equal to the same ditch Joss on a pefceniage basis as is
assessed to other shareholders of the Fort Morgan Company (“Ditch Laoss
Percentage™. At such times when the Fort Morgan Company is diverting Jackson
Lake Reserveir water at the headgate of the Fort Morgan Canal and the City is
taking deliveries of the Jackson Lake Proportional Interest, the Fort Morgan
Company may divert into the Fort Morgan Canal the Dilch Loss Perceniage
associated with the Jackson Lake Proportional Interest released at that time., At
such times when the Fort Morgan Company is not diverting Jackson Lake
Reservoir water at the headgate of the Fort Morgan Canal and the City is taking
deliveries of the Jackson Lzke Proportional Interest, the Fort Morgan Company
may, at the discretion of the Fort Morgan Company, either (1) retain in Jackson
Lake Reservoir an amount equal to the Ditch Loss Percentage multiplied by the
amount of the Jackson Lake Proportional Interest released out of Jackson Lake
Reservoir at that time, or (2) divert into the Fort Morgan Canal an amount equal
to the Ditch Loss Percentage multiplied by the amount of the Jackson Lake
Properticnal Interest delivered to the headgate of the Fort Morgan Canal at that
time. Except for the Ditch Loss Percentage, the Jackson Lake Proportional Interest
shal be delivered to the in-priority or calling water rights located downstream of
the Jackson Lake outlet ditch, For example, assuming that ten (1) acre feet of
water are proposed to be released from Jackson Lake Reservoir as part of the
Jackson Lake Proportional Interest and three percent (3%) of the released water is
assessed as transit losses in the delivery of the Jackson Lake Proportional Interest
to the headgate of the Fort Morgan Canal and the Fort Morgan Company has
determined the Ditch Loss Percentage to be equal to thirty percent (30%). Under
the foregoing assumptions, the amount of water delivered to the Fort Morgan
Canal headgate is equal to 9.7 acre feet. If the Fort Morgan Company was

6
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diverting Jackson Lake Reservoir water at the headgate of the Fort Morgan Canal,
City would receive 4.07 acre feet of water for replacement of depletions (i.e., 9.7
acre feet times 42%), the Fort Morgan Company would divert 2,91 acre feet of
water into the Fort Morgan Canal for replacement of historical ditch losses {i.e.,
0.7 acre feat times 30%), and the remaining water would be left in the South Platie
River to replace historical retumn flows. [f the Fort Morgan Company was oot
diverting Jackson Lake Reservoir water at the headgate of the Fort Morgan Canal,
City would receive 4.07 acre feet of water for replacement of depletions (.e., 8.7
acre feet times 42%), the Fort Morgan Company could either (1) divert 2.91 acre
feet of water into the Fort Morgan Canal for replacement of historical ditch losses
(i.e., 9.7 acre feet times 30%), or {2) retain 3.00 acre feet of water in Jackson
Lake Reservoir for later replacement of historical ditch losses (f.e., 10.0 acre feet
times 30%), and the remaining water would be left in the South Platte River to
replace historical return flows, With respect to any water retained in Jackson Lake
Reservoir by the Fort Morgan Company as part of Ditch Loss Percentage, the Fort
Morgan Company shall be responsible for any and all seepage, evaporation losses,
transit losses and other losses associated with the water retained in Jackson Lake
Reservoir. The parties further contemplate and agree that the Jackson Lake Water
Proportional Interest shall be changed pursuant to an application to be filed in the
District Court in and for Water Division No, 1 described in this Agreement o
replace depletions associated with the withdrawal of the City Agricultural Wells
and the City Municipal Wells, and the use of the Jackson Lake Water Proportional
Interest shall be subject to the terms of this Apreement and the Water Court
Decree.

On or before May 1 of each year, the City shall notify the Fort Morgan Company
of the amount of the Jackson Lake Water Proportional Interest that the City wishes
1o take for jrrigation as described in Subparagraph A, and the amount of the
Tackson Lake Water Proportional Interest that the City wishes to use for direct
augmentation pursuant to Subparagraph C, Any amount of the Jackson Lake Water
Proportional Interest remaining after the City’s designation of the portion of the
Jackson Lake Water Proportional Interest to be used pursuant to Subparagraphs A
and C, may be delivered by the Fort Morgan Company 1o groundwater recharge
facilities pursuant to the Augmentation Plan and any decree entered in Case No,
920W170, to the Fort Morgan Recharpe Site described below or delivered to
other shareholders diverting water for augmentation purposes on the Fort Morgan
Canal, or traded to the Fort Morgan Company pursuant to Subparagraph B. The
Fort Morgan Company may deliver the remaining Jackson Lake Water
Proportional Interest in such amounts, at such times and to such locations, as the
Fort Morgan Company determines in its sole discretion, or the Fort Morgan
Company may retain the remaining Jackson Lake Water Proportional Interest in
Jackson Lake Reservoir. Any water retained in Jackson Lake Reservoir may not
be carried over to a subsequent year, unless the operating policies of rules and

7
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5.

regulations of the Jackson Lake Reservoir and Irrigation Company so provide. The
Fort Morgan Company shall have no obligation to deliver the Jackson Lake Water
Proportional Interest to a particular groundwater recharge facility, or deliver the
Tackson Lake Water Proporticnal Intersst in a particular quantity or at a particular
time. The Fort Morgan Company shall have no obligation or duty to account for
the specific location, time or amount of the Jackson Lake Water Proportional
Interest that is delivered to groundwater recharge facilities or other shareholders,
nor shall the Fort Morgan Company have any ebligation or duty to account for the
Jackson Lake Water Proportional Interest from the date of the delivery to a
groundwater recharge facility to the date of accrual to the South Platte River.
Upon request by the City, the Fort Morgan Company shall certify to the City that
the Jackson Lake Water Proportional Interest was delivered for irrigation or to a
ground water recharge facility or retained in storage or exchanged or released for
delivery to the South Platie River pursuant to this paragraph. The City’s
proportional interest in the Jackson Lake Water remaining after the uses described
in Subparagraphs A, B, and C shall be combined with other Jackson Lake Water
delivered to groundwater recharge facilities, and the total amount of Augmentation
Water accruing to the South Platte River shall be allocated to the City as specified
above with respect to the paragraph captioned “Allocation of Augmentation Water.”

Canal Water Right. The Canal Water Right can be used for direct delivery of water

for agricultural irrigation. Until such time as the City files an application in the Water Court in
and for Water Division No. 1, or such other court or administrative agency with appropriate
jurisdiction, for change of water right for the Canal Water Right, the Canal Water Right shall be
administered pursuant te the following terms and conditions:

A,

Subject to the provisions of the paragraph captioned “City Agricultural Wells”, the
Canal Water Right may be delivered to the historically irrigated lands described on
Exhibit C or such other lands historically irrigated by the Canal Water Right, The
City may lease the Canal Water Right to other shareholders of the Fort Morgan
Company. The City shall natify the Fort Morgan Company on or before May 1
of each year of the number of City Shares that the City intends to use for direct
irrigation of the lands described on Exhibit C and the number of City Shares that
the City has leased to other shareholders of the Fort Morgan Company, and the
Canal Water Right will be delivered at such times and pursuant to the policies of
the Company for use of the Canal Water Right,

With respect to any of the City Shares that the City does not use for delivery to the
historically irrigated lands described on Exhibit C or is not leased by the City for
irrigation of other lands historically irrigated by the Canal Water Right, the City’s
proportional interest in the Canal Water Right shall be delivered to other
shareholders of the Fort Morgan Company to prevent any injury associated with
the operation of the provisions of this paragraph. The deliveries to the other

8
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shareholders of the Fort Morgan Company shall be in the sole discretion of the
Fort Morgan Company. The City owns a parcel of land described on Exhibit F,
which is hereinafter referred to as the *Fort Morgan Recharge Site”. The terms of
this Agreement pertaining Lo the Fort Morgan Recharge Site shall also apply to any
other similar site(s) as the City and Fort Morgan Company may agree upon. In
lieu of deliveries of water pursuant to the Canal Water Right, the Fort Margan
Company agrees to deliver water associated with the Augmentation Water Right
and the 1992 Water Right and the Jackson Lake Water to the Fort Morgan
Recharge Site. The total quantity of water delivered to the Fort Morgan Recharge
Site shall be an amount equal to the City Percentage multiplied by the total amount
of water delivered into groundwater recharge sites pursuant to the Augmentation
Plan and the decree entered in Case No, 92CW170 during each calendar year,
with the total amount determined over a maving consecutive three (3) year period.
For example, assuming that the City dedicates the following number of shares for
operation pursuant to this paragraph over a six (6) year period and assuming that
the total amount of water delivered into groundwater recharge sites during each
calendar year is as follows:

NO. OF CITY TOTAL FORT THREE

SHARES

PERCENT

GROUND
WATER
RECHARGE

MORGAN
RECHARGE
SITE

YEAR
AVERAGE
(AP}

MINIMUM
DELIVERY
(AF)

(AF)

100 3.5 10900 382

95 3.325 9600 319

90 3.15 7400 233 31

100 3.5 5000 175 242

119 3.85 3000 347 252

= ' I T - TR

100 35 11000 385 302

For purpeses of calculating the Three Year Average, any water delivered to the Fort
Morgan Recharge Site associated with the Jackson Lake Water Proportional Interest shall
not be included in the Three Year Average, City Shares receiving delivery of the Canal
Water Right for use on lands authorized to be irrigated by the Canal Water Right shall not
be included within the shares to be used for calculation of the quantity of water (o be
delivered to the Fort Morgan Recharge Site. During each month, the City shall be entitled
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1o the first .35 acre feet multipiied by the number of City Shares allocated pursvant 1o this
paragraph for the year of Augmentation Water acCruing to the South Platte River from the
Fort Morgan Recharge Site and the remaining Augmentation Water accruing to the South
Platte River from the Fort Morgan Recharge Site each month shall be equally divided
between the City and the Fort Morgan Company. For example, assuming that the City
dedicates one hundred (100) shares for operation pursuant to this paragraph during a
particular calendar year, the City would be entitled to the first thirty-five (35) acre feet of
Augmentation Water accruing to the South Platie River from the Fort Morgan Recharge
Site each month. The following chart illustrates the allocation of water between the City
and the Fort Morgan Company based on an assumed monthly amount of augmentation
water accruing to the South Platte River from the Fort Morgan Recharge Site each Month:

MONTH AMOUNT OF CITY SHARE OF FORT MORGAN
AUGMENTATION | AUGMENTATION COMPANY
WATER {AF) WATER (AF) SHARE OF
AUGMENTATION
WATER (AF)
JANUARY 25 25 0
FEBRUARY 34 34 0
MARCH 40 37.5 2.5
APRIL 60 47.5 12.5
MAY 50 42.3 7.5
JUNE 40 375 2.5
JULY 30 30 0
AUGUST 34 M H
SEPTEMBER 25 25 Q
OCTOBER 34 3a 0
NOVEMBER 28 28 ]
DECEMBER 30 30 0

The water io be delivered to the Fort Morgan Recharge Site shall be delivered (1) through
the Southside Ditch, or (2} through a new facility to be built for diversion of water out of
the Fort Morgan Canal, The parties shall work together to attempt 0 pbtain an agreement
with the Southside Ditch to deliver water to the Fort Morgan Recharge Site and the City
shall pay any carriage fees associated with the carriage of water to the Fort Morgan

10
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Recharge Site. In the event a new facility is built for diversion of water to the Fort
Morgan Recharge Site, the City shall pay the cost of the new facility. This Subparagraph
B shall terminate and be of no force and effect on the earlier of (1) the date on which the
City files an application with the Water Court in and for Water Division No. 1, or other
court or administrative agency of appropriate jurisdiction, for change of the City’s
proportionate interest in the Canal Water Right or the Jackson Lake Water Right (except
as contemplated herein) or both water rights, or (2) a ¢ourt of appropriate jurisdiction
enters an order directing the Fort Morgan Company to not operate pursuant to the terms
of this Subparagraph B, or (3) the Fort Morgan Company stipulales or agrees with any
person or enlity 1o not operate pursvant to the terms of this Subparagraph B becanse the
person or entity claims the water rights owned by the person or entity are adversely
affected or materially injured by the operation of this Subparagraph B, unless the Fort
Morgan Company determines that such operation may continue without injury to the Fort
Morgan Company; provided, however, that prior to entering imo any such stipulation and
agreement, the Fort Morgan Company shall give notice to the City of the substance of the
claims and an opportunity to be heard thereon.

6. Lease to Fort Morgan Water Company, Ltd., Pursuant to a Lease Agreement
between the Fort Morgan Water Company, Ltd. and the City, the City Shares are committed to
fulling the terms of an Agreement with Public Service Company of Colorado. The allocation of
Augmentation Water and the Jackson Lake Water Proportional Interest t the City as described
in this Agreement shall be subject to reduction or modification as required to fulfil the terms of
the Lease Agreement. The provisions of this paragraph 6. shall apply to any additional shares
of stock in the Fort Morgan Company that the City in the future may purchase or own Dy
assignment, transfer or conveyance to the extent that such additional shares are included in the said
Lease Agreement.

7. Reimbursement of Expensgs. In order to defray the costs associated with the
additional services provided by the Fort Morgan Company to administer the water rights
associated with the City Shares, the City shall pay to the Fort Morgan Company, in addition 10
the regular assessments, an amount equal to twenty-five percent (25%) of the Fort Morgan
Company’s regular assessments on the total number of City shares. The payment shall be made
within thirty (30) days after receipt of the assessment notice by the City.

8. Indemnification. To the extent allowed by law, the City shall indemnify Fort
Morgan Company against any claim of damages or injury to persons or property which may arise
as a result of Fort Morgan Company storing water in the Fort Morgan Recharge Site, including,
but not limited to indemnification of the Fort Morgan Company against any claim by any County,
State or Federal Agencies or Departments for violation of any law, rule or regulation pertaining
to the construction or maintenance or use of the water recharge facilities on the Fort Morgan
Recharge Site, including but not limited to, a viclation of 33 USC 1344 and 42 USC 4321, gt
s2g., and regulations pertaining to sajd statutes. To the extent allowed by law, the Fort Morgan
Company shall indemnify the City against any claim of damages or injury to persons or property

11
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which may arise as a result of Fort Morgan Company storing water in the New Augmentation
Site, including, but not limited to indemnification of the City against any claim by any County,
State or Federal Agencies or Departments for violation of any law, rule or regulation pertaining
to the construction or maintenance or use of the water recharge faciliies on the New
Augmentation Site, including but not limited to, a violation of 33 USC 1344 and 42 USC 4321,
et s2q., and regulations pertaining to said statutes.

9. Assessmenis. The City shall pay any and all regular and special assessments on the
City Shares for as long as the City owns the City Shares. The Fort Morgan Company shall have
no obligation to deliver any water or perform the terms of this Agreement if the City is delinquent
in the payment of any assessments on the City Shares. Except as otherwise limited herein, for so
long as the City owns stock in the Company and pays all regular and special assessments thereen,
it shall continue to have all rights and obligations of a shareholder.

10.  Stock Certificates. The use of the water rights described in this Agreement and
represented by the City Shares shall be limited by and subject to the terms of this Agreement.
Within fifteen (15} days after the Effective Date of this Agreement, the City shall deliver the City
Shares to the Fori Morgan Company, and the Fort Morgan Company shall place a label on the
City Shares which shall state the following:

THIS STOCK CERTIFICATE AND THE WATER RIGHTS REPRESENTED

THEREBY ARE SUBJECT TQ AND LIMITED BY AN AGREEMENT

BETWEEN THE FORT MORGAN RESERVOIR AND TRRIGATION

COMPANY AND THE CITY OF FORT MORGAN RECORDED AT THE

QFFICE OF THE MORGAN COUNTY CLERK AND RECORDER IN BOOK
AND PAGE

11. Repair and Maintegance. The City shall have the sole responsibility for
maintenance and repair of the water recharge facilities and ditches used to carry water from the
Fort Morgan Canal to the Fort Morgan Recharge Site. Fort Morgan Company shall have sole
responsibility for the maintenance and repair of the Fort Morgan Canal and headgates, pipelines,
and other equipment installed by Fort Morgan Company.

12.  Water Court Proceedings. On or before October 31, 1996, the City and the Fort
Morgan Company shall file an amendment to the application pending in Case No. 92CWOR1 in
the Water Division No. 1 Water Court to incorporate the terms and conditions of this Agreement,

The amended application shall request Water Court approval of (1) use of the Fort Morgan
Recharge Site as a location for delivery of water pursuant to the Augmentation Plan, (2) the
change of the City Agricultural Wells for use for municipal purposes, if the City determines to
seek such change, (3) use of the Augmentation Water and the City's Jackson Lake Water
Proportional Interest by direct delivery to the South Platte River for replacement of depletions
associated with use of the City Agricultural Wells and the City Municipal Wells for municipal
purposes, and (4) use of the New Augmentation Site for delivery of water pursuant 1o the

12
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Augmentation Plan and use of the Augmentation Water for other purposes and to supply to the
City pursuant to the terms of this Agreement. The application filed in the Water Court and the
final decree shall contain the following terms and conditions:

A,

To the extent water withdrawn from the City Agricultural Wells and the City
Municipal Wells, and any replacement or alternate point of diversion wells, are
used for municipal purposes, each well shall have a flow meter on the well and the
flow meter shall be read by the City at least monthly, The monthly flow meter
readings for the previous month shall be provided to the Fort Morgan Company on
or before the last day of each month,

The depletions to the South Platte River associated with the withdrawal of water
from the from the City Agricultural Wells and the City Municipal Wells, and any
replacement or alternate point of diversion wells, will be calculated by means of
the stream depletion factor (*SDF") concept developed by the U. 5. Geological
Survey (Jerkins) and by means of a digital computer program based upon the SDF
methed. The SDF values for each of the wells were determined from the U.S.
Geological Survey Publication entitled “Hydrogeologic Characteristics of the
Valley Fill Aquifer in the Brush Reach of the South Platte River Valley, Colorado”
and are specified on Exhibits C and D.

The City shall receive credit for depletions associated with pumping of the City
Agricultural Wells and the City Municipal Wells based on the returns to the South
Platte River from (1) wastewater treatment plants which discharge water withdrawn
from the City Agricultural Wells and the City Municipal Wells and (2)
groundwater return flows from municipal irrigation. The City shall meter the
retumn flows out of the said wastewater treatment plants into the South Platie River.
The metered return flows shall be reduced if necessary to account for infiltration
of groundwater into the wastewalter collection lines. The daily adjusted wastewater
return flows shall constitute a credit for depletions to the South Platte River, Since
not all deliveries of water for indoor and outdoor uses are separately metered,
waler uses within the City municipal water system shall be allocated between in-
house and outdoor uses as follows: Each March, the City shall compute the
average monthly rate of deliveries 1o metered taps for the preceding December
through February period. Because there is not significant outdeor use of water
during these months, the average monthly rate of such deliveries shall constitute
total monthly deliveries for in-house uses for the purpose of determining the
amount of water delivered for outdoor uses during the remainder of the year,
Water deliveries for outdoor uses each month during the March through November
period shall be considered to equal the difference between total water deliveries to
users of the City Municipal water system for that menth and the average monthly
rate of deliveries for in-house uses for the preceding December through February
period; provided that such amount shall never be less than zero, plus measured

13
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well pumpage used solely for irrigation of golf courses, parks, cemeteries, and
City-owned landscaping. An amount equal to fourteen percent {14 %) of the water
delivered for outdoor uses shall be considered to return to the South Platte River,
There are delays in the return flows accruing to the South Platte River, and the
City shall use the SDF method described above for determining the timing and
amounts of retura flows accruing to the South Platte River. For purposes of
applying the SDF method, the City shall be divided into two (2) zones, and ihe
City shall estimate the amount of irrigated area within each zone. The cutdoor
return flows shall be allocated to each zone based on the percentage of irrigated
area within each zone as compared with the total irrigated area. The determination
of the irrigated area shall be determined by the City af least every three yedrs.

The parties recognize and agree the final decree entered in the Water Court
proceedings may have terms and conditions different than the terms and conditions specified
above. The parties agree to work together to attempt (0 obtain terms and conditions consistent
with the terms and conditions specified above. The Water Court proceedings shall be at the sole
cost and expense of the City, except for the portion of the costs and expenses associated with the
New Augmentation Site, and the City agrees to reimburse the Fort Morgan Company for any costs
and expenses incurred in participating in the Water Court proceedings, including attorneys fees
and costs. Such reimbursement shall occur from the $10,000.00 Account described in the January
23, 1996 Agreement between the City and the Fort Morgan Company pursuant to the existing
Escrow Instructions to the Farmers State Bank of Fort Morgan ("Escrow Agent") for the
$10,000.00 Account, and the City shall deposit additional funds in the $10,000.00 Account in
increments of Five Thousand Dellars ¢$5,000.00) per deposit to reimburse the costs and expenses
of the Fort Morgan Company. The City shall make an additional deposit to the $10,000 Account
at any time the amount in the $10,000 Account is less than Five Hundred Dellars ($500.00).
Upon completion of the Water Court proceeding, the City shall receive all remaining funds in the
$10,000 Escrow Agcount.

13.  Cily Warranties, The City warrants and represents 10 Fort Morgan Company the
following:

A, The City has not transferred any portion of the water attributable to the
ownership of the shares in Fort Morgan out of the Fort Morgan Canal,
The City Agricultural Wells which are to be augmented are used for
irrigation purposes on land historically served by the Fort Morgan
Company.

B. The City controls, by cwnership or lease, one (1) share of stock in Fort
Morgan Company for each five (5} acres of irrigation land historicaily
served by the Fort Morgan Canal and the City Agricultural Wells owned
by the City.

14
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14,  Term. The parties agree that the term of this Agreement shall be perpetual, except
that this Agreement shall terminate and be of no force and effect upon the sale, assignment,
transfer or conveyance of all of the City Shares to any other person or entity. Upon termination,
the parties shall have no further obligations to each other and any Augmentation Water accruing
to the South Platte River following the date of termination and pursuant to the terms of this
Agreement shall be the sole and exclusive property of the Fort Morgan Company.

15.  Notices. Any notices required by this Agreement shall be sent to the following
addresses, or such other addresses as the parties may indicate in writing, by postage prepaid,
certified or registered mail:

The City: City Superintendent
City of Fort Morgan
710 E. Railrcad Avenue
Fort Morgan, Colorado 80701

Fort Morgan Company; Fort Morgan Reservoir and Irrigation Company
Post Office Box 38
Fort Morgan, Colorade 80701

Notices shall be deemed to have been delivered upon receipt by the other party, unless the natice
is returned and no forwarding address provided to the other parfy, and then notice shall be deemed
to have occurred upon mailing.

16.  Captions. The captions of the paragraphs of this Agreement are for convenience
only and shall not govern or influence the interpretation of the Agreement.

17.  Colorado Law. The Agreement shall be governed by the laws of the State of
Colorado.

18.  Entire Agreement. This Agreement constitutes the entire agreement between the
parties pertaining to the subject matter bereof. This Agreement is also entered into in furtherance
of and pursuant 1o the Agreement between the Fort Morgan Company and the City dated January
23, 1996. The parties agree that this Agreement is the “future agreement” described in the January
23, 1996 Agroement and that the Fort Morgan Company is entitled to distribution of the Twenty
Thousand Dollars {$20,000.00) plus accrued interest from the $20,000.00 Account described in
the January 23, 1996 Agreement. Upon execution of this Agreement, the parties shall also
execute the Notice to Escrow Agent attached as Exhibit G, and Fort Morgan Company is entitied
to distribution of the funds held in the $20,000.00 Account pursuant to the January 23, 1996
Agreement. No change or addition is to be made to this Agreement, except by a written
agreement executed by the parties.
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19,  No Assignment. This Agreement or the benefits thereof may not be assigned by
the City to any other person or entity, unless such assignment is consented to by the Fort Morgan
Company.

20,  Binding Effegt. This Agreement shall be binding upon and inure to the benefit of
the parties and their legal representatives, The parties may execule duplicate originals of this
Agreement and each duplicate original shall be effective. This Agreement shall be recorded in
the office of the Morgan County Clerk and Recerder.

21.  Effective Date. This Agreement shall be effective on the last date it is approved
by the parties.

CITY OF FORT MORGAN, a Colorado
Ca r municipal corporation
Date:__ynt 3 /794

v lim A q /-
S £ }‘f ' . /ff/%f//?f{féfz/
, Mayor Sy SIS

r

i .
H L

FORT MORGAN RESERVOIR AND
IRRIGATION COMPANY, a Colorado
mutual ditch company

Date: ﬁﬁ,;‘ ! ﬁﬂﬂ!e

Attest: " .
By;
) . arold Griffith, President

Secretary
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State of Colorado )]
)
County of 1 i (a0 )

_ Subscribed and sworn to before me this __ 34 day of June. , 1996 by
.ﬂi-'nt‘-s i Jiedzic as Mayaor, and by Kloaes, T Lephned a8 City Clerk of the City of
Fort Morgan, a Colofado municipal corporation. Witness my hand and official seal.

My Commission expires; i, e od /593

Ej P ;'j;? .
R
S
N - - ‘I': -'1':. k. .: .
it r‘[-y\.u.\'__.—.fff /:#*?I; E:: ! __G}j 3:
Notagh S kA L Zoa A
FORT MORGAN, CO 80701 - ™
State of Colorado )]
)
County of 0 )m:;E fer )
}
Subscribed and sworn to before me this _ 3|57 day of W, , 1996 by
Harold Griffith as President of Fart Morgan Reserveir and Irrigatfén Company, and by
Tere Belinoe as Secretary of Fort Morgan Reservoir and Irrigation
Company. Witness my hand and official seal.
wd L
My Commission expires: Oy o 1 QU007 ‘-“P A
U ' S d q@— J
Pl o f
1 Od
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EXHIBIT A

The water rights controlled and operated by the Fort Morgan Company are the

following:

A. FORT MORGAN CANAL WATER RIGHT:

a.

k.

e.

f.

Name of Structure:  Fort Morgan Canal

Legal Descrintion of Poiat of Diversion:

The Fort Morgan Canal headgate is located on the South Bank of
the South Platie River at a point 23 chains north and 5 chains west
of the Southeast Comer of Section 31, Township 5 North, Range 59
West of the 6th P.M., Morgan County, Colorado.

Socurce: South Platte River

Date of injtiation of appropriation: October 18, 1882.
Anptount: 323 ¢.f.5.

Date of Decree: November 21, 1895,

B. FORT MORGAN CANAL AUGMENTATION WATER RIGHT:

a.

b.

Name of Structure: Fort Morgan Canal

Leeal Descrintion of Fach Paint of Diversion:

(1)  The Fort Morgan Canal headgate is located on the South
Bank of the South Platte River at & point 23 chains north and 5
chains west of the Southeast Comner of Section 31, Township 5
North, Range 59 West of the 6h P.M., Morgan County, Colorada.

(2) The headpate of the Jackson Lake Reservoir & Irrigation
Company is located at a peint on the North Bank of the South Platte
River 900 feet South and 200 feet West of the center of the
Southeast Quarter (SE1/4) of Section 18, Township 4 North, Range
61 West of the 6th P.M., Weld County, Colorado.

Source: South Platte River

18
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d.  Dateof initiation of appropriation: May 19, 1972.

e. Amount; 323 c.f.s., of which 138 c.f.s. is Absolute pursuant to the
Case No, W-2692 Decree and pursuant to the Findings of Fact,
Conclusions of Taw and Decree of the Court entered by the Water
Court in and for Water Division No 1 in Case No. B9CWO018 on
May 15, 1990, and 2amended on December 3, 1990, and 185 ¢.f.s.
is Conditional.

f. Use of Water: For recharge and augmentation purposes, as
specified by the Case No. W-2692 Decrex.

g.  Date of Decree: April 22, 1985.
WATER RIGHTS ATTRIBUTABLE TO OWNERSHIP OF SHARES IN
THE JACKSON LAKE RESERVOIR AND IRRIGATION COMPANY,

WHICH CONTROLS AND OPERATES THE FOLLOWING WATER
RIGHTS:

a. Decreed name of structure: Jackson Lake Reservoir
b, Previous Decrees:

Decree entered in Case No. 2142 by the Weld County District Court on
January 15, 1914,

Decree entered in Case No. 2142 by the Weld County District Court on
May 11, 1915.

Decree entered in Civil Action No. 16704 by the Weld County District
Court cn June 8, 1965,

c. Decreed point of diversion:

The headgate of the Jackson Lake Inlet Canal is located at a point on the
north bank of the South Platte River 900 feet south and 200 feet west of the
center of the Southeast Quarter (SE1/4) of Section 18, Township 4 North,
Range 61 West of the 6th P.M.

Jackson Lake Reservoir is located in Sections 10, 13, 14, 15, 186, 21, 22,
23, 24, 26 and 27, Township 5 North, Range 60 West of the oh P.M.,
Morgan County, Colorado.
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d. Source of water: South Platte River

e. Date of appropriation and amount:

Reservoir

Priority Amount Date of Date of
20 30,992.00 05/18/1901 01/15/1914
20 4,637.00 05/18/1901 05/11/1915
20R 8,269.92 12/31/1929 06/08/1965

D, ADDITIONAL WATER RIGHTS

The Fort Morgan Reservoir and Irrigation Company also owns and operates the
plan for augmentation decreed by the District Court in and for Water Division No.
1 in Case No. W-2692, and has pending in Case No. 92CW170 an application for
water rights and plan for augmentation.

20
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EXHIBIT B

City is the owner of 118 shares of stock in the Fort Morgan Company, which are identified
as follows:

Certificate Number Number of Shares
2305 0.5
2321 4.0
2574 20
2643 2.0
2653 6.5
2678 1.0
2680 1.0
2686 6.0
2710 1.0
2742 50
2749 10
2772 1.0
2773 1.0
2782 10
2786 3.0
2788 LD
2752 2.0
2805 1.0
2814 1.0
2833 1o
2890 2.0
2503 1.0
2962 7.0
2987 29.0
3014 20,0
3028 4.0

21
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EXHIBIT C
The wells and well water rights owned by the City are the following:
A, WELL PERMIT NO.: 10354
WATER COURT DECREE NO.: W-2692 B-17
DECREE DATE: 10/02/75
DECREED STRUCTURE NAME: Barkley Well No. 10354
DECREED STRUCTURE LEGAL DESCRIPTION:
NE1/4 SW1/4 of Section 4, Township 3 North, Range 57
Waest of the 6th P.M., Morgan County, Colorado, at 2
peint 2640 ft. North from South section line and 1320
it. East from Weast section line, said Section 4
DECREED TRRIGATED LAND DESCRIPTION:
Approximately 161 acres in the SE1/4 and the E1/2 8W1/4
of Section 4, lying North of the C.B. & Q. Railrcad and
the Great Western Sugar Co., Township 3 North, Range 57
Waest of the 6th P.M., Morgan County, Colorado
DECREED APPROPRIATION DATE: 06/30/56
DECREED FLOW RATE: 3 22 CFS

NUMBER OF SHARES OF STOCK ASSQCIATED WITH THE IRRIGATED LAND:
29.00 SHARES

STREAM DEPLETTON FACTOR: 185 days
B. WELL PERMIT NO.: 8358

WATER COURT DECREE NO.: W-2592 B-§

DECREE DATE: 10/02/75

DECREED STRUCTURE NAME:; Bland-Rawlings Well No. 8368
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DECREED STRUCTURE LEGAL DESCRIPTION:
SE1/4 SW1/4 of Section 35, Township 4 North, Range 57
West of the 6th P.M., Morgan County, Colorado, at a
point 2540 ft. East from West section line and 40 fi.
North from South section line, said Section 35

DECREED IRRIGATED LAND DESCRIPTION:
Approximately 150 acres in the SE1/4 of Section 35, or
all acreage below Upper Platte and Beaver Canal in
Section 35, Township 4 North, Range 57 West of the &6th
P.M., Morgan County, Colorado

DECREED AFPROPRIATION DATE: 04/04/57

DECREED FLOW RATE: 3.13 CFS

NUMBER OF SHARES OF STOCK ASSOCIATED WITH THE IRRIGATED LANI:
20.00 SHARES

STREAM DEPLETION FACTOR: 68 Days
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EXHIBIT D

CITY OF FORT MORGAN MUNICIPAL WELLS

Municipal Wells Decreed by the District Court, Weld County, Civil Action No.
16704-570, dated April 18, 1972

A

Fort Morgan City Water Well *A" {(a/kfa Park Strest Well), well
Registration No, 10278

1)

)

3)

Location: NE/4 5E/4, Section 1, TIN, R38W, 6th P.M., Block 1,
Lot 12, Fulton Heights Addition

Priority date(s) and amount(s):
March 1930 1.36 ¢.f.s.
October 1935; 0.45 c.f.s.

July 1952; 0.88 c.f.s.

Stream Depletion Facter: 410 days

Fort Morgan City Water Well *B” (@/k/a Buclid Street Well), Well
Registration No. 10280

(1)

(2

3)

Location: NE/4 SE/4, Secdon 1, T3N, R58W, 6th P.M,, Block 10,
Lot 19, Fulien Heights Addition

Pricrity date(s) and amount(s):

February 1932; 2.45 c.f.s.
fune 1951; 0.44 c.f.s.

Stream Depletion Factor: 320 days

Fort Morgan City Water Well “C" (a/k/a Vickie Street Well), Well
Registration No. 10279

24
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{1)

()

3

Location: NE/4 NW/4, Section 5, TIN, RS7W, 6th P.M.,, ata
point approximately 485 feet south and 2,570 feet east of the NW
corner of said Section 5

Priority date(s) and amount(s):

June 1935; 2.01 ¢.f.s,

Stream Depletion Factor; 90 days

Fort Morgan City Water Well "D" (2/k/a Lake Street Well), Well
Registration No. 102778

(1)

@

(3)

Location: SW/4 NW/4 NE/4, Section 7, T3N, RS7W, 6th P.M,,
at a point approximately 2,560 feet west from the east section line
and 1,300 feet south fram the north section line of said Section 7.2
Pricrity date(s) and amount(s):

April 30, 1939; 2,89 c.f.5.

Stream Depletion Factor: 480 days

Fort Morgan City Water Well “E" (a/k/a Main Strect Well), Well
Registration No., 10281

(1)

2)

Location: SE/4 NW/4, Section 6, T3N, RS7W, 6th P.M., Block B,
20 feet north of Lots 7 and 8, Crawford Addition

Priority date(s) and amount(s);

May 1943; 2.89 ¢.f.5.

"This is the currently decreed location of the well, The original location decreed in
Civil Action No. 16704-570 was changed pursuant to the decree in Case No. 83ICWO46,
District Court, Water Division 1, dated February 23, 1984,

? This is the currently decreed location of the well. The original location decreed in
Civil Action No. 16704-570 was changed pursuant to the decree in Case Na. 37CwWaz,
District Court, Water Division 1, dated January 30, 1994,
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Stream Depletion Factor: 210 days

Fort Morgan City Water Well “F" (a/k/a Golf Course Well), Well
Registration Mo. 10274 and Well Permit No, 03360-F

()

(2)

3)

Location: NE/4 §W/4, Section 36, T4N, R58W, 6th P.M., Bleck
1, Lot 1, Boyd Subdivision

Priority date(s) and amount(s):

July 1947; 0.67 c.f.5.
October 1961; 0,89 c.f.s.

Stream Depletion Facter: 85 days

Fort Morgan City Water Well “G" (a/k/a Railroad Avenue Well), Well
Registration No. 10276

(1)

)

(3)

Location: SB/4 SW/4, Section 6, TIN, R37W, 6th P.M., Block 30,
Lot 14, Original Town of Fort Morgan

Priority date(s) and amouni{s):
June 1949; 2,78 c.1.s.

Stream Depletion Factor: 385 days

Fort Morgan City Water Well *H" (a/k/a Cemetery Well), Well
Registration No. 10275

(0

2)

(3)

Location: NW/4 Nw/4, Section 6, T3N, R57TW, 6th P.M., at a
point 322 feet east and 10 feet north of the southwest corner of
Riverside Cemetery

Priority date(s) and amount(s):

March 1951; 1.11 c.f.s.

Stream Depletion Factor: 200 days

Fort Morgan City Water Well “I" (a/k/a Lane Steet Well), Well
Registration No. 10282; Well Permit No. 2-10282-RF
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(1)

(2)

(3

Location: NW/4 NW/4, Bection 6, T3N, R57W, 6th P.M., at a
point 940 fest from the North section line and 1,094 feet from the
West section line of said Section 6°

Priority date(s) and amount(s):

March 1956; 2,89 c.f.s.

Strearn Depletion Factor; 170 days

I, Fort Morgan City Water Well “I” (a/k/a Riverside Park Well), Well Permit
No. 8892-F-R

(m

Location: NW/4 SE/4, Section 31, TdN, RSTW, 6th P.M., at a
point approximately 1,836 feet from the south section line and
2,365 feet from the east section line of said Section 31*

(2)  Priority date(s) and amount(s):
April 1958; 3,56 c.f.s,
(3 Stream Depletion Factor: 15 days
K. Fort Morgan City Water Well “K” (a/k/a Murchy Street Well), Well Permit
No, 2103-F
(1)  Location: NW/4 NW/4, Section 8, T3N, R57W, 6th P.M., Block

2)

3, Lot 11, Murchy’s First Addition
Priority date(s) and amount(s):

March 1939; 3.76 c.f.s.

*This is the currently permitted location of the well pursuant to Well Permit No, R-10282-
RF dated November 28, 1988. This location is differant than the location decreed in Civil Action

No. 16704-570

*This is the currently permitted location of the well pursuant to Well Permit No, §892-
F-R issued on January 17, 1992, This location is different than the location decreed in Civil

Action No, 16704-570.
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)

Stream Depletion Factor; 400 days

L. Fort Morgan City Water Well "L" {a/k/a Sherman Street Well}, Well
Permit No. 2444-F

(1}

Location: SE/4 NE/4, Section 6, T3N, RS7TW, 6th P.M., Block 2,
part of Lots 27 and 28, Simpson’s Addition

{2}  Priority date(s) and amouni(sh:
May 1960; 3.34 c.f.s.

{3}  Stream Depletion Factor: 160 days

M.  Fort Morgan City Water Well “M" (a’k/a Linda Street Welly, Well Permit

No. 6153-F

(1)  Location: 5W/4 NW/4, Section 5, T3N, R5TW, 6th P.M., Block
1, Lot 11, Aspey’s Third Addition

(2) Priority date(s) and amount(s):
September 1964; 3.34 c.f.5.

(3)  Stream Depletion Factor: 150 days

N. Fort Morgan City Water Well “N” {a/k/a Beef Plant Well}, Well Permit
No. 014220-F; Well Permit No, 037567-F

I

2

Location: NE/4 NE/4, Section 8, TIN, RSTW, &th P.M., at a point
60 feet from the North section line and 1,200 feet from the East
section line of said Section 8.7
Priority date(s} and amount(s}:

July 1969; 2.78 c.f.s.

*This is the currently permitted location of the well pursuant to Well Permit No. 037567-F
dated August 17, 1990. This location is different than the location decreed in Civil Action No.

16704-570.
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3

Stream Depletion Factor: 280 days

2, Municipal Wells Decreed by the District Court, Water Division 1, in Case No, W-
5163, dated September 1975

A,

Font Morgan City Water Well “O", [Unregistered]

9y

@)

()

Location; N'W/4 SE/, Section 4, T3N, RSTW, éth P.M,, at a point
67 feet south and 1,330 feet west of the Ef4 corner of said Section
4

Priority date(s) and amount(s):

April 21, 1951; 0.034 c.f.s.

Stream Depletion Factor: 195 days

Fort Morgan City Water Well “P"-115, Well Registration No, 115

(1)

(2}

Location: SF/4 NW/4, Section 7, T4N, R5TW, 6th P.M., at a point
3,170 feet north and 79 feet west of the 5/4 comer of said Section
7

Priority date(s)} and amount(s):

August 9, 1957; 0.018 c.f.s.

Fort Morgan City Water Well “Q"-437, Well Permit No. 437

()

2)

3

Laocation: NW/4 SE/4, Section 4, T3N, R5TW, 6th P.M., at 2 point
160 feat south and 190 feet east of the center of said Section 4

Priority date(s) and amountis):
October 12, 1957; 0.045 ¢.fs.

Stream Depletion Factor: 195 days

Fort Mergan City Water Well “R"-10356, Well Permit No. 10356

oy

Location: NE/4 SW/4, Section 36, T4N, RS8W, 6th P.M., in Lot
1, Bleck 1, C. M, Boyd's Subdivision
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(2) Priority date(s) and amount(s);

December 5, 1961; 0.067 c.f.s.
July 28, 1962; 0.033 c.I.s.

3) Steam Depletion Factor: 120 days
E. Fort Morgan City Water Well “S"-35619, Well Permit No. 35619
(1)  Location: NE/4 SE/, Section 31, T4N, RSTW, 6th P.M., at a
point 2,040 feet north and 1,423 feet east of the $/4 corner of said
Section 31
(2) Pricrity date(s) and amocunt(s):
October 18, 1968; 0.089 c.f.s.

(3 Stream Depletion Factor: 10 days

3 Municipal Wells Decreed by the District Court, Water Division 1, Case No.
B4CWO0B2 (89CW(030) dated August 30, 1984

A, Tomky Well No. 7145-R (a/k/a Acoma Steet Well), Well Permit No. R-
T145-RF

(1)  Location: SE/4 NE/4, Section 12, T3N, R58W, 6th P.M., at a
point 2,670 feet north and 3100 feet west of the SE corner of said
Section 12

(2)  Pricrity date(s) and amount(s):

April 10, 1947, 2,09 c.f.5.
(3) Stream Depletion Factor: 750 days

4. Municipal Wells Decreed by the District Court, Water Division 1, Case Mo, W-
2692-B51

“The original pricrity awarded to this well was decreed in Case No. W-2704 B-107 by
the District Court, Water Division 1.

30

© 100



755561 B-%05 P-5BZ

O4/04/94 OH:z47A PG 31 OF 34

Guy R, Park Well No. 84438 (+/k/a Ninth Avenye Well), Weli Permit No.

R-8448-RF

1) Location: NE/4 NE/4, Section 1, T3N, R58W, 6th P.M., at a point
628 feet from the north section line and 1252 feet from the east
section line of said Section 1.’

2) Pricrity date(s) and amownt(s):

June 6, 1940); 2,13 c.f.s.

{3) Stream Depletion Factor: 220 days

"This is the currently permitted location of the well pursuant to Well Permit No. R-8448-
RF issued ot April 27, 1973, This location is different than the location decreed in Case No. W-

2692-B51.
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EXHIBIT F
LOCATION OF FORT MORGAN RECHARGE SITE

The proposad Fort Morgan Recharge Site is generally located on land owned by the City

of Fort Morgan in the South one-half (S1/2) of Section 8, Township 3 North, Range 57 West of

the 6th P.M,

33
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EXHIBIT G
NOTICE TO ESCROW AGENT
THIS NOTICE TO ESCROW AGENT is entered into by angd between the City of Fort
Morgan, a Colorado municipal corporation (“City™) and the Fort Morgan Reservoir ang Irrigation
Company {“Company™).
WITNESSETH

WHEREAS, the City and the Company and the Escrow Agent executed Escrow
Instructions pertaining to an Apreement concluded on January 23, 1996 (“Agreement™); and

WHEREAS, Paragmph C of the Escrow Instructions provided for the Escrow Agent to
receive written notice signed by both the City and the Company regarding a future agreement; and

WHEREAS, the parties have entered into a future agreement and the parties wish to
complete the terms of the escrow pertaining to the $20,000.00 Account.

THEREFQRE, the City and the Company hereby provide notice to the Escrow Agent that
the parties have entered into a future agreement as described in the January 23, 1996 Agreement,
and the Escrow Agent shall disburse to the Company the $20,000,00 plus accrued interest held
in the $20,000.00 Account.

In all other respects, the Escrow Instructions shall remain in full force and effect.

CITY OF FORT MORGAN FORT MORGAN RESERVOIR AND
[RRIGATION COMPANY

o W G
Mayor Ve _

. y ﬂ Harold Griffith, President
ra

s ¢ ’
E#.-" / N yded

Lol
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WARRANTY DEED

EMANUEL W. ROTHE and MARGARET J. ROTHE, of the County of Weld, State of
Colorado (Grantors) for the ¢onsideration of Five Hundred Twenty-One Thousand Four Hundred
Dollars ($521,400.00) , in hand paid, hereby sell and convey to DANIEL DEAN ACHZIGER,

JR. and CAITLIN LOUISA ACHZIGER, whose street address is 8049 Morgan County Road
Town of Weldona 80633, County of Weld, State of Colorado, the following real property in
County of Morgan, State of Colorado:

WIASEW, the EXSW4, the B'ANWX and the SWUNEY of Section 13,
Township 5 North, Range 60 West of the 6 P.M.; and

NE% of Section 24, Township 5 North, Range 60 West of the 6™ P.M. ; reserving
ta the Grantors a non-exclusive easement along the east line of said NE% for the
operation, maintenance, repair and replacement of an underground irrigation water
pipeline, together with the right of ingress and egress to such pipeline, but subject
to the obligation to pay for any damages to crops occasioned by such maintenance,
repair or replacement;

together with the pro rata ameunt of water by virtue of having 230 acres within the
Riverside Irrigation District, 1 unregistered domestic well and 1 Morgan County
Quality Water Tap No. 106.

W,
the

with all its appurtenances, and warzant(s) the title to the same, subject to all easements and rights-

of-way of whatever characier of record or now existing on said premises, including, but

not

limited to those for ditches, canals, pipelines, reservoirs, railroads, roads, telephone lines,
utilities, power lines, or any other purpose; to all mineral, 0il, gas and coal reservations, leases,

and assignments of record; and subject to 1999 taxes payable in 2000.

Signed this {8 day of November, 1999,

3 _q -'i__.-- :7 /‘ o P
/777 {4 Has, e /‘jf & £/, Drigitel N it L
EMANUEL W. ROTHE MARGARET I ROTHE
STATE OF COLORADO )
) ss.
COUNTY OF WELD )

The foregoing instrument was acknowledged before me this 18® day of November, 1999

by EMANUEL W, ROTHE and MARGARET J. ROTHE,
WITNESS my hand and official seal.

4 - - . - ; LR
My commission expires: 7oA T

WA . ™ ,
Tobund oo

Notary Public

FAGHORothe sl A CHZIGRRE W
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Agreement R: 21.00 D i Clerk
AT O A
SUBSCRIPTION AGREEMENT

This Subscription Agreement is entered into by and between Kurt M. and Carol L.
Heupel, whose address 27488 MCR 5, Weldona, CO 80653 (hereinafter referred to as
"Member") and Riverside Water Company, L.L.C., a Colorado Limited Liability Company,
("Water Company"), whose address is 221 E. Kiowa Street, Fort Morgan, CO 80701

In consideration of the mutual covenants and promises specified in the Operating
Agreement dated 0 A00 for the Riverside Water Company, L.L.C.,,
("Operating Agreemen€’), aopy of which is at the office of the Water Company and which is
incorporated herein by this reference, the Subscriber agrees as follows:

1. Agreement to Operating Agreement. The Member hereby irrevocably
subscribes to, agrees to and ratifies the Operating Agreement and the Member shall be bound by
and governed by the terms and conditions of the Operating Agreement.

2. Pledge and Lease of Water Rights. The Member is the owner of certain real
property located within the Riverside Irrigation District, as described on the attached Exhibit
"A" (the "Property"), which the Member agrees consists of 230 acres. The Riverside
Irrigation District is a Colorado irrigation district that, in addition to other activities, distributes
water to land owners within boundaries of the Riverside Irrigation District. By virtue of
ownership of the Property, the Member has the right to receive pro-rata water deliveries based on
the number of acres of the Property within Riverside Irrigation District, from water rights owned
by the Riverside Irrigation District, including, but not limited to, the following water rights
decreed for augmentation purposes by the District Court Water Division No. 1 in the following
cases:

Recharge Decrees

W-2919 (Area Il1I)}—Goodrich

86CW387—Vancil

88CW221—Vancil Enlargement

88CW239—Equus

88CW264(A)—National Hog Farms
89CW27—Sublette

90CW189—Headley

02CW086—Augmentation Plan (application pending)

Storage and Change Decree

W8429-76-—Riverside Reservoir storage decrees having Priority Nos. 24, 45 and 77

The foregoing water rights are described collectively hereinafter as the "Riverside Recharge and
Storage Water Rights." The Member's right to receive a pro-rata portion of the Riverside
Recharge and Storage Water Rights shall be limited by and subject to the Operating Agreement,
and shall be irrevocably pledged and leased to the Water Company pursuant to the terms of the
Operating Agreement.

Page 1 of 4
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3. Representations and Warranties of Member, The Member hereby represents
and warrants to the Water Company the following:

a. The Member is at least twenty-one (21) years of age.

b. The Member is a land owner within the Riverside Irrigation District
and has pledged and leased to the Water Company the Member's right to receive a pro rata
portion of the Riverside Recharge and Storage Water Rights.

c. The Member has reviewed the Lease Agreement between the Riverside
Water Company and L.S Power Associates, L.P., and has reviewed the Operating Agreement,
and the Management Agreement between the Water Company and the Riverside Irrigation
District. Further, the Member has performed such investigations as the Member deems
necessary, and has obtained such independent advice and counsel as required by the Member and
the Member recognizes and accepts the risks and obligations associated with being a Member of
the Water Company. No statement or material contrary to the information contained in the
documentation provided by the Water Company has been given or made to the Member by the
Water Company or its representatives. The Member expressly acknowledges that membership in
the Water Company may result in a reduction in the amount of water available to the Member
from the Riverside Irrigation District.

d. The Member expressly acknowledges that the Member's right to receive a
pro rata portion of the Riverside Recharge and Storage Water Rights is subject to restrictions on
transfer as described in the Operating Agreement.

4. Authority to Reissue Membership Interest Certificate. In the event that (1) a
Member of the Water Company in the future excludes lands from the Riverside Irrigation
District that are subject to the Member's Subscription Agreement in accordance with the
Operating Agreement, or (2) sells or otherwise conveys the Member's interest in the land in the
Riverside Irrigation District, the Member hereby authorizes the Water Company to cancel the
Membership Interest Certificate issued to the Member, and issue to the Member or any
Mortgagee of the Member or any successor of the Member, a new Membership Interest
Certificate or certificates which contain the restrictions described in the Operating Agreement.

5. Payment of Tax Assessments. In the event the Member fails to pay all or a
portion of any tax assessment on the Property, the Water Company may pay the required
assessment, and the Member expressly agrees that the Water Company shall have a lien on the
Property for both the amount paid toward the tax assessment by the Water Company, and for any
and all costs of recovering such funds from the Member, including attorneys' fees. The Member
further agrees that the Water Company shall have the right to assess a carrying charge on such
funds in the amount of one and one half percent (12 %) per month until such funds have been
repaid in full by the Member. The Member further agrees that until such time as the Water
Company has been fully repaid by the Member for both the amount paid toward the assessment
and any and all costs of recovering such funds from the Member, including the interest described
in this paragraph and attorneys' fees, that the Member shall have no right to receive any amount

Page 2 of 4
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payable to the Member under this Subscription Agreement from the Water Company, and that
such amounts shall be retained by the Water Company until both the amounts paid toward the
assessment by the Water Company and any and all costs of recovering such funds, including the
interest described in this paragraph and attorneys’ fees have been recouped by the Water
Company.

6. Term. This Subscription Agreement shall terminate on the date the Lease
Agreement between LS Power Associates, L.P. and the Water Company terminates, unless
continued as described in the Operating Agreement.

7. Recording. This Subscription Agreement shall be recorded at the office of the
clerk and recorder for the county or counties in which the Property is located, and the terms of
this Subscription Agreement shall be a covenant running with the Property, and the above-
referenced Membership Interest Certificate, and any and all replacement or alternative
certificates, and running with the water rights represented by said Membership Interest, and
running with the Member's right to receive delivery of a pro-rata portion of the Riverside
Recharge and Storage Water Rights, and running with the Operating Agreement. This
Subscription Agreement shail bind the Member, and the Member's agents, heirs, successors and
assigns.

8. Effective Date. This Subscription Agreement shall be effective on the date it is
accepted by the Water Company.

Signed this /& day of fwé ,2007.

STATE OF COLORADO )

)
COUNTY OF MORGAN )

Subscribed and sworn to before me this_40 day of J ly , 206jby o ‘5 i
fant 22 ¥ Care 14 P/ . ’ A A

WITNESS my hand and official seal.

My Commission expires: y--o7

Notary Pﬁ%lic

Page 3 of 4
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ACCEPTED: RIVERSIDE WATER COMPANY, L.L.C.
A COLORADO LIMITED LIABILITY COMPANY

A

Riverside Water Company, L.L.C.
Management Committee

EXHIBIT A

The Member owns the following land within the Riverside Irrigation District, and to the extent
the following description includes land that is not located within the Riverside Irrigation District,
this Subscription Agreement shall not apply to any land not located within the Riverside
Irrigation District:

E1/2SW1/4 & W1/28E1/4 S13-T5N-R60W 160 DA
NE1/4 S24-T5N-R60W 70 DA
Page 4 of 4
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Dil & Gas Lapse R: ﬁ.ae D
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OIL AND GAS LEASE TAXPAYER #48-354420-F

LEASE NUMBERS: 0B-067.08-001 througn 08-087-08-045

AGREEMENT, Effactive as of JUNE 1, 3008, by and between: U.5 AgBank, FCB M Farm Credit Bank of Wichita, 245 M. Waco, Wichita, Kansas,
§7202. a corporatien, Pany of the first part harginaker callag Lessor and CONTEX ENERGY COMPANY, 6§21 17" STREET, SUITE 1020, DENVER,
GO 80293 Fary of the second part. hereinafter called Lasses.

WITHESSETH. Thal the said Lessor. tor and in consideralion of One and Nof1GO DOLLARS,
cash in hand paw, receipt of which is hereby acknowledged, and of the covenants and agraements harainafter contained on the pan of Lassee 1o be
pad. kept and perforned. has gfanted, demised, leased and l2L and by these presents doss grant, demise, lazse. and lat unte said Lessee for the solz
and anly purpose of mining and operaling for oil and natural hydrocarbon gas. including methane gas produced from coal bads, and laying pips lines.,
and building lanks, gdwer slalons, and slructures therean to produce, save, and take care of said products, all of cerain iracts of land, together with any
reversionary rights therein, situated in the County of Margan, Slate of Celorads described on Exhibit A, attached bereto and made part hereof.

Mebwithstanding any provisions of this lease, or any wording contained in this lzase (such as "Land”, "Lease”, "Leased”, "Prermses”, ar any similar
terms), each of the separately designated tracts ("Tracts™) to this Lease shall be treated for all purpgses as a separate and distingt lease, Al of the
provigions contamed [n {his lease form shall be applicable to each separate Tract and be construsd as if 2 saparate lease agresmant had baen mads
and axaguied covering sach separate Tract,

The Lands are deemed to contain the amount of acres for EACH TRACT AS SET FOQRTH HEREIN, whether they contain more or iess.

It is agreed that this lease shall remain in full force for a term of Threa (3] Years froen this date, and as long thereafter a5 ail and natural hydrocarbon
gas, or either of them, is produced from said land by the Lessee, or the pramises are being devaleped or operated. In consideration of the premises the
said Lessee covenants and agrees:

1. To dalivar to tha ¢regit of Lesser, free of cost. i the pipe line or ines to which it may connect the wall or walls produsing hereunder, or in the
containers of such other carier as may be usad in transponing the oil fram the leased premises. the equal §.15 part of all cil produced and saved from
58id land, such ol to be marketable crude when so deliversd; provided, hewever, thal in the event of the storage of oil by Lessse, such slarage shatl ke
at the expense af the Lessee withaut charge to Lessor.

2. Ta pay tha Lessor rovalty fer natural hydrocarben gas, herein after called "gas,” praduced fram said land including wet gas, casinghead gas ang
other vaporous or gaseaus substances uead for the exlraction of gaseling, distillate, condensate, or other patraleur products as fallows:

i@ such gas is sufficiently impregnated with liquid hydracarbons that paying quantties of such products can be separaled thaiafram and
figuefied as a practical kease cperation by means of traps, separators ar other devices used n the industry for such purpose, Lessee will install sugh
Waps separators, or other devices and separata sa much of sad liquid hydiacarbons. whether gasoline, distillate, condensate, or ether liguid petrigum
products a5 ¢an he separated from such gas by such devices, and Lessor shall reaceive 015 of the gaseline, condensate, distillate, ar other ligund
petickeun products recovered in such manner, same to ba delivergd froe of cost to gredit of Lessor in the same manner as hareinabove piovided for ail
rayalty. and .15 of the market walue of lhe gas there sold or used off the leased premizes.

{b) ¥hen the gas that remaing after such operation on the leased premises is not scld or used off the eased premises but is taken to an
exiragtion plant for further processing. Lesses shall alsg deliver 1o credit of Lesser at such plant 8.15 of 1he gascline. condensate, distiflate, or other
petrelaum pradects estracted therefrom less the reasonabla ¢ast of extraction, provided, hawever, such costs shall not exceed 50% of the market value
of the products s¢ extracted. and pay to Lessor D.15 of the market value at the outlel side of the plant of all residue gas remaining aftes such plant
aperatian if such residug gas is sold or used off the premises.

i€l If such gas is not sufficiently impregnated with lquid hydrecarbons that paying quaniities of such producls can be separated therefrom and
liquefied as a practical lease operation by means of iraps. separgters, or other devices used in the industry for such purpose before baking the gas to an
extraglion plant, Lessee will, at the plant, deliver to the credit of Lessor 0,15 of all gasoline, condensate. distilate, or other petreleun products extracted
thereitom subject to a reasonable charge far the cost of such extraction, provided. however, such cosls shall not exceed 50% of the market value of the
preducts sa éxtracled, and pay to Lessor .15 of the market value at the outlet side of the plant of all residue gas remaining after such plant cperation, if
such iasidue gas is sold or used off the premises.

id) On dry natural gas ta pay Lessor £.15 of the market value of such gas sok or used off (he ieased premises, free of cost, infg the intial
purchasers pipeling.

te) Where there is on the lzased premises a well ot wells capable of producing gas, and gas is not being used off the premises or marketed
therefrom and this lease is not then being maintained by other produclion or cperabiens, this lease shall nevertheless remain in full force and efact for a
perod of 90 days aftar cassatian ¢f production or operations ar the shutfing-in of sad well if an or before the expiralion of said 80-day peiiod, Lessee
pays or tenders lo Leseor a sum equal to the annual rental per acre herainafter sel ferh for the number of acres 1hen coverad by this lease, or One
Hundred Dotass (3100.00) per well depending wpen which sum is greater. Such payment shail maintam this lease in full force and effect far a pendd of
six (5] months afer the expiration of said 80-day periad, and i will be considered that gas is being praduted hersunder, and such payments of tender
shall have the same effect as the production of gas, far all puspases hereof. Thereafter, semi-annually ia ke manner, upon like payments ar lender this
Izase will continue in force and effect for successive partods of ix {§) menths #ach, so long as such paymants are made. but not, however, exceading
sn (6) such successive perlods heyond the primary term of said lgase. [tis understood that the above provision ar shul-in clause shall also apply to any
well whese gas-oil ratie is such that the Lessee is not pemitted to aperale sush well wilhout the use or sale of gas.

Should the first well drilled an the above described land be a dry hole. than, and in that event, if a second well is nat cormmenged on said land within
twelve manths from the expiration of the lagt period for which rental has been paid, this lease shall tenminate as to both paries. unless the Lessee on or
befora the expiration of said twelve months shall resurne the payment of rentals in the same amaunt and m the same manner as heveinbefore provided
And itis agreed that upon the resumption of the payment of sertals, as ebove provided, that the last preceding paragraph hereof, gevaming the payment
of rendals and the effect thereof, shall continue in forea just as thaugh there had been na intarruptien in the rental payments.

As to the oil and gas leasehol estate hereby granted, Lessea is expressly gianted the right and privilege In consolidate said oil and gas leazehold with
any ather adiacent or contiguous oil and gas laaseheld eslates to form a consolidated oil and gas leasehold estate which shall not expeed 3 total ares of
approximately 840 acres for gas and 8@ acres for oil: and in the event Lessee exercises tha right and privilege of consolidation, as herein granted. the
consoldated oil and gas leasehold estate shall be deemed, treated and operated In the same manner as thaugh the entire consolidated leasehold estate
ware originally covered by and included in this lease, and all reyalties which shall accrue on oil or gas, produced and marketed from the consolidstad
estate, including all royalies payable hereunder, shall ba prerated and paid to he Lessoss of the various tracts included in the canselidated estate in the
same propartion that the acreage of each said Lessor bears to the total acreage of the consolidated estale, and a producing oil or gas wall an any
perian of the consalidated estate shail eperate 1o continue the oil and gas leasehold estale hereby granted 3o long a3 oil or gas is produced therefrom

It is expressly agreed thal should this lease ke extended by production bayond the armary lem, Lesses agrees o rekease all formations lying
below the deepest producing fermation for which preduction is bemg allocated to the leasa acreage not |ater than bwe (2] vears after the expiration of the
primary terrn. This shall not fimit the nght of the Lesses to continee the dnking and completion of any well commenced during the promary lem of this
Izasz or any extension thersof. In the event thia lease acroage, of any part thereot, shall subsequantly be mciuded in Bny unil or cooperative plan ot
develgpment, iLis understocd that the reconveyence of the interast in the ner-preducing formations above described shall be gaverned as provided
herein regardless of the terms of any subsequent unil or cooperative plan of development agreement to the cantrary.

IFsaid Lessor owne a less interest in the abave deeribed land than the entire and undivided fee simple estate therein, then the royaltieg and rentals

herem piovided shall be paid the Lesser enly in the proportian which his interest bears to the whaole and undivided feg. However, such rental shall ba
Metaased at the next succeading rental annwersary aker any reversian oo2urs to cover the interesi so acquired.
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Lesses shall have the right to use, free of cast, gas, o, and water produced on said land for its opatation thereon, except water from welle ar ponds
of Lassar.

YWhen requested by Lessod. Lesses shall bury its pipelines below plow depth.

Mo wall shall be drlled nearer than 200 feet o the hause or barn now on said premises. without the writtan sonsent of the Lessor,

Lessee shabl pay for damages caused by ils operations to growing crops on said land.

Lassee shall have the right at any time to remove all machingry and fixtures placed on said premises, including tha right 1o draw grd remove casing.

If the Lessee shall commence to 4rill 2 well within the term of this lzase or any extensian thereof, the Lesses shall have the right to drill such well to
cormpletion with reasanable diligence ang dispatsh, and if oil or gas. or either of them, be found in paying quantilies, this lease shall continue and be in
force with the like effzct as if such well had been completed within the temm of years herain first mentioned.

If the estate of sither parly hereto is transferad, and the priviege of transfering in whole or in part is exprassly allowed, or if the righis heraunder of
eilher party hersto are vested by descent or deviee, the covenants hereof shall extend to and be binding on tha heirs, devmess, Sxsculors,
administrators, successors, of assigns, but no change in the awnership of sai [and ot of any right hereunder shall be binding on the Lessee until aftar
Lessee has baan furmshed with the arginal or a certified copy thersof of any transfar by Lessor or with a centified copy of the will of Lessor tngethar with
a transcript of the probate thereof or. in the event Lessor dies intestate and hie estate is being administered, with a transcript of the administraticn
proceedings or, in the event of tha death of Lessor and na administration being had on the estate, with an Instrurment satisfactory to Lessee executed by
Lessai's heirs authonizing payment or deposit of lender for deposit to their credit as hereinbefore providad, at laast thirty days befare sad mentals and
rayalties & peyable or due, and it is hereby agreed in ihe event this lease shall be assigned as to a part or as to parts of the abowe dascfibed iands and
the azzignes or assignees 4f such part or pars shall fail of make default in the payment of the propartisnate part of the rents dus from him of them. such
default shall nol operale to defeat or affect this lease in 50 fa7 as il covers a part or parts of said |ands uptn which the said Lessee or any assignee
thereof shalf make due payments of said rentals. In case Lessee assigns this lease. in whole or in part, Lessge shall be relieved of all obligations with
respect to the assigned porion or podions arising subsequent to the date of assignment. If the laased pramises are naw of hereafter Swned in severalty
or in separate tracts, the premiges, nevertheless, may be developed and operated as an entirsty, and the rayalties shall be paid to sach separate cwnet
in the proportion that the acreags owned by him bears 19 the entire leased area. There shalt be na obligation an the part of the Lesseo 1o oMoat wells on
separate tracts inta which the tand coverad by this lease may hareafier be devided by sale, devise, or otherwise, or to furnish sepasate measuring of
receiving Lanks for the ol produced from such separate tracts,

Lessor hereby agrees that the Lessee shall have the fight at any timeg to redeem for Lessor by payment, any mortgages. taxes or other lens on the
abgve described lands, in the event of default of payment by Lessor, and be submgated o the rights of the holder thereof and may reimburse itself from
any rental or rovalises accruing hereunser.

Lessar expressty dogs not warrant or agras 14 defend its title as ta any interest granted herein,
The terms, covenants, and conditions hereof shall run with said land and herewith and shell be binding upon the parties hereto. their heirs,
adminsstrators, deviseas, executors, successors and assigns; however. all express or impliad cavenants of thls lease shail be subiect 1o all Federal and

Stata Laws, Executive Orcers, Rules or Regqulations. and this lease shall not be teqminated, in whole ar in part, nor Lessee keld liable far failure 1o
comply Lherewith, if compliance is prevented by, o i such failure is the resualt of, any such Law, Order. Rule or Regulation.

IN WITNESS WHEREDF, We sign the day and year first abova writban.

o

k4 ]
A,T;B‘ff 1 / ! U.5. AgBank, FCB.
oo B .
! ﬁhlnﬂl_@l)[\k_ ",L AV A By:
| Patricia A, Gurham Essistant Secretary Richard K. Carligla. Directar of Minerals

STATE OF KANSAS

COUNTY QF SEQGWICK

The foregoing instrument was acknowledged before mea this 26cd day of June, 2008 by Richard K. Carlisle, Director oF Minerals. of

LS, AgBank, FCB fha Fams Credt Bank of Wishite, a ¢orporation, omn behalf of the cnrporatmn ;F ) . f'
NOTARY PUBLIC - Staw of Kansas
My COMMISSion Sxpires @ SHERYL SHEWLS S .
, 08 - 28 - 2010 ’ - -
My Aot Exp Shery| Sheils i
Niztary Puiilic !
PO, Box 0 E

Wichita, KS &7201- 29&:

Form 72101 RO4-93
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) EXHIBIT "A"
June 10, 2008 lease, Contex Energy Company, Morgan County Colorado

MORGAN COUNTY

Tract No. Tnshp Range Sec Description Gross acres Interest Net Acres
08-087-08-001 4N 59W 04 S25wW 80 0.25 20
08-087-08-002 4N 59W 0% NW 160 0.25 40
08-087-08-003 4N 59w 12 S2SE; SESW 120 0.25 30
08-087-08-004 4N 59w 13 N2NW 80 025 20
08-087-08-005 4N 59W 13 NE 160 0.25 40
08-087-08-006 4N 59w 13 E2SW 80 025 20
08-087-08-007 4N 59W 14 NZ2NE 80 025 20
08-087-08-008 4N o&0W 02 NZ2NW 98 0.25 245

NENE (lying South of right of way
08-087-08-009 4N 60W 03 of Union Pacific RR right of way) 48.4 0.25 121
08-087-08-010 4N o60W 04 NW (ADA LOTS 3, 4; S2NW) 175.68 0.25 43.92
08-087-08-011 4N 60W 06 S2SE 80 00625 5
08-087-08-012 4N 60W 08 W2SWNW; W2NWSW 40 0.25 10
08-087-08-013 5N 59W 04 N2NW (LOTS 3, 4) 79.68 0.25 19.92
08-087-08-014 5N 58w 18 NE 160 0.5 80
08-087-08-015 5N 59w 1B S2NW (LOT 2; SENW) 77.84 0.25 19.46
08-087-08-016 5N 59w 28 W2SW: SESW,; SWSE 160 0.25 40
08-087-08-017 5N 59W 32 NE 160 025 40
08-087-08-018 SN 59w 32 S2NW 80 0.25 20
08-087-08-019 5N 60W 01 NW (LOTS 3, 4; S2NW) 161.35 0.5 80.675
08-087-08-020 SN 6&0W 04 LOT 2; SWNE; W2SW 160.24 0.5 80.12
08-087-08-021 5N o0W 04 LOTS 3, 4; S2NW 160.58 05 80.29
08-087-08-022 5N 60W 07 SE 160 05 80
08-087-08-023 5N 60W 08 NE 160 0.5 80
08-087-08-024 SN 60W 12 S2NE; NENE; SESW 160 05 80
08-087-08-025 SN 60W 12 SE 160 05 80
08-087-08-026 5N o&0W 13 NWNE 40 0.5 20
08-087-08-027 5N o&0W 13 E2NE 80 0.25 20
08-087-08-028 SN 60W 24 NE 160 0.25 40
08-087-08-029 SN o60W 28 SE 160 0.25 40
08-087-08-030 5N 60W 28 SW 160 0.25 40
08-087-08-031 5N 60W 28 NW 160 0.25 40
08-087-08-032 5N 60W 29 E2E2 160 0.25 40
08-087-08-033 5N 60W 32 NE 160 0.25 40
08-087-08-034 SN 60W 33 N2SW, SWSW 120 0.25 30
08-087-08-035 SN 60W 33 NE 160 0.25 40
08-087-08-036 5N o0W 33 SE 160 025 40
08-087-08-037 SN o0W 33 NW 160 0.25 40
08-087-08-038 5N o0W 33 SESW 40 024 10
08-087-08-039 SN 60W 35 W2SW 80 0.25 20
08-087-08-040 ©N 59w 29 NW 160 0.25 40
08-087-08-041 6N 59W 29 Sw 160 0.25 40
08-087-08-042 6N 59w 29 SE 160 0.25 40
08-087-08-043 6N 59W 29 NE 160 0.25 40
08-087-08-044 6N 60W 02 LOTS 1, 2; S2NE 159.56 05 79.78
08-087-08-045 ©N 60W 02 SE 160 0.5 80

TOTALS 5801.33 1845.77
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AFFIDAVIT OF PRODUCTION

State of Colorado
County of Morgan

Craig E. Wiest

Land Manager-Western J.S.
Carrizo Oil & Gas, Inc.

500 Dallas Street, Suite 2300
Houston, TX 77002

August 27,2012
Craig E. Wiest, being first sworn on his oath, states as follows:

I. Carrizo Oil and Gas, Inc., is the owner of record of an interest in the
following Oil and Gas Leases:

Lessor: Todd G Wickstrom
Lessee: New Frontier Energy, Inc.
Dated: July 8, 2008

Recorded: Document # 851094
Lease Description:

Lessor: Cary L Wickstrom ET UX
Lessee: New Frontier Energy, Inc.
Dated: July 8, 2008

Recorded: Document # 851095
Lease Description:

Lessor: Pat Cleo Garvis
Lessee: Baseline Minerals, Inc.
Dated: February 28, 2011

Recorded: Document # 867664
Lease Description:

Lessor: US Agribank FCB
Lessee: Contex Energy Company
Dated: August 13, 2008

Recorded: Document # 851668
Lease Description:
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Lessor: Charlotte J Gaut
Lessee: Baseline Minerals, Inc.
Dated: November 9, 2010

Recorded: Document # 866278
Lease Description:

Lessor: Cheryl R McCaleb
Lessee: Baseline Minerals, Inc.
Dated: February 14, 2010

Recorded: Document # 867665
Lease Description:

Lessor: Donald W Tibbetts
Lessee; Baseline Minerals, Inc.
Dated: November 9, 2010

Recorded: Document # 866005
Lease Description:

Lessor: Richard E Tibbetts
Lessee: Baseline Minerals, Inc,
Dated: November 9, 2010

Recorded: Document # 866004
Lease Description:

Lessor: Jack Andrew Wagner Jr. ET UX
Lessee: Baseline Minerals, Inc.
Dated: November 23, 2010

Recorded: Document # 866280
Lease Description:

Lessor: Pat Cleo Garvis
Lessee: Baseline Minerals, Inc.
Dated: February 28, 2011

Recorded: Document # 867664
Lease Description:
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Lessor: Patricia L. Higgins
Lessee: Baseline Minerals, Inc.
Dated: February 10, 2011

Recorded: Document # 867671
Lease Description:

Lessor: Spencer Andrew Mollerstuen
Lessee: Carrizo Oil & Gas, Inc.
Dated: June 8, 2011

Recorded: Document # 869534
Lease Description:

Lessor: Black River Royalties LL.C
Lessee: Baseline Minerals, Inc.
Dated: October 13, 2008

Recorded: Document # 857723
I.ease Description:

Lessor: White River Royalties LLC
Lessee: Baseline Minerals, Inc.
Dated: October 13, 2008

Recorded: Document # 857415
Lease Description:

2. The Wickstrom 7-11-5-60 well was completed on September 29, 2011 in
the Niobrara Formations of Section 7, Township 5 North, Range 60 West,
which includes all or part of the lands covered by the above referenced
lease(s). The well is producing oil and gas in paying quantities and has
extended the above leases beyond the end of their primary terms.

3. This Affidavit has been filed in accordance with C.R.S §38-42-106
(1982).

ALFIANT;

A

Craig E. \Mest, Lagd¥anager-Western U.S.
Carrizo Oil & Gas, Inc
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State of Texas
County of Harris

The foregoing instrument was acknowledged before me this _(ﬂihday of
Sptember 2012, by Craig E. Wiest, Land Manager-Western U.S., Carrizo Oil & Gas,

Inc.
Witness my hand and official seal. My commission expires: Z{2{zott
Y Y P
e R KEHLAH JOY WHITLEY E&, J DTN
Q{‘I "" Notary Public, State of Texas 7 O“&l “ (=
%p,, ;-. My Commission Expiras
4,,,5,:,‘.‘ February 02, 20146
L e

WHEN RECORDED RETURN TO:

Carrizo Oil & Gas, Inc.

Atin: Craig E. Wiest

500 Dallas Street, Suite 2300
Houston, Texas 77002
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-OIL AND GAYN LEASE
[ TINEE TR TS
Hew & walliin

AGREEMENT. Made and cneeed uo the tth dax of Deegaber .
i ard heie uf okt W, & Tyclvn W Howie, dealing i his sole and sepanbe property, whose address 5 2 Andover-Rd-Port- Washmmri- WY 1), bercinatier
witlled [saine | wlnahue e i muce) and FRIMA KR DR THM, 1N wlose addime 3 000 Fillinone Sineet, Swite 4500 10, 00 40206, herematier calbed Lesser .

2000 lre anel between Arthor & ez 2 mamed

WITHESSETH, That the Lassor, for and in congiderarion of Ten and more (31000 T LARS
caah in hand paid, the reteipt of which s heochy ackanwbadpod, and the covssanls and ag et ocnts oeialber sontaned, his panied, demised, leased aod ef, and by
ihese prosents docs grand, deise, kease and lel sachsively wile dhe cud Lavase, the Lnd hasmalier descnbed, wilh the eaclusive npht for the purpose of Toiiog.
wxpinnnge by peopheeacid and ofher metbeaks, dnlhng aod opetatinge for end producmyr theretrom oil and all pae of whatseeser nature or kind, oejed ing s or Toids
mh any subsertace st with nghts of ingress and egress, nghia of way and casements for reads, laying pipe lines, sl ereclion of Aouns thereon be preduce,
save and rake care of said produets and she right oo drill for, produee and use Tresh wiler, sl il ceriin s of kind stgated in the Couoty of Morgan
Sate of __ Coloradn cheimileed ax Rillows, no-wil

Township SN, Range 60W, §th P.M.
Section 24; NFd

ard enolainiog 160 it mune ur les, hereinabler collad e premesss™.

. [ is agrecd Hl s hsase shall ressin in Toree Tora promiosy (g el Ths {31 vears fom this date and ac loog thercatter as oil nr g of whalsuewe
mate a2 kid i poodised From said leased premes or on acreape pooled therewath, o dnillmyg or me-working, opcratens ane eonlinusd o this leae s clhgrwige
mamcained io efecd a5 hereinaficr provided. 1f, at the cxpiration of tbe primary torm of thes bzase, uel cr s is e leang preducsil on the Leassd premises or on
acreage pooled therewith bt Leasee is then ongaged o drilTimg oo re-wuckiing opeativnes Heerscon, Hven by lease shall contimue io Foree 5o fonp B3 operations arc being
continwously prosecwicd on the leased prestmses uc o cresspe poubed fhenewi l, and npecdinns gloll e conswbered o be contioseusly proseeuted §f o mone than e
hundied vwerny (1208 lays shall elapse e e compldion o abaknment of ong wedt and the beginning of aperations for e drilling of a subsagusat well. 1T
fi wervery ol onf ur s on said land o on acreage pooked therewaily, the productcn thereof should coase fom any cawse afles the pinary termn, s bease shall vt
il Lassee yommences sddrtional dnilling or re-working operations withio enc tundred vecrty (8000 s fnm dae of cessariom o Mprsdi:ion ar from dane of
completion of a dry bole. [£ail o pas shall be dissowerod aod predueed as 3 cesull of soch ogeerations 210 o afler by expuation of tbe prmeey demo of this Jease. this
Tease shall eoncinue e fonee sn g s eib ur g i prodces] rum the Seass] premises or oo sereape pooled the rewith.

2 Tles iy o PANRLE LEASLE  In comeideration of the down vash pavmeot, Lesses aproes that Lossce shall and be ubligale], eacem as ollenwise proviged
herein, 1o commence or cominue any operations during e primany term.

3 In constdcrasion of che premises the eaid Legsee cowenents and agices

Ial Togleliver 1o the eredrt ol | essor, e of cus, in dbe mpe Hne to which Lesser may conneet wells oo said land, the equal one-sixth (/6™ pon

ot all ol preduced and saved from che leascd premines.

2ud. Vi pery T ane-aigth {1AG*) of the |ross prvssiks sach vear, payoble quartedy, for e gan Fom cach sell whoae gas unly o finnd, whide the
sane &5 being used ofT Hhe pecmises, i iFwsed in the i feune of geshng ) myaly of gne-sfreh (LA6™), pavable manthly ar the poewailine skt e
Tow s

Srd. Ta pay Lemsar for cas praduced from any ol well and wieed ol 1w prenses on i the manafacture ol gasolme or any obor producd a royably of
ane-siath (LA™Y uf e ey, o the mgath of he weli, pavable mombly at the prevailing market Tate.

) Notwithsiandiog 1he foregoiog, Lossor shall bear g sharc of costs of scparating, dehypdialing, tmening, oonpression, processng. markeony,
rranaprortation and taxcs applicable (o Lessors share of produeticon.

4. Wheie gas from 3 well eapabde of prodieing gao. is wr sold il and this legse 35 not othersese mamiawed in force as provided hercin, [essee iay pay
nraender a5 myaliy 1 the ivally cwners Chae Collar per vear per nel ravalty scr: naiaioed hereunder, such Tayment o tender bo be miske onor before [he anneveriary
dnte ol thiz lense oext enaumy aficy the capiration af 20 days fram ibe delc such well is shd (0 aanl theredles un or be forg the anmversary date af s bease durny the
pecicd auch well iz shut . Wsueh payment o cender is made, ic will be coeddensd tha gas is being produced wathin the meanwne of s Leass.

5. [N saad s e, hoe. inlensd o the alwve desended lang than the entme and unduvvdded fec simple estate dtheesin, (e the nosaltie (me g, g
slhm-gis s seyalvg | herens provilad G sholl be paad the said Lessor only in 1he propsartion which Lasaor™s imterest haars 10 the wlwle aod wndiidis] Tee,

G Leoee shabl hase the modht 1o use, dime of codl, s, onl and wale produced on said land Fw Lessoc s operstiun tlkrean, =xcept wader Fom the weils of

| essom

7. When requested by Lessor, Lesser shall bury Leasee’s pige Lines below plose deprh.

% Mo well shall be drilled noarer shan 200 Fect o the Ienge i b moa m said premeses welhonl arien sonecnt of Lesaor,

B Lemeoe shall pay T daenagcs coused by Lessess upesatume on sd Lind

10, Leasce shall have cles vl aa any 1ime w0 menwa i hareery and fixivres placed om ssid premisca, including the night W dhas wwl rennve casing

LI, The rights of Lessor and 1.osace hoewsden may be ssigned in whaole e pan Mo chanpe 10 ownership of Leasar s ioterest {by assignncdn i nlhowise
ahall be: binding on Lessee wlil L o been Gummished swith ngtigs, consstog of copies of 21| reconded instruments of documenes amd olher in ek seuessary
I edablish i nnphele chain ol recond ntle trom Lessor, and then enly with rospeet w0 payments thereafier made. Mo otler kinel ol notee. whether acial or
enntmcieve, shall be tinding on Legser. Mo prosem ar fuure division of Logsd’ s awacrsiip 2% 1o iTesnl pyrliens. or pargeds of sa1d Jand shall operate to enlarpe
ifw obhgeirons or dunenish the nighis of Lessee, and all Loswse™s nperdian: inay be cmdistel withwod repard o any such duwision [Fall or any par of this ke is
agsigoed. no beaschold cwner shell be liabbe G any o6 ur omisssen of any siber [easchold owner and Tadare by one Losscr shall nol afTect The rights of the mhers
Payments ac agymad innabibe in roponmion (o the iniers cwned by each kesehaokd owoer.

11 Lemesse, atils ophon, rz ety myven the right and pewer st any time sod Fram Lok 10 lHow 2 2 recorming ndht, ealher befare or alier praducnan, as o all
onainy part of |he Jaod described beren and as bo any ene or moee of Ehe Fannalios, SUAsum o s wmeinder, 40 ol o anitize the |cascheld estate and the mincial
eslale covered by this lease with arber Land. |ease or leases i e nnediage viuinily Gorthe proedngion of oil and (e, o scparately Tor dhe produdiun of either o by
PIESTU MRINGCNE0GC, FCPRCISLing of soomidary eccoveny punmses,, when in Lyssee™s jndgment 0 15 oecessary or advisable fo do 5o, ard inespestive of whellier
authority similar to this exisly with sespscr i osiich ciber landd, lease or leasss. Ay such onic may be enlarged or diminished by filing ol recond an ingrmen) s
doclarate.  Libowise, nmts previensly fprmed fo inclde formations oot producing o] of pas, may be cofiined du eachnke sach ronproducing Formations The
T < e fowmun e ol any unil shall be accomplished by Lesser excouting, and (Ting of reeocd o declandinn ol such unstzation or reformation. which doclazation
shull descrabe dbe unit. Any wnit may includc land wpon which a wll s teeceiufore heen completed or upan which aperationa far drilling have teretoione een
coomenced. Production. g o 1evennk o peraliens ur 3 welt ghul in for want ol a markss anywhers oo 8 unit which ichsdes all oo a s ol this lease shill be
treated a5 i it wers produ chilliog, o reworking operitions o o well ghiut in far waot of 2 markel under ihis lcase  In lien of the rovalnes glsewhene beren
specificd, iocluding shur-in s royalnes, Lessor shall regerve an powhuicion Brom tbe unin so pooled rovaltics anky s Hhe pction ol such prod ichion allocsted o 1his
lease, smeh allecatien shall be thae propwerhon of the umit prodwction that the tetal number of susface amas covered hy s leage and meluded io the wait bears to the
tstal ol wuelice agrey ingsoch umt, to addivien to dbe foreoiog, Lessee shall have the right o wiitize, powal, or connbing sl ot aoy part of the above deseribed laods s
T irwe e meome of the formarions thereunder with athar lands in he sane: gencral arse by entering inle s cocgeerb ve o unit plan of development or aperation aparead
by ary povernmenal authorify and. Fiom rime o tine, with fike appeosal. e meelify, chooge or termunaie any such plao or ageeerwent aid, in soch evenl he lams,
condittons, and provisinos of this luee shall be deeined inhfiad 10 conform o the s, conditions, and provigiois o such apprved coopealive or umi plao of
deselopaacat uc uperdinm and, panicedarly ol dnllinge, and development requirements of fhis bease, capress or anphied, shadl be it Bed by complinnes willl the
dnlimg end development requéreiieots of such plam < agreemend, andl 1hy e shatl not eermunste or expire during the 1 of moch plan or sagmeement  In che cvent
that sasd above deseribed Tands o any mrt thereol, il hergafier e aperated under oy surh ceoperstive or unit plan of develpmens or operation whereby the
production sberefromm s allicaied Lo difTerend =ions of the land coversd 4y swd plan, thew e prodwctivan sl lesied Bn sy particalar tract of land shall, far the
puwrperse ol compaling e nyalies 10 be pand ereunder 0 Lesaor, be mearded sa having bt peechice] fon the paticnlar badd of land ¢o which it is sllacated aml
nel luany uther imc) of land; wnd the royalty paymoents t0 be made berennder fu Lessan shall ke hased opon praduciion 2nly 29 5o sllocated. Desoe dall furmally
espne, s Cunsent 1 any sooporalive of wist plan of devwchapnent o cperation adupled by | essee and approved by any povernmeenlal sy Iy executm che
sanet urki teeuest oF Lesses, Lesses may commingle poodocdunt fror s ks with prwdieiign $rom ooe o moee leases i the same Gold provided o mehod of
mi=ssunganenl 1 el to adlgente production ta the regpective lwses onminglail.

The teemss ponl, prwalised, meni, uminess), coaperative or unit plan of dowvalafmeenl i operstion shall have |he sume meannyg beosin,

15, Lessor herehy waomnts and agrees b defood the tics o U bunls herein desaribes). and agrees chat tbe Leasoe shall have the cight at any linie lu edeesn
Jar Lessor. by pavmend, any micgsimes, (8%es-of other Jicos oo the abive desribet ks, in b event of defawll of pavment by Lessor. and be sahpoed 1o The nplis
of the holder (heieal, sl 1w undersymed Coesars, or thermschees, aml e hesrg, sucoessors and acsigns, hereby swrender and release ol mghe ol dower and
hiorcazesd in e premises descnbed herein, insof s sl gl of dewer aod hamestead may o any way afoct the e, for which [his lease @ made. as rocited
leinzin,

14, Should any anc o moe= of the gt beromabove named as | essor ful wexesite this 3, o shall nevertbeless be binding g all such (mries whe
o exeenta it 3 [aosaen. The wond "Lessar,” az wecd in this case, shall mesn any e or nigne or 73] of the parties who exccots this lease as | esur Al the provsasione
of this lease Al be hinding on the Beir, suceessar amd aasigns of Lassor il Lesser.

1% Wheo drilling ar ather apéastions are ived or interrupred by stann, food or aéhee &t of G, fine, war, rebel Inn inaurrestion, riet, strikes. diffurences
with wockncn, uesvislahiliny o maredil or squipment, failure ol canicrs w anspen L ue furoesh aeldies Koy mansportanion, Beine arder, edquislion or necessly of the
uverninuat o i i reanlt of aoy cause whalbwwens beyond The centool of te Lessse, e time of such debay on snlanapion shall oo be connted apamy Lenses,
anything m this Jease to the conleay mehwithstanding. Al expross or implisd sovenais of his hose shall be subjoct to all Foderal aod Slak: L., Frecunve onders,
Tules or regulations and hes lese shall nue be teominated, in whobe o i o, o |esass Jeld lable io demages for feilure b couply twerewith ol complance 15
pecvertcd by i ach Frilyre s the result oF, aoy such low, order, mule or nguibation. 1 Fom such touses Looree i meventad from eonductiog drilliog v cewodkiong
apEEalinna nn, < preeliging o) or i@ fom said dand v Land poaled |herewalh, te tme whiks Lossec is sn preventsd shall not be comited Bpaingt Lessee, did thi Lease
shiadl he eienued for & period of time coual 1 shar dinng which swch Lessse ia 56 prevented fium sondocting onilingr or reworking operaions o, of pooducing, ol or
sz from said land orland pecded therewith_ ovtwithetanding sny saher prowisson beresl

16, The licach by | ssee of 2oy ablipation arisésg horeumder shall nol work a forfeinre o termination of his lease ol cinses o lemiination gr everseen of
the eslaly ercated herely mor be prounds. far caucellatiun hernsyl in whabe or m part. [oibe event Lossar cunsica s that operations are oot 8t any eme beiog conduated
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e compiiangs wilb this leasc, Lessor shall noiify Leasec in sriting of tae fxees selied uprn as comsiiigang, o breach bereol and Lessee, if o deBsull, shall haw sixiy
(Al duys atter ceeeipt of such ndice in which 0 commenss the eompliance wiil e nbbptiong imposed by videe of tis instumen.

17, The eoncideration paid Fer this luase sl [ alsn wanstiluee considertion e an option o the Lessae, its surccasors end assigns, o s 11 al primany
ternn fae 3 secand Thres 47) vear o, Undess 1his kv is heing mamgang] n fgece under oeber provisions bereof, this opon tay be eaercised during the imbal
priory eem hy doliveay ol (meypmenn o lelniunal bemes censsderation equal 1o 1 73% of the original considerstivn paeid per st minara wers hereusder  The
addirional banus considealion sheall constitule nedice 1o |essor of exerise of e opion. In the cvent Leeses electd to eaciciss his aplion imel makes the addibonal
Iwrms onyuleraion provided for gbove, then all terms of this lease shall remain in full fre: and effiez as iC1he urginal promane eom wus 5Sig (6) vears.

18, [F Leasor. during the priwiay tenm hevend, receives @ bonp fidy offer rom 3 fhind pacty do purchase from Lessor a lease covening any nr all ol ihe
substances cnvcd Ly this lesse as o all e a porion o the leased pmmises, with such lsase o become offective updn capisalion of this lsee whick 4 essor 2 wlmg
1y w1l frens L edierimge party, Lessor hereby aprees (o notify Lesses in wniting of eaid offes imnscdiately, inchufing in the ncdres 1he name and address of 1he
wiligrypr, the price otlered aod all other pertinent terms and conditions of the offer. Togsee, T a pevivd of NRezn F1) dayz atier the meeeipt of such notice, shall have
the orior and preferred right and cprion w jurelass the beass o e thaenl o inlensa therein covered by the offer o the price and on tbe terng and ol iticons in the
otfer. Al offees made up o aed scludiog the las) day of the pomary lerm of this lease shall be subjece 10 the serms and conditions of (his pergrph Should Lessee
elevr f1 qruinshase the by pursuant (o Wb terms hereol, ot shall 53 notify Lazsor inwriting by rehefan or il pustiicke) gn ot before the expimtion of said fiftcen {151
vy pemice] Lesser shall prosoptly thercatber fornish b Tossor the new lease i execiuninn by s alon)z with Lessoe™s aipht drsift parable o Tesaoe in paymient ol
1he specified amount as capgideraron for the new beasc, such drafl being sulsjul W aggwnval ool Bile acconding to-the terma thereof. Tpan roecipl teereof, | g gt
promptly cxecore said Tease and retum aame o Lessee

[, Lesace, iis sueosaurs and weipms, slall hase e eighe aliny ume 1o surrender this lease. in whabe of io part and e o ny doalume or strub, do Lessac or
Lesaon's heids, depresent s, suceyssons and assigns by delovermy: or mailiog a relcase theronf io ibe Lesvoe, ur by plasimg o nelease thereat of record in the county in
which sind land 15 suuared; thereupon Lesses chall be relieved from all oligacions, cspros i implied, of (his agreement 28 to the acoeape & sorrsldered, and
theszalior the payments of advance sonual rosa s pavably hereunder shall be reduced ioibe propestion da the acige sverad herehy 15 rediced by said releass o
ie e
W TR WIER L, s meaument is exccweed &5 af the dacc fiest abows whillen I

Aourle

Arthur G. Bowie

ASTATEOF N:e )t i&l[][_c': H ACKNOWLEDGMENT, Individual(s}
T
couwty of Nasza ol }

RE I1 REMEMBERED. That on this_ 5371 day o _ L eLA A DL Z_i | before me, aNotiry Public, in end for
said County and State, personally appewrsd Aethur G, Bourie. o

_ tomg known to be the identical persan _ desenibed
in and whe cxocuted the within and Jurewing tnstroment amd acknvwledped o ma that t W, enecubed thes sume ay __ e and
vulunlary acl und dieed for e usey wnd purpascs therein set tont,

IN WITNESS WHEREOF. | have hercunto set my official signature and aTixed my nowrial seql, the day and year first above wrillen,

By Commmission ¢xapines: -ﬂ_ﬁlﬁ d4 .20 9{3}{& ,*L('_,/w jfﬁlliﬂf 2

{Seal) Metary Public

a 'Ll'hﬁl]iﬂgﬂ
Massan Gourst:
o kS

STATEDF ]
) ACKNOWLETHRMENT, CORPORATION
COUNTY OF SR
Pelige me, tw undersipaed, s Notary Pablic, inand for said County and Statc, ondhis _ dav ol A
personally appesred . .

0 me Known 1o be e identieal persom wlis subscribed the nume of the makier therenl fo the forcgoing instrunsent as it

and acknowledged o nic that he cxecuted the sanve as his free aird voluntany act and desd and @i the froe and voluntary act and deed o such
comuaraticn, far the wees and purpesces thercin st ot

Ciiven under my hand and seal of office the day and vear last abeve witten.

My conwmissive expives: . .
{Scalk Motary Puhlic

Hetum i Lesses
Uipon Kecordng



Officlal Records nf‘ Horﬂn County, €O 866831
52:"“2!2311 12:29:07 P P 2

Wil I|I|||I|||1iIWIIII||IIIIIIH|I|I|||| (I

-1, AND GAE LEASE
ZROCH A a0
Fure, B, Ml

AGKEEMENT, Made and cwtered i the Gth ..., dav of Derember 200k by and bedween A A VRVTinEC, A widow
wd e Bhert M & Fooglyn W Howse kealing in ke sole and sopadane propormy, whoae address ia 2 Andaver Rd Porl Washingron, MY | 1050, bercinatier called

dessor (whiether o ur muns) i PR Exmaoranon, Isc, whese address iz 100 Fillmore Strect, Swite 450, Denver, 0 BO206, herrinaficr called Leseor:

WITMESSETH, That the Lesser, for and in consideration of . Ten and more ($10.00) . . DULLARS
cash in hand paid, the reezipe of wihich ia ernchy m&nﬂwludgud. and the covenanis and agrecmecols bercinetier eontained, Ilas pranced, dmlsed.. leased and Jot. and by
Thera: protann: docs grant, demise, hease and Tt exclugively onio the said Lessee, the tand bercingfier deseribed, with the exclusive right For the pupass of mioing,
explenng by mesphysical and ather methods, dnlling and vperating fur amd ekl ing el el and all g oF wlolwsee wiwese o kind, injeding gas o Buids
im0 moy subsurface smrala, with cghts of iogess aod epress. Tights of way wod casoments tor Toads, Jaymis pipe Lngs, ond erechon of stuctures thereon do produce,
sarve alld ke wars of said products and the ight e drill R, producs and wse fresh warer, ] that certein ract-of Yand sitwated i the Councy of | __ . hioepan
Glale uf _ Cuolgrrks abeseribiend e Frllnses, Lol

Township SN, Range 60%W, 6th I*.M.
Section 24; NE/4

angl eontaining 160 awmes, e or less, lereivler sl led “heasad jrenmiscs™.

1. It s 3preed that this lese shall remain in kece for a pomery tevm of Theee (3] yeacs fam thes dale and as long herealler o ol or gas of wlunsoever
natiee ar kind 15 preduced fiem said Joased premmses or en aomugs prolixd thereseth, ur dnlling or newarking, opemtions ave conmed ar [his fees 35 ulherwoe
maintained en eTect 85 horemafer prendded  TF ar tbe expiration of Lhe primary term @t thie lease. oil or pas is not being producsd on the keesed premdses or on
acrcage powibed thescwelh lud [ &g i thon eogaged in dsilling s re-working operanons thercon, then this Teass shall continae in Faree 5o long as operations. arc being
continueasly prusecled on the leeesd premises oron acrenge poolsil therewiih; and opsratiens shalk be congidered 40 e eontinocus]y proseeured it mot aeore than ooe
hunired twenlv (320 davs shall elpse between 1he compdetion ur ghanuunment nf e wetl and e Deginnng of nperdinn e the driling of = sulseqeeot well. 11
afier dissorvery of ofl or mas on said land ar on screaye poolsd therewith, the production tersef should crase from any touse oiter the pamary 1erm, bz lease shall na
crminate iF Lersoe commeoces addivional drilling, or e-workiog apombons sihin one mmdred twendy { 124 deva from datc of cossation of production or from dabe of
womplelion af a diy kale 17 gal oc 2k shall he discovessd and prwluecd es 8 resoht of such operations at or after the cxpiration of the primary ceem of this Tease. tis
lease shadl cunlinue in Nimce s bang, o odl o gaes s pronhesed o (he Beased picm e of nin e |wooled 1heiesilh

7 Thesisz PALDHIP LEASTE  In conssderaliion of |he down cioh paemend, s e dun |essee shall not be nbhgared, excepd i odherwise proveded
bercim, to Commence or cominus any operabans duriog the primary term.

5. 1o conzideration of the premizses the said Lossor covonants aod prees:

1 Lodelier o (e credil of |esar, e of cod, ithe pipe line Lo which e ney coanec) wells o aid lnd, e sgel one-sivm (16™)

of ell oil preduced aod saved from e leascd premises.
nd.  Popoy Fesor pne-sizth | |{gnl ol the: wross prcearts skl yea, (meyable quare [y, o e g foom mach well whors gas oy is Gound, whibc The
s i ety used T bhe premases, and iDosed on e manoeears of pasoline a royaly of fde-sialb !”6“'[, pavable monthiy af the prevailing marked rale

for gas.
drd. Ta pay Lemsar for pas prodoesd trom aoy ofl well and used off the premises. or in the manufacture of msofine or any olther product B rovalty of
l.'l]Mw}‘!!!E | |.fﬁm| o the proweis, 4 e mesith ol The seedl, jmyalle nwnchly ateche presaing narkee vale.

14, Matwithstandiog ibe foregeiug, Lessor shall bear its share ot custs of separaing, dehydrabng, treating, compressaon. processing,  markstinge,

Lranaprtation and taxes appisable to Lessars share of prodoction.

4 Wheoe gas fron awell cagable of prcheing gas i mod sol or wcd sod this lease iz nor otherwise maintained in fores a5 providod horoin, Lossee ey pay
oT tender 35 royelby b the royalty vwners One Do)l per e per et royaly acne etned heremmier, such payment o lender 1o be ke on o belone fhe anmvesany
dare of tbis lease nexl ensuing afier the cxpiration of 90 days from ihe date such we!l is shig e and thenealler on or before the annrcersany dile of thus lease dunng te
perivd such well iz shet in. I sush payment o reoder is made. it will be considered that pas is being protwced within the meanmy of this Leese.

5 Hwnd Lamsm mwins z bess infensd n the abosve desritod land than the crtire and undivided foo simphe calaie thercm, them e mvedtics Ciocluding any
shut-1g gas Toyaly b henan providked fur shall b paid 1he soicl Tessor unfy i the propenion wliich Leson™s inlered bears 1 the whole and wdivided les
Lessee shall hawe the moght o use, frew ol cust, s, ofl anl water prodisged on s land o Tasse's operion thereon_ eacepr sener from 1he wefls ol
Lesaor.
7. When requesied by Lessor, Lessee shall bury Lessee s pupe lines below plow depth
# Mowell shall be drlled nearcr than 200 feet 13 the bowss or bame now oo said premises withat sriden concent of 1sssar.
4. Lusscw slall pay i deonapcs cansed by Tosacs®s eprelions on said laod.

10, |imane shall herve the vight 81 any tme K ionwae all maghineny 8od fictwes plesed on seid premisea, including the eight o drase aod temove casing.

F1. The viglals of Teason and Lessee herconder may b askigoed in whols or par. Mo chanpe in ownership of Lessor's ineresd (by arsignment or otherwise)
shatl | b2 landimag o e il Levise loes been Surmisded with nutioe, conseing of copies of all recoaed instrements or docomens aod other i fmmation necessary
te esdablish a complete chuan of Tecerd fitle Fom essor, und then only with respest 10 paymends thereafter made. Mo other kind ol notice, whether aciuul ar
constructive. shell b2 bindine on Lesses. Mo presemt or fisure division of Lessor's cwnership as to differsnt portions or parcels of said land shall operate to enlarge
the obligations or dimioweh the dghts of Lessee. and all Lesser's operations may be condocied without repand o any such division. 1f all or any pad of this casc is
anzigned, na Jeasehold owener shall be Lisble for any act or emission of any other leaschobd awner and fhiluns |y ome Lessee shall noc aTeed the rights of the arhars.
Payeintnls ard AppwnTionable (o e i by the inrecas) iramisd ly ek Toasehald e,

120 Lassse 3 s opteon, 15 heteby mven the ripht and prraer a8 any me amd from me b tme s 2 teoimng npeht, sither befoce o aRer prewlucseon, a5 4o all
T any par o the |and decenibed hereio and a5 4o awy one or more of the fonnations, sratum o siata beeewnder, t¢ poel or unitize tbe leaschold cotate and the muneral
oatate corvened by this Icass with other Jand, Jeass o beases (noche inmediate wieinity For the prodwsion of oil and gan. or separarely For the prodwstion of sither, o Ty
Predsure Maincrancs, ROrcAiunng or seaomdary recovidy purposcs, whon in Lessec’™s judgment it is noctesery of advisabbe o do w0, and Orespective of wheiho
autheaity similar oo teis exisis will remes! oach ol lond, lease o ceges. Ay soch wol wegy e milicesd o dinimeshed by Gling of resod ananstoemen)
veclring  Likgwime, wnils prevapusly Fermed b o lugk: furmal.lom urd producing ofl or gax, may be myfoemed 1o eccludy such non-proding fommatiens Lhe
firmng, or reforming, #F any imit shall be accomplished by Tesws eseouting, and diling of ceard 2 devlargtios of such uniizeon o reflemation, which dec laraten
chall describe Lhe anie. Aoy wnil may iociude laod opon which & well has theretntore boen compleied o upon which opcrahions for drilling bave theretofore been
comumensed. Meodoction, deilling of eworking opecstions of & well shun in e want of & makel anywhec on 2 umt which inclodes sl ur o pant of s lsase shall e
lestexl 25 3F i weme prowloction, drlling, ur rewurkaog npenainns o aowelb sl in for want of @ merket wnder (s leese  bn e of 1he moyaines elsewhere hersin
specelied, sncinding shui-i gis royilies, |esar shall nscedve on producaion rem The ol so peoled royaliies anly anothe poran o such prodacton alkscated ta this
lgise, such alloqaion shall be thal propanion of the uny produclion et Hree fokal nomber of sudisce wcres covered by this kease d incloded in the ot bears to the
tefel ut surtaye geres m swch unit. In eddition ta the boregomyr, Lasser chall have dhe right to uoitizs, pool, or combioe all or eny pant of the above desenibed Tands a5
o ooc of more of the formetions ‘bereundes wilh other Jauds io e same @toemml acea by coenne miv a cooperabive of woit plan of deyelopment or operatien approved
by any goverminenial authoricy amnd, fom time 1ogme. sith Wee approval, in modity, change or ferminale any such plan of agreement and, inosceh evern, e eroes,
conditans, and prosigiong o Thig lease shill be deemod maodified o ctadin W the s, comditines, acd prosesions af soch apgaceed cooperaiise or onel plan al
develepmenl ur spgmanen and, particnlacky, all dnlbng, md develimmant reqinremeants < ths lease, exmess or impleed, shall be sanisticd by compliance with the
AriTFing and dovefopaent nuqrnmeits o such phn or agreement, and this lepge shiall mil bemine or ex e ducing thee e o sech plan gr aproemeni. In the eveur
thid ~aid abse demacribesl Bainds o angp paed [hereol, shaif heveafier be oyt imder any sich guperative or und plan of development ar opecanow whereky the
jsxluction therglrom s allpied tn chilinmt partsons of the baod covered by said plon, then the meduction allcmed fo aov particular dact of Land shall. for the
purpse F cumpuing: the ruzalines w by poud heveunger to | essor, be repatded a5 bayving been mroduced from the panicular wract of land o which it is allocared end
mak be amy odher 3t of lend: and the royalty povments. to be mede hereunder 1o Lessor ghall be based upon prodoction anly as so alloeated. Lesaor shall femally
eapress Lessor's conzeot \o 80y coaperetive of woit plan of development or aperation adeed by Lesses and agyprgviad by srye gusernsental agemcy by eaeculing he
=g upen mques of Dessee Lessee moy eommingle production fom this lease wilth prodestion from one or mane dettes i the sune leld poosided 5 methol of
measwrement 13 usod to llocate prodwction to lbe seapoctive leascs cammingled

The e gl prscll o mitesed, cooperative of unit plan of development ar operation shall have the same meaning hersin.

13, Lesgr bereliy warramds and 2pwees fo defind e title o the lands bowin descabed, &od agnees: tat the Lessce shall havwe the uighl al any fio i sedeso
for Lesser, ber gayment, any munigiges, Lioes or ofher ens on che aboeve deseribed Jands. i the eveneef defadt of payment by Lesser. and be suhrogaved w e dglds
uf the holder Thereud, snd the medermpmed Lessors, for themselves and thewr heirs, succsssars and asaigna, herchy smrcade and ebege 26l dpli of dower a0
Demostead 10 thwe premuses. deseribed herein, inzofar as said tight of dower and Bomesdesd may in any way aifisd the pimasss, for which thay s 5 made. a: movuted
herein.

14, Shrnld sy roee a0 murg of e panies becmnabove named as Leasor fael eo cxceure this lease, in zhall nevenbiclsss be hinding upon all such partees whe
clo enesnie 1] iy Lemaor The weord "Lezsor,” as used n this Jease, shall mean any one or morc or &1 of she paniss shas ecescole this lmge s D eagor A0 3he provisiom
<l this lease shall be biodng en the beirs. meccssors and aasigns of Lessor and Leases.

15, When drilling nr e opedaticas a1e detaved o inlemopled by donn, Hegrd or ather se of God, fire, war, rebellioi, insurmection, riot, strikes, differznees
wirhe woikmen, e labaluy of taterd ar squipmen 1zilurs of canriers to @anaport or furmish faciliies For manspamanion, some grder, fequisilivo or necessty ol the
prvernment or 33 3 Tesult of any causc whatsocver boyond Uhe contral of Uk [uocwe, the linie of seh delay or iaemumioo shali no: be counted againat Lessee.
anything un fns kese fo the cowdeary iedwithseanding: Al express or implisd covenunta of thic lease ghali be swhjest 1o all Fedeenl and Stue Taws, Trosculive urders,
fults e ruigulatbons and this lessse hall not be termivated, io whole or io pel, ser Lessee held Jisblc i devanges Mon Galure to coioply Lheresith o complianee is
praveniad by, ur i such Cailuee is the result of, any sueh Taw, ander, 1ol ur egalalion. B Eum such cowses Lesses is prevented trom condocting Arilling oo rewacking
wpeTaiions v, of prodocing oil or gas from ased Land or Land jwled b, the fiene whibe Lesses 15 50 presenicd shall wes be eounted apaina Lessec, and uhis e
shall be extended for a perad nf time aqual i that ducng which such Lessec is 3o prevented fom eonducting drilling or revwotking opecalions o, uc prossing ml e
zas from sad Laed on Land sl therewith, ouiwathetendiog any eaber provision beeeof.

1t Ll breach by Lessee ol ooy obligation arising hereonder abadl noc wink a forfisilors of wehniezion of this bease oor ese 2 ermonaiion or reversion of
ihe estate cremted hexeby or be wrounds For canecllasinn herenf in wlade orin pant I the event Taeswr misl?rélhnt wpeTakins Bre ok gt any tine being condocred
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in cnplinnge with by lease, Lesor shuall nonely |essee in wmling of e Gwels nzbed upwoas congiloting a breich hereol and Levase i inobefanh, shall have sisye
[t43 dinws il nscen el such nulioe inowhich 4o commenue the comphiance with e oldipatims mopeesed Dy swctoe ol s indmment

17, The eonsideration pasd for this lsse shall alap constriube comsdecation for an opdiom bo the esses, its sienessors and assums. to excend the mitial prmary
term far a seeood Three (3] year term. Unbess this kease is being mamisined io farce urder ather provizions becsok, this option may be exercissd duriog the initial
primary s by delivery of paymend of an additioned boous consideradion cqual to 125% of the onigingl consideretion paid pec e mineral acre hercunder, The
alditional boous comcideration shall constiale modive (0 Lessor of exerciss of the opteon [0 the event Lesser ejeois te exetise this aption and makes Lhe additional
Bnous conskicralien provided for abowe. then 8E| terms of this lcase shall remain in fal] toree and etfeet es if the onginal primary term wad Six (9 yoars,

18, If Lessen, duming ile prmary e bemeof, regmives o boma Gibe nffn fomibénd pany o purchies flom Lesar o lease govering any oe all of fhe
substoness covered by ths Lleass as (o all o a portion o e leased premises, with such Jeve to beceme effechive upon expiredion of this |ease. which Lessor is willing
1o acecpt foom e affediog panty, Leaser bercky aprees io notity Leases in wiiting of =ad otfer immedustely, iochiding io the notics the name and addeces of the
affcror. the price offcred and all other perlinen orms and conditions, of e offor. Lossc, for a poriod of (Reco (150 days afler the seceipn of soch niotics, sliall e
e priar and puefered eighl aad optsmn oo poceliase the Bease o pan Meseol o inteecst Lerein eovcred by rhe offe @ Ue prioe 2ol onothe e o comlitions i ibe
wiler, AL ol e g 0o s swclucling e Bt gy of Une peimany lero ol ais lese shall e aobpect o (e erms and combitions of ty ggmeph Shenld | sssee
elec 1y purchise (e Bease purauni o the jemis hemof, skl s mefy Lesaoe inowniing by selelax or madl post marked on or betime the expurotion of sad fikeen (15)
ity pened. Lesese shall promoptly therzafter Kmoish to Lessor she pew lease for execution by Lessor along with Lescec's siphe draft payable to Lezeor in paymenr of
the specified amount a9 consideration far te new loace, mueh dratt being subjest o appeeval of fitle according, to the Jerma theseof Upon reecipt thereol, Tesson shall
provgly exesude 2and leass and rehum same oo Leasce.

19 Lugsce, s seseons nd assian, Shall Dave te oghd af 2y tomes nocsoraender s lese o wchede nninpart zuet s ooany stirinm er stada, 1o Lessor ot
Lessm " heies, nepreaendaives, successors gngd meapms by delivening e maling 2 mebee therend 1o 1he Lessor, o by pwng 3 release tenzof nfrecard n the coamty m
which caigl tanl 5 silied; thenmipon Lessse shall be nelwved fmpm a0l ghbgasions, expess or impised, of this agreemenc as 4o Lhe acreage 2o somendered, and
rlercafter the payments or advane: anowal royaltécs parable hesconder shall be redeced in the proportion that the aercape cowsood herehy s oodused by sed rolmse o
releases.
I W IUNESS WHTREDIE, (his indrmnen i+ ececoled s ol ke dise Bl alyove wreitnen.

Anne A Vavrineg

STAIF OF ﬂg“l %ngs ! ACKNOWLEDGMENT, Tudividuaks)
. HE
CEUINTY OT ﬂQ,&SG.LL; }

BE IT REMEMBERTD, Thiat on this £3 2l day ol 4 An/ C A2 ff before me, s Natary Public, in and for
said County and Stace, personally appeared Anne. A . ) ALY ST

to mc known o be the identica person _ described

in and who exeeuted the within and forepoing inssument and acknowledged to me that ,‘3,! 1 exeouted the sume as trixz amd
vpluntary act and decd fow the wses and purpoges thenedn set focth.
IN WITKESS WHEREAT, have hercunto ser my offictal sipnatoee and aflixed my notarial seal, the day amd yeur Gret ahoye written

My cam mixsian Expires: Jm a8, 21048 le’aau,%f Ma%%

{5ealy Maotary Public

i,
Sf&l‘soi&.i‘,vy
Blsdigg T
S Py Cauny,

R I

STATE OF H
16 ACKNOWLEDGMENT, CORPORATION

COUNTY OF ;
Retorz me. the ondersigned. 2 Notary Public, in and foe said Counly and Stale, o this _ o day of an_

persinally uppeared

fo me known 1o be the identical person whu subscribed ihe name of the maker thereet to the Tpregaing insqument as is
and acknowledged to me that he cxccutcd dhe same as lig Tres and valumary act and deed and 25 Lhe nse and voluntary st and deed of such
corporation, for the wses and purposes thorein see forth,

{iiven under my hand and seal of office 1he day and year Jast abowe wrinen,

My commison CApEes: L.
2Rl Notary Mublic

Redurm b Lessee
L'pon Reconding

© 120
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DIL AND GAS LEASE

Official Records of Morgan County, CO 867TA% .

LI ARAN T

lles.

Az

MINT, Mude and  encered inlo he b, . ¥ 2001 Ly ond berwessn John P Buwis her ol
William. Bowic, dealung en his sale s sepaesic ropery, whose eddress ie PO Boxe 73 Grobeitls, MO 63042, dicsgnufier gl Lessor cwhellie vie of marsi sod

tluy ol 1 uby

PRIMA EXTLORATION, TN whise sddiss is 100 Fillmore Sree, Soeite 450, Depver, $0 BO206, lereivalio watled | emsee,

WITHLESSETH, That the Lossi, fin and @ congelgmton of e Ten and more (510.00) . P e ]
caght i Leand paid, the ecenpt of whicl < heeby ack sewledped, and the covenants and agicenants duresnaites comiuined. has groneed, deonsed, lensed and 164, e L
thess proseita dous g, deinisc, lense and lel eaclusively unto e said Lesaes, the e beesinafler descnbed, witlh e exelugive rght B e pupoge of nuing,
explning by peuphysical and sabee ncthods, rilfing and npgraling lor and produsing therefrom oil and all pas of wlialsoever natuse o7 kind. ijocting gas er Muids
aue wny subsuclace scsks, will riphis of imprese and epresa, rights of way and vessinens for cosds, Laymg pupes Lines, 3od crection of simectimes Deregn o produce,
eove and ke vase ol sk prodsts und che nphe e dribl far, peolucs and wie el wider, 30l thal eertain trace of Lad suuabed o e Crny of tdarpan
Slazol _ Cobuida  described as failows, o-wit:

Township SN, Range %W, 61h P.M.
Section 24; NEA

s Lxpngnivamy 160 . avres, inere or less, hercinaiier called “beased premses"
U T aprecd thad Aliis fesse gaal? renan in free foc @ geimary Senn al Three (9] yeary rom this date arb us long; therealic us ol of was of whilsue wer
il or kind 15 produced Foin cad leused preonises o un sereage pocled fResesoth, ar drflog, o re-winkingt uperalions are cantinucd or this kease 3% ollerse
imdntained in eltect a3 heseaafier preaded. 11 at the expiration ul the jicimary tenm of this lease, od o @83 is oo beng produced an the leaed protuiss., moca
scrgape pralod therewdll g Lessee 8 then enpawed du drilling o ne-seoriing uperations Uiereoe, e s lease sl ewsines in Toree s Bial e cqezianinne ane besing
somianucusly proscanted re the |cased poiLises of a0 scesie pooled thecewith; and opai o, shall b+ considersd to be eantinuously peceascuted i ol mor: thun ons
hundred weeity {120} doys shall clagse botwisen she coanpletion or sbandomment o e well il te beguniing of agwtions for the drdimg of 2 subsequent well. |7
afler discavery oCail or s an said laoid or on acecsge poedid Mt esvitl, the production thereof should cease fron any eause abier the privazy e, his lese ol ney
eermunat Jf Lasse ennuneaces additionnl drilting of ic-wemking operations within one uadoed tweoty (120] days trons date ol ceasation ul prodochicn o T dang pl
coanpletion & 4 dry lole. 161 or s shall Be diservacd el s 15 a resubl of such speatioos an o aller [he grpication of by primary foon of tas Ress, i
leaze shatl contisiue i fnee su lirgz as oil ar gas iz producd froon dhe leused premises o on scicape punled terewith,
- Thia is s BAID-UP LEASE. In cunside by of the down eosh payimend, | osur aprees diat Lessae shall nol ke ot ratedd, excepl as atherwise pioaged
PG, t uemimence or conlinge any opeiuinge dunmy the primary seoo
% In canzideration of fhe premizes the sl Ledses sovcumels g 7 prees:
Iz T deleser o the cridil ullessor, e of cast, in e gipe ling lo whicl Lessee inoy eommeet wells casand L, the cqual pne-sbxth CHG™)  juut
of"all uil produced mnd saved lrein he leased prentiscs
Ind. o gy Lo e 9iRAb (16"} uf the gross procends cuch vear, payable quancidy, lir e pas from cach well whis e unly s Lo, while Ui
sinme 15 beiny uged <off Hhe peennges. and o ussd in e swooficiure of paeeline o rovally of uie-six th 1”{:“'1, payable mowthly sl the nevailing adke cale
Fur da.
Jrd. T sy Lessor fur pas producad fevn any oil sell and wied off Lhe premises o in e mianulaeore af gasaline ac any miler prodogt o TOrRHY <0
nnr-sixth { lM"I af the procoeds, & the oouth of the well, payalle mentlly a1 i previnling merke! rate
4=, Mutwithsiamling L torcgowg, Lessor dalt beir ats shere of costs of sepataling, delyuratuee, Eeany, comWession, processing, markusLrp,
tansporition and taees applieadle e Lessr s share of production.
4. Wheee gas Mo g well capable of prsucing gas v nnl sald o wsed ard this lease i noc oderw ise mintacoed i fwee &2 provsded invel, Lesey inuy pay
v tewder us royulfy b the ragally awners Die Dhellar per yoar per aet tivally icrs relained haneander, sich gt o Jender i be made on or he ke the g versary
dnte o this leasu next ensuing, aliler the expiration of 0 dines Toin (e date sueh well is shit i wnd hersaler s or Bekare s Alniverany dale of s |ease during the
pecind sich well 1z ehut in. 11 such posent or lender 15 made. i well e eonsidéred al gag i beng produced wibin Lhe desoring o is [oass,
5. I said Lessar owens o less anterest m the above deseesbid lund 1hin Uve entire and widivided Tee siouple exime Dherein, thea the sayaltics (ocisi
huil-tn gag ecredlly ) e prade bor shiall be pard e sad Lessor oaly in the propaion which Losws's iileest beazs to Uie whiole aid undivided L
O Lussce shiell havy ehe right 10 wse, o of sasi, pas. il ol water produccd o0 42id Luad fin Lesses™s aperatian shevos, ezt waer lom the wells of

Lessor,
7. Wlen regucsicd by |eswe, | ovsew shidl bury Lessos™s pipe lines Seluwe plow geph
& Mo wedl shall b dlli! vanesr than 2480 fest 13 Une Jouse oe barn e g sad premiscs witlkeur weitlcn coasent ol Lessor,
. Lossee shifl puy Fon diamigey ciosed by Lasses™s opersbons cn xand [zl
10 Lenaee Bnall livow the mehit ol any time L remee all mseclmers and faoces placed on sail jrenises, el udimg e gt 10 deow and cinoe casiog,
11 T vaghds of Lassor and Lossos lecander sway e ssnmied 10 whole or pan. b el o vwigship of Lessor's inberesl by msigmein or olsrss?
shall bie g ing an Lesses URLE Lisaoe lizs Buesen, furmishied with wetece, comsisiing <f cnpies of a8l reeorded instrmmcies se ducossents and oilier infsrmation NECCARETY
w stablishy & congplele chain of regord tile frams Lessor, and den only with respedt 30 poymeis thereafion made B piter kind of notice, whciler soul ur
construeciaz, shall i bindimg on Lessee. Mo presont o ftise divsion of Lessar's owacrship as w diffciean portions or parcels of said Land shall ujseee 1o enlurpe
the obligaticaes i dumimish the dghts of Lessee, and ali Layae' s operations may be candueched withiul repard 1o any sueh division. 1 all ur any g ol (s lebe is
asgipuest, o leaseliold awencr sliall be e for gy ac) oF smussion of any uther Teasetwld owner ard foiluge by enc | essec shall o atlzen 1he ghts of e otbiers
Eayinents arce apyaliunable in propoction t 1he intcees] nwneld by each leaschold cwner
12 Lesues, ur its opfion, i Tuely piven the pight asd pesct a3 sax line sl e tene 1o lime 05 @ recuesizg gl either befoes oo ailsr produetion, s 1 all
e any pam ol dbe fond deserilaal herein aud 25 10 a0y onc o fare of e Ricostions, sieibun 57 stais hereender, L el 1 v 1k lepsehobd eernee o dhe mineeal
Latily voversd by this lessac with eller Singd, Jease ar beases indhe ninneudiae viciny foc e produetion ol ot and gas, o e ely for e producisoi af either, ar by
[rES5UTE INAMECHANCE. Dipadssun o semilary TRCIPUE) pUMpRes, wien in Lessee’s qugdgrnent @ 45 meceAry o b wisabile ot s, und imespecn vs of whelles
authegity shmelr 1o this erdsty. with cespece oo such sdber Land, lsese oc beases Aoy sieh unic may be cadareed o dimimsied by filing o reeord an Oudrmen sn
dectucing.  Likawisz, iy previowsly femined 1o inelude fomalons not produeing oil or pas, nay b s fnned 10 exelude such nos-pduciog o marong, The
liring o r=lurriing of any unil $hall he sceanaplished by Lessor excenting and dling of wocerd 2 teclomation of such eitiotin m e lommanon, which declano o
Sl descaibe fhe unn. Asy mt vy melude land upoi which a well lus hensduions been completed or upon which spranons Br drilling bave Mercdoe been
vormnencsd. Prodogicn, gnlng or reworkiog wperanioe, urwellshue o for wam of' 2 nsarkeCaneswlen: on st whicl ineludes 3l wea et ulihis lease shal| be
lezared as of i were preduczon, deilliog, o seamking: cperalons or 2 well shut in fon wael of oo rkel urber 430 lewse, Le Jiew of Tha vl wisewhers [wecin
gttt M, et nglngg Elut-(n pas oo vAltien, Tessur shall reopive on produceton Bon e nit s pnoled sopuloes enly on s partion ol anch productien alioeacs] wihe
I allogation chall be daw propestiun nf the ure produetian dhat e lua) nsoher sfairfice ieres eovensd by Unis lease asd inghoded m tbe onit bears e b
oty peres L sl uiic Lo aabilingn oo he Jacepeing, Lessae shall fave e righi i onilze, paol, or voinbdn: all we any pan of che above deseribed Laods e
ot st ar more o the fornsau s Hherpunzser with athee iands 605 sane pencmk g by entering it @ enoperative ue ume plan ol developnent ar OpErItiniL apr ved
Ly oy governaiental autharity and, rem one 4o ine, witl ke appe , o madilly, clange or muanale any sich plisor woeenene und. in swel event, e eens,
condiliots, anal poesaons of Lis Jease sholl be decieed nudiled 1o vanfarm to the ens. comblitivas, and provisions o sl appeoved oo ¢ or i plan of
developraent or vpsrtion and, pcticaéicly, all drlling, wnd develepnent senuizemenis of ths s, crpress or tnplicsl, shall T satisfied by cmnphanee with fhe
anlimg wid develupenen neareears of such pran ot agreement, and des hese shall oo sennenite or expere during, the B2 of gwcly plan ur amesnenl, Jg Lhe event
thaal yinsk apave described lands of any pant thersel, sliall Tiereatter be operared nude any suslh cooperative ar wnit glan of develagmnenl or sperbion wlendzy 1
produstien therefrem is allucaist 1 biTerent portioss of Uw lad covened by sid plan, e the produticn allavalad oy pareeulae raee el fand sholl, for Fe
iz oF eoinpating i 1oyadion o be paid hereynder 1o Lessur, be sewadel ss having been produced From e patwnla et o8 ind o whigh o s alloeaied aud
e b iny piher el of lad | and che royalle paymen:a v be e heeeunetor to Lessor shall oe Bated Upen peesductoon only ag so allogited,  Lessor sball Eurt sl |y
wewresy Lesaar's coasum b amy couperalive o unit plan of devebygues) or opecalion adopted by Lessce and sppaoved by any crvernimenal apency by execurng he
sume upon respusst of Dessee  Lesses may commingle poducinn from this lease with production fkein ure or moee ieases 10 she sane field peovidzd 2 ot ol
nicasmcmenl is wyed o allocale producticn 1o he wespeciive lses commingled.

(jr’!e Tlse lerns pant, periled, wnic. snitized, soupmative o plan ol devetopment e opration shall b e soee measmg g,

: 13, st hrerebre-swaras e syt b biclio | Lie b bs-pomben-tidi-horsin-duatribotmmmenyccys B e Lesson shalk have the ight at s o 10 1edeemn
for Lissur, hiv pariene, any inangages, tes oo other legs o the aliove desevibed lans, in s event of defaull o payient Ty Lessoc, and be subrogated 1o fie vglis
ol e hoolder thereod, and Mo wwersipnee Lessors, for theneelves ard therr Deits, suecossoes el asaize, hercby suronder and selcase all righl of dowe and
lamestead i e prenmses dezenbed heveun insnfae as sid rght of dower and Benesiead oy sy way alfect e pargwiges G which 2is Jeasc s nude, 18 el
JILTHN

14 Bhould any une e onrg ol e partics heroukalavy somed s Lesear Bl o eacenie s leise, 6 shall mewcrlsless be booding apon all wgeh purdes who

A vazcute a8 Locar Ve word *Lessian,” i med in this lgase, shall mewn asy o womns ur il uf the pactizs wha cacene his ks a5 Losson Al U provision

2l this leasz shiall b Inwwoge v s beirs, socvesars anad assgnis of Lessar and Lisaee,

% Whens dritling of othe operilicons are delayed or v napiesd by dom, Head or eéler e of Ui, e, wir, redellicn, inEngrcctinn, oo, strikes, 5 Mecness
with warkemen, ukavatlaln iy of maerial o cquipnice, Gnlare ol vamiees o transpor ure furmed e lihes For trangperaion, s o der, raguismon ar neceesicy of the
BAYCIILIICAL 6 il it el of Uay @i wlalwiewor bevand the coulrol of (he Lessee, the e of sueh defay o inteonperon shatl nal B counted agsses) s,
atrything en dins lease 1a Hae conlrary nutwighstanding. ALl expeess on iniplied covenants of 1hig fease shall e subyect 1 aH Nederal wnd Stare s, Lacentive urnders,
bz e pegulations and s lease shall nel be tenmoated. o wehile or o0 . nor Lessee held lisble in tarmayes dor fkilure 1o comply erewh i consplisnes is
yezveniod by, ar iFsnch Gaifwre w the resule of, aey snch Goe, order, nbe of regulation. ¢ foan =uch gases Lessee is preweubud Fiste contugiing drilling or rewarking
opetalivns un; or producing ofl or gas fiv said kg or L pocted sherewntd, s tine whils |gsser is se preveaed sl ann e ot apaingt Lessee, sl U e
dhall be caenden bor a period of line equal io e durmp wiich such Eessce 15 su prevented moaw conduciang Unilling s cew ok imy DRGRUSIS ik, o0 peixd niog oil ar
a5 Tran sl [Ane or laind ool o), aolwithelapdiag e othe proevision hereal’

14, The Tucach by Lessee of any sblipsiun arising beresundee shall nnl woek i forfeisre of tenminsoan ol this Tegss 1or cuuse 2 Aeniaion nc cever sion uf
U ki ergaed hersloe fo be goeends [or cancelacion hepeol o whole oF 10 parl. [ hse event Laswor considers Ihal‘Iuéqrﬁnnk s et al any byrig being cond nsts

[T
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un compliance wil this lease, Lesanr slall I e o werining of 1ne Tats reled upon as ol
1LY daness wablen vecsipn ol sncls nuhce anosebich o saomenet e compliznee wicls the vhligalions s

1 Uhe coeesiderition pad for thie sese shall alea constioule: consderation foe Lo oy
derm lor qgevond Theee (3 yoor 1cnn, Unless bis leasc is beang, naintained an Buce e llwre provisions hecenol, this apeon ingy be exereesed dunmg the i
rrimary 1enn by delivery ol pagaecnt of e addinenal e consideanon egual o029 ol e ungnal gansiderangn pad pec oee noneral aene eredader. The
aclehhann | o censidereticn shall constitute notice 1o Lotsoe o exercise of e epeion. Dnthe cveel Dessey clects W exergse Bis opton aml nakes she sldibonal
‘annus cansideratia joocided o b, ool tens o U ihis e a2 remas @ Lol Goree and etfeel as il the origmal proaary ween was 5is (6] vears.

1410 | esaur, alorimgz (e provary tenn erezl, recrives a boia Gl offsr fom o thind paeey y poeehise Dom Lesor 7 legae covenig iy or all of ohe
sulvatiness covened By 05 tass 35 Lo a1l or & portion af L leaned pocistises, valh soch beos I Decyme o feglive wpen sypmation of dhe lewse, which Lessor is willisg
w aecepd Jrom the offcring pary, Lasaur acky agices ieoonlify Lasses imowming of sad offer immediocedy, including nothe notiee @ nane ol aldise of e
ullerur, b e uffenee sond all auber pecinsent tes and conditions of the 2Ter. Dossse, far a poritad of Bflecu 015) digs sfler U regepl o seil nutave, shall have
e poesr sl preleered Tipht and option o purehase the lease o ot ereod or iceesd theein soveresd by dhe ader at the prce aod on Lee terms and condissons o e
efler. all olleis made up o and jachading Uee last oy 0 she prmary e of Uns lease shall be subject to the terns amd couditioe of his pangeaph Shonh] 1eser
eheet v ponebiva the hesss porsuant o U fenins Bereod, o shall s ity Lesss 1 whding by lelefon oo man] st ked cn or beloce te expiralivn of sail Bfleen (131
day pericd. lossea shall pamplly therca e Gimisd 1o Lear e ngs lease for gsegalion by Leasor ulong, with Lessee™s sipht diat pagadle i Lesar i pagnent o0
e spen ey amamnl a5 weesideranen Gor the new izuse, sacl draf being soljeen o approsal o fitke accoeding B2 Lerns thereof. Upan reccipn thereod, 1easor sliall
promptiv excceic sbid Icaac erd ol s Ly Lessec

19, Lesgee, M8 sucessius aml assigns, shall Divv 1l reht e any qame 0 srender chis Juase, in wohe ac i 4am and w ooy sicslunn or stradi, 1y essor oo
Loesann s Tcies, ropeesenlatives, snceessins s asegns by delsering or manlome o release thersad 1o e Tessan, o by placing 2 relgase Uereod ol tevord in e Lounty in
which waigd Yundd 35 situaled: thereupon Lessee shall be relicved Seem all ohifigalions, expess m implivd, of hes agresment 35 10 the aereage 5o surmsnderel, ael
iherenfier the paymcats ui advamee anmial wpalies pogalble Dereumder shall be rodueed m Hae proportion clal o aseeape cavercd Beecly 15 reclicoed Ty e meleps: or
rlonses
1M WITHESS WHEREDE. 1his in-meen on csecnled g ol N ghale firg) abuve wrnien,

fitueuiey, & breach ereud ond ©esvze, iCinolelanle, 2ol Livee sisee
pruscd T wintue of Usis imsiminoen
b Lo Ll Lo, 115 wccessors and assigos, 1o edend the innial prinnry

STATE oF MISSOURT : ACKNOWLEDGMENT, Individualisy
) b
CounTY 0F _8T. LOCIS )
HE IT REMEMBEREDY, That an this 1l dwor_March A D.20LL beTore me, a Nowry Puhlic, in amd Lor

satid Lounty and State, personally appewred ____JODD P, Bowie

Loy e kasuwee 1 bres thee ideniaeal person described

in Wil vl executed Lhe withen and foeepoing inatcoment wnd ackowledged mome that _ he Lexecuted the sime ay his Lrca o
wenittniury i and deed Jor the wees and pucpeses Ltherein set Tacth

Ih WITMESS WHERLOT, [ have hereunta set my alfivial signamee and aifreed oy sotarial scal. the day & vear Grst abinee webin,

Koluy Pubbe  Sandra L. Thurmond

My conntission wfpires. _ SANDRA L,

. Natary Pualic - Notary Seal
{Seal) Stala of Misscuri
Commssion:d for St Louis Giry
1 Exvires: Aug 29, 2014
TN R0 30125

STATE QF i
IR ACKNOWLEDGMENT, CORFORATION
1
1

COILNTY O

Bictore me, the undersigned, o Ny Public. in and for sond County and State. on this dav ol 20

nersonally appedicd

o due krvwn L b ahe fdenbical persen who subscribed Lhe name of the maker thereaf 1o the lurepoing, instrument 43 its o
and acknowkadged 10 me fhat he cxcourcd e sane as iy Tree aud votuniary act and deed and as te free and viduntany 61 and deed of such
corporativn, for the uses And purposes therein sel G,

Liiwerl under my hand and scai of oflice the day 2ud year last ahove wrilhen

My commission expires: _ — —es
{xeall Motary Puhlic

Betunm Ly Lasscr
Upen ltgeonding

© 122
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(HL AND GAS LEASE wtid
wilfme
AGREEMENT, Made nnd enberexl inin the tith o duwuf ... _Erhary L 201 by and berween 8 P (Bowie. s singke nian

el hean of Wilkiam. Bowie, dealinp m his sole and sspande property, whuse wldrests 15 10710 Cagsana Ave. South Gate, CA 0240, bereinatier called Lersor
Lwhethir one o twe] aod PRIMA EXFLORATHIN, 1N, whose il i 100 Fillinore Streen, Suwite 450, Denver, CCB3206. hereinafter called Lesses:

WITNESSETH, Thol the Lessor. for and incowsiderationnf __ Tenand more {1000} _ _  ____ DpOLLARS
«caah in hand pai, the eocipt of which 15 hahy acknowledged, and 1l covenants and agreements hercinafier cantained, has pranted, demised, |eased and Let, and by
Miemee presencs doos prant, demise, Jease and bet exclusively unie e ul | aseee, e bod hacislter desenbed, with the cxclusive rght for the purpese of mineng,
explonng by geophysigal and nlfer melhuds, drilling and spsmving for and praducing themtrom sl and all gas of whaisoever nalune o kind, injeding s ar Muids
into mov swbsLrface SHOLA. With rgghts of inpress ml epiess, vighls ol way aod cascmeots for rosds, laying pipe tines, sod erecon of siruclurcs leroon to produce.
vt auld lake care of said praducts and the g 1o dnf for, produve and wee fresh warer, all tal eatain maa of knd sivated in the Cownty of | Margan
Siale of il desoribod as Follows, fo-wit:

Township SN, Ranpe 6dW, 6ih P.0M.
HBection 24: NEM

andl comlmning . __j_ﬁU acfes, more or Tesa, bereinafier cobled “Teased premises™.

| I iy mwreed taal s leage slabl cednadn in Fares for 3 primary tam ol Theee 31 vears Fom b date and as long Lhereaflar s ol i gas of whinsoeves
nature o7 kmd 15 producesd Fnun g leased premises ue oo scrcage porled therewith, o drilling o pe-worddog operations are cominue o i lease s ober e
mainlained in cffoet as beeeinatier provided. 1f, al 1he expimbon of e primmacy Iei of fhes kase, nil of gas is aat being produced oo the Teased premises or on
scrcage pooled therewith bt Lessee e then engaged m drilling or re-workng upecarinns s, then [his leaxse shadl continue in Fwrce so long a8 aperatians are beinge
conlinuuusly prssscuted on the lcased premises of on acreage poaied therewuh; and operations shall bs idered 10 b ] Iy d if ner more than aoe
tnrred twenty 1 20 days stall elapse betwesn e complobing o abandanmoot #f ooc welf and the beginomg of aperations For the drifling of a subssquenl well §T
after discowery of oil of ms on sad land or on ecrezies Pl dhevawitty, he goduccin thereal shoold cease fiom any causs alfier the primany tem, this kase shall wol
Lonninade i Lesser commences additional drillme or re-working aperalions wilhin cone hungred tweoty (1] days Dinm dase of sesgalion of predustion ar frem date of
comnpletiin of a dix bede 170l or gas shall be discoversd and produced as & result of such opernns at o afier dle expiration of the nimacy wen of this lease, this
Teisen shaal | cordioue in Frree s long 25 nil o gas ia peoduscd foom che 1caced premuses or oo oceenge pooled therewath,

T lhes s a PAIKIE LIASE  In comsichsiadion of ihe down cash pagTocnt, Lessor ngress that Lessee shall oot be oblumted, excep as olherwice provided
heTein, 10 CUTMERCE OF CoNtinue any opemlians during Lhe primars e,

3. locomsiderstion of the premises the sad Lesses conen

bst idefiven noabe comilic of Lessor, feee of cast, in te pipe ling ta which Lessce may coonect wells on sad Landd, the equal gng-gieth |&“I nard

ol alt ol prodoced and saved fom the kased premises

Tnd ey Lo poe-sinth (186™) of the pross proceeds cach year, payable quaresly. for the mms from eavh well whers s only s fanmd, whils 1he

same 4 being wsed ofF the premiscs, and it wsed in the manufactime of gasalne 2 oyl ol'w, bl mundhly =1 the presailiog muken e

for ps.
ird. Ta pay Lezsor for fas produced from any oul well and wsed o [he preimises o o e imanufusone oF gauline sy olhes meeduel 2 ravaloy of

ong-vixt l!."fl‘"'l ull the procesbs, al e momth of the welk, paysbles manthly at the prevailing marke rate.
4% Matwithslanding the Feregong, Lessor shall besar ity share ol cngls ol sepaaling, delydesting, oesling. compression. processang, marketing.
hanizportalion and taxes applicable to Lezzar’s share of production.

A Where gas frum aowell sapable of pedocing gas is mol add or wsed and this [ase i3 not stherwise mamiained i torce 85 provided hereim, Lesses may pay
of tender 83 1eyalty 10 the ravolty awners Ome | xdlar per vear per nel reyally acre neiined lunconder, such pay monn o weedee by be made on of before e anniversary
date of this leaw next ensuing abier the cxpiratecn of %0 days from the dake such well is 2 inoamd Thexealer on o hefoae the arnive sary dale of this lease during the
peiied such well is ghu in. 17 2uch payment or tender is made, it wil be cansidered that gas 15 being produaed within e mesming of this leise

5 I s | e ovwacs @ les 3nherear in the abowe deseribed land than the entire and undivided tee simple estme thermn, then the rayallics gnsliing any
shun-in gas rovaley] bemeen povcided Barshall be pad the sasd | casor inily dn e poopordon which Lessor' s inerest bears ta the whole and undivided Ree.
Lesser shall howe the night o nse Trem ol wost, g, nil and swoter yuesdnesd on said Land for Leases's operacioen sheroon, exespl water fom the wells of

anel sigresen

|Lgssar.

-1

. Whon requestod by Lesaor. Lessee shall bury Lesser™s pipe lioes below phow depth,

. Mo well shall be drilied nearer than 200 feet to the hause of bam naw on s21d premises withou! wnilen consenl of Fasser

b Lemime ghall py furdbimages miowed Ty Lessee’s operatsens o0 said Tand,

M. Lesmee shusl] hinas Lhe ighl at sny Lot 0 eemuve 3l machoicry and flaores placed on said premisss, including dhe nghi 4o devw and remaove casing

Tk e rights of Lessan and Lewurs heacowder nay be assipiwed io wholz or part. Ma chanpe in ownership of Lessars interest (by 155 mmend ar athenas )
shull be bimding, on e nniil Lesaee has been fumished with nnnice, consigting o sogics of all recordesd nscruments er documenls and oiber information necyssary
to csfablish a complete chain of regord titke fom Lessar, and then ooly with tespec i payments thagifier nade Mo alher kind of witice, whether actual o
congiructive, shall be binding on Lessee. Mo prescat ar fuure division of Lessoc's ewnvrship s 1o differen purtions o pareelz of sid Bl ol apere nnenlarge
Ihe obfigatinns of dindocsh the eighls of Lessae, and all Lessee's operations may be condwoted without copped 1o any such division. 1Eoll or any part ol ihes b i
arsigned, ne leasebold maer shall be Galide for oy & oc anisaion o any oiber Teaschold awner and Failure by anc Lessee ghall oot affest dbe rights of the odbers,
Pyyments wre apporienable m proportion tothe mierest canet by each leashuld uswner

12, Lrasce, at ds opeon, i3 hereby given Lhe ripght and power 8 amy ting and Ffrom bong 1o By as 2 escurming 1igght, eiller beloe o alter groduclion, as 1@ 2l
ior 2ty paet af the land deseribed hercin and as 10 any one of nsore of the formations, stralum or sicata bereunder, 10 pood of noru the lsasehold wstate and the mineai
extale coveresd by this bease sedl nther bnd | lesyse o {eises inoibe imnediate veelrey (or the prodwction af oil and pas, or separccly for ibe praduction of either. or by
PrREsUnE MIBIMEEANRE, repreasuning ur secondare receseny purposes, when in Lessee™ judpnent it is necorgary or advizable do de so, and imesprolve of whether
outhomdy simidor 10 dhes exets wath respect to such other Tand, leise oe fevses Any soeh and nor be endarged o diminished Ly fling of record 8o inswument 5o
declaring.  Likewese, units proviously fonmed o include formatuwens nof produving ol or pas, oo be nedoomed to ecclode sech sompnodecing fomistions. The
farming ar seforming of any unit shall be aceomplished by Lesses esecwting and Hling of revord o declwration of sech unizdm o relomnaion, which declasiiun
shaltl desciile the unid, Any unil may inclode Tand wwn which 2 well has therrofors becn completed of upen which operations tor dnilling hove fhamicolone begn
commenced. Preduciron, 40 limg or rewerkiog speralions o well sholin G wam of 2 marker aopwhere en a unit which includes alk or 2 paat of this lease shall be
rrcabed as if W were producteen, drilling, or reworking operations ar s well shul i Doe winilt o 2 naked unded 1his loase, In len of the covaltics clscwhere horein
spegified, ineluding chuc-in s cewalries, Lessor shall receive on produstion Fom the untt se poodied rovaliies only un thie gurtien of sech producien albecated 1o s
Tewse: such allocation shall be thar propanion of e wnit productian that the twl number oF surfave seres covered by this lease and ichuded ino1lie nna besas 1the
ootal uf s e acces inosoch wait. In addiesen 1 ihe foreging, Lotsee shall hawe the sipht do unitize. peol. ar combine 2! or any parl of the above descrbsd lands os
A3 e o mepre ool The Towrmagenns therennider with rlver laisds i the sanee general aea by cntering inta 8 coaperative or unit plan of development ar operuticn appmoved
by ony povernmeniel authendy and. from time do Lise with bk spprosal, toonedily, clange o enmiose any such plen or agrocment and, in sech cveot, the termes,
conditions, and peevisiena of this |ease shell be decmed moditied to cunferm 10 the sems, conchinions, amd esisuens of sush agpresl ciperaece ot ur plan of
develupuned i operatiun aimd, redicaduly, o]l deilling. wnd desclopukol requitsibents of this Irase, express ar implied, shall be sarisfed by complhiance with the
drilling and developmend eequisemenda of such plao or sgreement, and this Jeace shall not terminets or expire daning dbe hie uf such plan or apreement In the even
thal said alweve Seseeibid lands o any pan thersof. shall hereafter be opersted under any such coaperotive or imit plan ol devalopmens o oparlion whershs he
puvadoctivm fherefeom is al eabsd s dilfercol porions of e land covered by said pian. then the produciion alleceted 10 any pamscular et of lond shell, tor The
Pz <l cnmpuriang e rpablios Lo e gaid heseanden e Lesson, be regarded @ having hoeo produced from sbe pesticaler oact of lacd 1o which if s allocared aind
nul fa any gther trac of [apd; e dhe poyalty paymends o be ke hereanden 1o Lessin shall be based upon production only as so alocated.  Lessor shall fornaably
exprecs Lessors comsem to any cooperalivie or il plan ol dewelopment ur uperdsnn adogied Ly Taoses and apgnaved Ty 2y govcramenusd agoncy by excousing the
SETHE UPN Tequest of Lessez. Lessee may coummangle pmsdiction Tien this hease swith produccion from s or mewe feases in the wame field provided 3 method of
messarement is used to allocate preduction w the respective kases cormmn e
The terms poal, paaled, init, mnitized, conperdive of ame plan of devedopoent oo opas e shall have e saos meaning herci,
17 Lampsrr hereby warran s s sogmees 1o defiznd the 1 io the bueds herein deseribed. and aprees thar the Lesses shall bave the riehe at any Hipe te redeem

Fiar Lasgr, by pavmend, any moniyspes, e oc athen lens un te abose dezeribed lands, in (he swent af defauk of parment by Lessar, and be subecmated to te righte
of tha helder therset, ond the undersigned Lessors. for themselves and their i, sicccssors and assigns, heeehy aurrender and releasc sll niglhe of dowee and
homestead in the promises described hereim, insofar ac said nphe of dawer and homesead may in iy way alfect the pupases Goe which this e e e, ax sevie|
Deseinn,

14, Shoukl any one ur mewe oF The gt i helabova ined 25 1.essor fail (o oxecus thia lease, it shalt nevertheless be bnding wpon all such pattiss who
dioexseute it as Lessor. The word "Lessor,” a5 ased 0 this lepse, shall megn any o & mose ar 3k of che paricg who coccule this leake 35 Towor, Al the piovigions
af thiz lease shall be binding, on the heirs, sutcessors and B35 s of Lessor and Lasses

15 Wlen drlling on wilw cperarions are delayed or incemrupded by storm, Aood o7 sibor act of God, fue, war, robellun, insercetion, net, soekes. dillerencs
witl, workmien, unavailability uf Toaeial or syuipoeenl, Faehuce of camers 1o iemepore o Tienish feiliies fe mansperalinn, sone erdec, reyuisiion ac noeessity of e
poverimen! or ax @ pesull of any cause wharseever bevond she control of the Lesses, dbe bme ol such delay or infernmpdion sholt aol be counled apains Lesses,
syl hing o this ke o e @iy wdwilbstasding  All eapicss of implicd covenants of this beese zhall b subjes to all Federal and Sace b, Exccutive ordees,
ules op re!uhlm are this Jease shall mol be denmomated, s syl o in e, nor | essee beld liakbe in damages For failure o conple thetewith i com pliaree e
presentod by, ar i sueb faluee iz abe result of any such law, order, mibe o regulimion 1T fien such cawses Lessew 15 prevented From conducting deidling <7 reseorkiiue
apusraCivies on. of grodncing ol of pae from eeid Land or land poaled therewith. te tme while Lessee 15 50 prevenied shall wod b2 couneed againat Leases, and this fease
shall be extended fon a perivd of rithe cqual 10 el during whieh such Lesses i qo prevended froen conducing dnilling ar rewondog aperations on, o7 preducing ol or
wis fron #aid lasd i Tamd pogled thersw ith, imdsedisianding any nthe pecwisiun hoenf

Iés, Ilae hresch b | esues ol any gblisstion arsmg bermingler shall ool work 3 TeeBenure or termningiion of Usis Jeosee noe’ ¢aosc 3 Cemilinadion of seversion of
ihe estate created hersby nor be grounds for cancellation hereat i whote or in part. In the evewt Lessor considecs that operdmin s are na al sy Do bemg condwcled
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n caonpliance with i |ase. Lessor shll metify Lessee in wiiling of the facts relied upon a5 conshiitimy o loeach hersof and Letsee, if in deldult, shatl have axiy
1) ores e rioeei of such notece in which b commene the sompiance with tte oMumhons emposend by vartee of This instu oent.

|7 The criesideralion peid or chis leass shal also constitule comsidieation fr an opdion to the |asmse, it succeanen and assigns. w exicnd the injtial prmiey
e dor & sepond Thres (35 year erm, ndess this Tease v being maniained io maﬁr‘mg provicioay bersol, this opitwen ey be exerciasd durng the innal
primare term by delivery of pament of sn additional boms consadecaling vyual o of e oniginal eonsidersdiun paid poe per minersl scce bereunder,  The
addretional b consideration shall comstote ootice 1o | amsor ul sxercise of the option. 10 the svent Lessee seds W cxensias fhis upnon end makes the addinenal
b cansideration proveded fur above, the 3l cermis of this beass shall meuain i full foee and efect 23 if the original prmury lerm was Six (61 years.

1% I Lesaor, duning the primary temm. hemeyl, icocives a bunz fde offer from g fhind paty o purchase from Lessor 8 bease covering any or all of the
substances cowered lry this kease a3 1 all or a pention of | he kesesd pronises, with such |eass 1o becume glFective npon expication of thiz loase, which Lessor e willing
10 2cezpl From e offxing ey, Leasor hereby aprees to Ay Lizvuse it writing, of aaid offer immedsately, meluding in 1he onlices (e name and address of the
wiferar, the price affered anu adl uiler peninent rorms and condthons «f the ulfier. 1essce, for a poriod of e (15) duvs afler e reveipl of such notice, shall have
1he pricr sod prefeored right and wplion lo urchise the Tease of part thereol ar 1merest thensin cuvered by the offer at the proce end on the: woms anl crmditicns in the
wtter  al ofTers nads up 1o and includeng the e abay of the primany sorm of fhis kewse shafl be sulsject i the temis and conditions of this pormiraph. Sheuld | axame
e 10 panchive dee st purewant b the terms beseof, o shall so intify Lessor io wrinng by teletar or maisl pusonarked cn o befiore the capiraion of sard Altoon {1%)
day period  lamse= shall promgdly thescaRer furnish te Lessor he new lease for caccution by Lecsar alang with Leswes's sight drall payabde 1o Leasor io paymenr of
the specificd amaunt us Fonpderatiue For the pew lease, such drmit bemg subged Lo approsal of tide seconding 1o the heome, thermol. Ligan seeeipt tierenf, Lessar ehall
prrnptly exccute said lease and retirn awne he Lesser.

19, Lesser, its suanessars and suoigns, shall kase the right gt any biooe 1@ surmendn ths Teake, i whaole oF in part and 35 to any staium or simia, e e o
| e’ s hirs, represeniaiives, sucersaors amd i by delivaring of mailing a releass therse! i the Lasar, or by placing 8 rebease thereaf ol tecord io the county n
which sl land ix siluated; thereupon Leasee shall be nelweved o all obligations, cxopress or imphiesf, of thix iyreament 2 10 e acccape 50 surendered, and
thercatier the prrments m advance anmusl Tevalies pavatle hermmaler Jill e ceduced in the proportion shot sbe aaeage woversad hereby is meduced by said release oo
ieleanes.
I WITKESS WHEREGE, this instrument i exwcutsd 25 2 the dane first above wnittzn,

W//(wm / — ..4[ M’ﬁf

R P Bowie o
A lye Gifecket
lz fu s

ATATEOF I ACKNOWLEIKMENT, [nd

e
COUNTY OF o
G IT REMEMBEREI, Thatl on this davaof__ ADL 20 hefore me, o Matary Fublic, in and for
said County and State, personally uppeared ..
I - w1 mee knowr ko be the idenfical person __ described
in and whis executed the within and toregoing, insmament and wknowledged o e thal . eaccuted the same as _ . Freeand

voluntary et and deed for the uses dnd purposes therein se1 forth,
IK WITNESS WIIERELF, | have hereunio sel vy official signature and affixed my molaral seal. the day and year finst above writlen,

My commixsion sxpins

tBcaly Motary Putis

STATE OF

1§ ACKNOWLEDGMENT, CORPUIA IION
COLINTY OF
Getore me_ the undersigred, o Motary Public, in and for said County and Slde; g tHis day of 20

persimally apnearsd

L1 mike ktower 40 b the jdentical persam who subsenbed the tane of the maker therend Lo Lhe furegoine inS[eumenr as its e
and ackaowledged to me thar he executed the satne as his free and voluntary uct and deed ald a8 the oz and voluntary act and deed o such

corporation. lor the uses and purposes therein sct forth.
Liiven untder my hand and seal of offies e day and year kst above wrinen.

Wy CORIMISS 0N CxpiTes: - o -
|5eal) Notary Mublic

Hetm o | essee
Llpun Rescoed g
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of California

! County of L{% pﬂwYJf:S
On ﬂ'ﬂ[ l' fmf 7/0” before me, AC_Q{ L[L Dlﬂ[ 1'5 M{)/‘WW PLL/QI { C ,

(Here insert name and title of the bificer)

personally appeared UU '|‘ i [&m p %ﬂ ]

who proved to me on the basis of satisfactory evidence to be the persor@() whose name&’,f is/geg subscribed to
the within instrument and acknowledged to me that he/shedhey exccuted the same in his/hessleeir authorized
capacity(iws¥, and that by his/hesithreir signaturegsyon the instrument the person@ or the entity upon behalf of
which the person(sd acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

> - CLAUDIA SOLORIO
_f‘,’f d Commission # 1762406

WITNESS my hand and seal. i¥ > AT Nozofv:ub"c galllornta
4 - o8 Angetes County

F 4

¢

&0 ﬁ 1 - My Comm, Bxpires 4g 19,2011 |
Notary Seal i - '

Signature of Notary Public { & )

ADDITIONAL OPTIONAL INFORMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as

DESCRIPTION OF THE ATTACHED DOCUMENT appears above in the notary section or a separate acknowledgment form must be

' properly completed and attached to thai document. The only exception is if a

/W( {f M ﬂ '/ / /C" é SQ/, document is to be recorded owtside of California. In such instances. any alternative

" {Title or desctiption of attached docament) acknowledgment verbiage as may be printed on such a document so long as the

verbiage does not require the notary to do something that is ilfegal for a notary in

Californta (i.e. certifying the authorized capacity of the signer). Please check the
document carefully for proper notarial wording and attach this form if required

(Title or description of attached document continued} J
Number of Pages Z - Document Datez 52 VA f 2{ » State and County information must be the State and County where the document

signer(s) personally appeared before the notary public for acknowledgment.

¢ Date of notarization must be the date that the signer(s) personally appeared which
must also be the same date the acknowledgment is completed.

(Additional information} s The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).

o Print the name(s) of document signer(s} who personally appear at the time of
notarization.

CAPACITY CLAIMED BY THE SIGNER + Indicate the comect singular or plural forms by crossing off incorrect forms (i.e.
O Individual (s) l_w’she.fﬂa_ey,— is /eFe ) or circ]ing the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.
U Corporate Officer » The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
{Title) sufficient area permits, otherwise complete a different acknowledgment form.
O Partner(s) * Signature of the notary public must match the signature on file with the office of
0 Attorney-in-Fact the Sounty cletk. ion i : ;
<  Additional information is not required but could help to ensure this
O Trustee(s) acknowledgment is not misused or attached 1o a different document.
[0 Other % Indicate title or type of attached document, number of pages and date.

S

&

-

Indicate the capacity claimed by the signer. If the claimed capacity 1s a
corporate officer, indicate the title (i.e. CEQ, CFO, Secretary).
Securely attach this document to the signed document

2008 Version CAPA v12.10.07 800-873-9865 www.NotaryClasses.com
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ORDER’ OF BOARI . OF QCOURTY COWMISSIOFERS.

prder Deeloring sll Section and-Yownship 1lines en the Pubile Domain of the United States S
in Morgan County, to be Public UipHweys, ete., pessed by the Boerd of Courdy Comnisslonets
Aprit 12, 1997. . B S o
R "WIRREAS, Bection 2477 of the Revised Statutes of the:Unlted Biates provides: "1_'31?5’
right of way for the porietruction of highweys over publie lande not raserved for pu‘tS;I.ic 1noe

is hersby granted', and,’ : .
TWIEREAS, By virtue of en sct of the Fenersl Asssmbly of the State of. Colorado, entit—

ied: 'An scét to Amend Section 4 of Chepter §5 of the Fensral Stetutes of the State of Colo-
redo, entitied, 'Rosds and Higliways,." approved April 7, 1685, it is provided, 'rhe Commisa-

- dpners of the County may et any repgular mesting by an order cf the Board deeclars eny Eset—

ish or townehip lins on the publie domain a public highway, and on and after the dets -of

sueh order, it shell he stiestad by the COlerk, under the ssal of the Courby , enpd recorded

in the .office of the Reecorder of Deeds. The rogd s0 laid out shall be & publle highway.And,
"WHEREAS, The publie interests require that bhére.be publle hiphweys on 411 section e

_ nnd township lines on the Undted States publie domain, within the limits of the ‘County of,

ilorgnpn. o . . . . o oo

wTm N8 HRREBY ORDERED, By the "Boprd of CGounty Commigaioners of the founty of ¥organ,
that all seetlon and townshlp lines on ‘the public domadn of the Unitsd Stetes, within' the
County of Morgan-snd State of Golorado, to-wit: In townships 1-2-3-4-5 and 6.north in ran—
ges 55356,57,58,59, snd 60 west of the sixth prineipal meridian; be, end the ;asme hereby
are declered:-to he the gcenter of publie®highweys or Oounty roads, which ssid rasds shall
be nnd hereby mre declared to lLe xosds 60 feet wide, ‘being 30 faet on each silde of seld
sgetion and townships lines. 4nd, L _ .

ugE IT FURTHER ORDERED, That a duly cortified transeript of the order and eection of
this Bosard.concerning sald publie highwseys, duly esbtested by the Ulerk of this Board under
the mesl of the County of Morgan, shall e forthwith prepared and rscorded in the offlee of
the CBunty Cleric and Recorder of Deeds of Morgan County, Coloreadg. And, -
. YBE T'7 FURTHER ORDERED, that the County Clerk and Recorder of H’org:a.n Cointy, Coloredo,

. he snd he is hereby instructed when esid ecartified ordsr is eo recorded, to prepere three.-
geartified trenseripts of such recorded eorder, one of whleh trenseripts shell be malled by
“him, by regietersd letter, -to £he Honorable United Statea Surveyer Generrl for the State of
Colorado; snobther to the Honorable Reglster and Recelver of the Iand Offiee st Denver, -

. Colorade, snd snother to the Honorable Cormisaioner of ths Boneral Lend 0ffice &t Washing-
ton D.0. &nd thet sald County (lerk snd Recordsr ‘ehall malke report of his ects end, doings
hereundsr st the next meebing of thim Roard. S Lo

N
STATE OF COLORADG) ' N . , . L
COURTY OF MORBAN ) “51, ' ’

I, JF Arbuekle, County (lerk and Recorder end Ex.0fficie Olerk

- ,0f the Boara of f‘.ounty Commlssioriers of the Qounty of Horgen in the State of Colorado, do

_hereby certify thet the gboys and foregolng 18 & true and correct oopy of tHe order daly

passed by the Board of County Commissloners of sald County st s regulsr meeting thersof

held on the 12"-dsy of April A.D. 1907. ‘ _ ‘
Witness my .hand rnd the seal of ‘seld County this 6th dey of Ha;,r &.D. 1807. .

F—F—Arbuekle

¢ounty Ulerk snd Recorder and Ex.offieio )
Clerk of the Hoard of Uourty Commissionere.

+

No‘,. .25]57 This inst,rmﬁént wap filed for record at 4.10 a‘clonkpi}a'lﬁ.ﬁ‘ﬁhi»wo?.' e
ST . T Jo T, ATDUCKIB. s reeshsnreasesnansRECOTAST,

a . N T L B . .
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- sox 821 nee 502

Mountain Bell

fenver, Colorade
September 24, 1951

Mr. Clifraord Garver : 2526 i 0 T 02 ]98"
Morgan County Clerk/Recorder m CORDED_._.E._“
P. 0. Box 599 2 M. FAY A VONDY, RECORDER

Fort Morgan, Colorado 80701

Dear Mr. Garver:

Re: ESepate Bill No. 172-1981-CRS 9-1.5-103, Establishing Procedures
for the Protection of Underground Facilities from Damage Caused
by Excavatrion Work

in compliance with Senate Bill No. 172 enacted by the General
Assembly of Colorado., we are providing you with the following

information:
S
1. XName of Operator of Underground Facilities:
Jountain Bell
2. Area Served by Mountain Bell:

See attached map
3. Telephone Number of Location Center:

226-6310 4

'S

Job Title of Location Center Supervisor:
Assistant Manager

Address of Location Center:

Ay

4620 5. College Avenue
Fr. Collins, Colorado 80525

if you have any questions or comments regsarding this information,
please contact Mike Kagan on 624-6409,

Yours truly,

V&

k. C. Lange
Bintracr Staff Manager-lDistrihution Services

Avtarhiment
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CIG Contract No. 893-¢
ARLA?73C e

1035 REC 01973076 07/06/84 12:37 £36.00 1/012
2331 MARY ANN FEUERSTEIN CLERK & RECORDER WELD CO, CO

" V)4
B gDBH:’: Lf-f“-

mom

v 7,
n)z?cf;réon NG i&il%j[CORDED_&_Zm

D'CLOCK FAY A VONDY, RECORDER

AMENDMENT

to
GAS PURCEASE AGREEMENT
between
COLORADO INTERSTATE GAS COMPANY, as Buyer
and
PANTERA ENERGY CORPORATION, as Seller
WAITE LAKE AREA

WELD AND MORGAN COUNTIES, COLORADO

DATED: May 21, 1984

@)
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AMENDMENT s e
PYETRE. 1 1o INERVARAY.

THIS AMENDMENT {s made this 21 day of May , 1984,

hetween COLORADO INTERSTATE GAS COMPANY, as Buyer, and PANTERA ENERGY
CORPORATION, as Seller.

WHEREAS, on August 15, 1980, Buyer and Seller's predecessor 1In
interest entered into a Gas Purchase Agreement (the Agreement) for the
purchase and sale of residue gas from the gas processing plant as described
therein, which Agreement was amended on June 1, 1981; and

WHEREAS, Seller wishes tc expand the area of interest to ensure
sufficient future regerves to wmeintainm natural gas throughput at ecopomic
levels; and

WHEREAS, Buyer and Seller recognize the temporary oversupply condition
facing the mnatural gas industry resulting from, among other things, the
rapid escalation of natural gas prices pursuant te the Natural Gac Policy
Act of 1978 {NCFA), and that both Buyer and its natural gase suppliers need
to cooperate in an effort to halt the loss of and eventually restore the
growth of natural gas markets on Buyer's sgystem through an expeditious
reduction of prices and/or take ohligations specified in Buyer's existing
Gas Purchase Agreements;

NOW THEREFORE, 1in conaideration of the premises, the parties agree to
further amend the Agreement as follows:

1. The Area of Intezrest map, attached to the Agreement as Exhibit
"A,” shall be deleted in 1its entirety and replaced with the Exhibit "A”

attached herets.
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n

2. The provisions of Subparagraph 1.1{z) of ARTICLE I - COMMITMENT
shali be deleted In their entirety and the following substituted chergfo .

. ‘ 30 NI
(aj All 1liquid hydrocarbens removed by Seller prior to the

delivery of gas to Buyer.”

3. Subparagraph 1.1(c) of ARTICLE T = COMMITMENT shall be deleted in
its entirety.

4. The foullowing sentence shall be added to the first Subparagraph
of Paragraph 2,1:

"The parties may, from time to time, mutually agree to add
additional delivery points.”

5. Paragraph 5.1 of ARTICLE V - PRLICE shall be deleted in {its
entirety and the following inserted in lieu thereof:

“5.1 (a) For all gas purchased by Buyer on or after the first day of
the month fnllowing the effective date of this Amendment, Buyer shall pay
Seller the Full Price which is to be the lesser of $3.25 per Mcf, irrespec-
tive of the Btu content of the gas, or the weighted average of the
applicable cefling prices (maximum lawful prices}), including all adjust-
ments, escalations, and authorized gathering charges, applicable to the
gaje of gas covered by this Agreement, &as established by the Natural Gas
Policy 4ct of 1978 (NGPA), any future statute enacted by a legislative
authority, or any order or rule issued by an agency having jursidiction,
including but pot limited to the FERC. The Full Price shall he deemed to
be a delivered price o Buyer's facilities and, therefore, full and
complete remuneration to Seller by Buyer for all purchase, gathsaving,
compression and tTeatment coets as well ae all taxes Incurred by Seller.
The Full Price shall remain in effect unt{l euperseded by a redetermined

Full Price, pursuant to the provisions of Subparagraph (c} of this

© 131
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Paragraphk. If any amounts paid are subject to refund pursuant to t;a ‘FERQJQT
Bo YJUret Loal

order or regulation, and refund 1is ordered or required by law, FERC order

or regulation, Seller shall be obligated ro make such refund to Buyer, with

interest as mav be so ordered or required.

"(b) If, pursuant to a determimation by the FERC, including the
approval of a settlement of any of Buver's rate cases, Buyer is not allowed
to reflect in its resale rates (1) any corts {(inciuding return on invest-—
ment) assoclated with Seller's gas fucurred by Buyer beczuse the FERC finds
that such costs are already covered by the price Buyer pays Seller for gas
under this Agreement, or (2) the Full Price payable hereunder, then Buyer
shall, ir each such instance, have the right with respect tc payments made
thereafter, to reduce the Full Price payable to a level equal to that whiceh
is allowed ro bhe reflected. In each such iInstance, Seller shall refund,
with interest pursuant to FERC regulation, to Buyer an amount equal to the
difference between any Full Price previously pald and such reduced Full
Price 8o allowed by the PERC, Such refund amount shall be paid by Seller
t> Buyer within 60 days following the date Buyer supplies Seller with a
statement in reasonable detail setting forth the amount due or, at Buyer's
option, Buyer may deduct such amount from sume otherwise becoming due
Seller.

(e) {1) Effactive Jume 1, 1985, either party may B8eek
redetermination of the Full Price to become effective on that date by giv-
ing the other party written notice of 1its redetermination request no
esrlier than 90 ncr later than 30 days prior to said date. Subsequently,
either party may seek & redetermination of the Fuli Price by giving the
nther party wrictan rotice of its redetermination request no earlier than

9C nnr later than 30 days prior to each anniveraary of the most recently
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35 MARY ANN FEUERSTEIN CLERK & RECORDER WELL CQ, CO

Fo bt

redeternined Full Price's effective date (Anriversary Date). The par't.i_es
stall, within 30 days after such notice is received by either ﬁar‘tv,:go‘lﬂ—
zence redetermination discussions. Any Full Price then so redetermined
shall be effective upon the Anniversary Date of the expiring {(or expired)
teictermined Full Price, but Iin no case will such Full Price exceed the
maximum lawful price for any source of gas.

“"(i{1) In wmaking redeterminations of the Full Price
hereunder, the parties shall determine the fair value of the gas and in sc
doing shall consider a thorough economic analysis of all factors affecting
the falr value, including Buyer's marke:t conditions and alternative fuel
prizes in Buyer's market area.

"(111) In the event representatives of Buyer and Seller are
unasble to agree upon a redetermined price pursuant to Subparagraphs 5.1 (c)
(i) and (11} within 3 wontns after such redetermination negotiations com—
menced, it 1s understood and agreed that the latest effective Full Price
shall be paid by Buyer to Seller for all gas hereunder.

"{(d) In the event repregentatives of Buyer and Seller are unable to
agree upon a redetermined Full Price and the latest effective Full Price
continues to be the price at which gas 18 sold pursuant te the Agreement,
Ruyer and Seller shall each have the right tc discontinue sale or purchase
of all or a portion of gas hereunder provided Buyer or Seller in its sole
discretion and in good faith determines that such price 1is unacceptable.
[r tae event S5sller elects to discontinue sale of gas as provided above and
zecirea a4 hona fide offer for any or all of such gas at a higher price,
Seller shal] submit the offer to Buyer, &and Buyer shall have 230 days in
whirh tn e,ert to match the offer end continue the purchase of the gas. In

tra pvent Buyer elects not to matcn said bons fide offer, Sellier shall have
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the right to remove such gas and rthe acreage dedication attributgg LG -
Rews: 233

ANA
such gas from this Agreement., Further, subject to (1) available capacity,

and (2) Buyer's obraining from the FERC such Certificates of Converlence
and Necessity or other comparable regulatory approvals as may be necessary
to carry out the contemplated service and in form and substance acceptable
to Buyer, Seller snall retain the right but pot the obligation to transgpor:
such gas through Buyer's system, pursuant to terms and conditions similar
to those being offered at that time by Buyer to third parties for similar
gervice,

“(e) For off-lease gathering, field compression, and delivery of all
gas committed hereunder at the presgure gpecified in Paragraph 2.2 hereof,
Seller shall be entitled to whatever rate Seller way apply for and have
approved by the FERC, but not in excess of 65 cents per Mcf; provided, that
any such allowance approved by the FERC shall become a compoment of the
Pull Price and subject to all provisions of Subparagraphs 5.1 (a), (b),
(¢), and (d) above. Seller warrants that it can justify and document the
gathering and compression charge as may be required by the FERC and that it
will hold Buyer harmless from any charge, damage, or claim incurred by
Buyer, should such charge not be approved by the FERC.™

6. Paragraph 5.3 of ARTICLE Vv - PRICE shall be deleced in its
entirety.

7. Paragraphs 5.4, 5.5, 5.6, 5.7, 5.8, and 5.9 ghall be renumbered
as 5.3, 5.4, 3.5, 5.6, 5.7, and 5.8 respectively.

8. ®sragraph 5.3 STATEMENT of ARTICLE V - PRICE shxzil be deleted in

fte entirety and the following inserted in lieu thereof:
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"Ou or about the 10th day of each month: (a) Buyer shall E;gfer
BOOK PAGE
to Seller a statement of the quantities of gas delivered to and purchase
by Buyer during the preceding month and the amount due from Buyer to
Seller, less all applicable taxes paid by Buyer, if any, for Seller's
accovnt, according to the measurement provisiomns, prices, and conditions
provided in this Agreement; and (b} Seller shell render to Buyer a state—
ment detailing the volumeo, price, and heat conteat for each well
connected to Seller's gathering system and the NGPA price category for all
ga8 delivered by Seller to Buyer during the preceding month. For all gas
delivered and scld by Seller to Buyer under thig Agreement, Seller shall
furnish to Buyer upon request copies of all filings made to jurisdictional

agencies, including but not limited to the FERC,”
9. The following shall be added after the last sentence of Paragraph

5.5 CHARTS AND RECORDS of ARTICLE V - PRICE:

“Seller, upon requegt, shall fuinish to Buyer at the earliest
practicable time all charts and records upon which Seller has based its
stateaents of gas socld and delivered to Buyer. Buyer shall return to
Seller all charts within 30 days. Buyer shall have access at all reasonmable
hours to Seller's records and books to the extent necessary to verify the
accuracy of sany statement, charge, or computation made under or pursuant to
any of the provisions of this Agreement.”

10. Paragraph 3.8 COMMINGLED GAS or ARTICLE V - PRICE shall be
deleted in its entirecty and the following insertcd in lieu therenf:

"5.8 COMMINGLED GAS ~- If gas purchased hareunder is commingled with
ges delivered by othars prior to delivery to Buyer, then in additior to the
information provided pursuant to Paragraph 5.3 STATEMENT OF ARTICLE V -

PRICE, Seller agrees to provide by the 10th day of each month a statement
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of ownership of the gas so commingled and delivered during the previous

sooe 808 239

menth together with, upon Buyer's request, sufficient data to suppert the
results shown. [f Seller does not provide Buyyer with a statement by the
10th day of any month, then the requirement that Buyer pay Seller by the
20th day of that month shall be waived, and Buyer shall not be obligated to
pay for such gas until the 20th day of the month following the month in
which such statement was received.”

11. Paragraph 4.1 of ARTICLE IV ~ QUANTITY shall be deleted in its
entirety and the following inserted in lieu thereof:

4,1 Effective January 1, 1984, Seller agrees to sell and deliver and
Buyer agrees to purchase and take all gas tenderad up to a maximum volume
of 5,500 Mcf per day of gas (Take Obligation). Such Take Obligation shall
remain in effect until superseded by a redetermined Take (Qbligation pur-
suant to the provisions of Paragraph 4.5 of ARTICLE IV -~ QUANTITY. Such
gas 1g to be tendered at a reasonably uniform rate throughout each day and
each month at pressures necessary to enter Buyer's facilities.”

12, A pew Paragraph 4.5 shall be added to ARTICLE IV - QUANTITY teo
read:

"4.5 Each time the Pull Price 1is redetermined pursuant to the

provisions of Subparagraph 5.1(c¢){1} of ARTICLE V -~ PRICE, the Take Obliga-

but in ng everl w.il (& be less Chan wpco MCF per Azy o

tion may contemporaneously be redqteminedJA In redetermining the Take
Obligation, it is intended thst Buyer shall have a first option to buy all
production from the committed acreage. However, 1f Buyer dces not elect to
take all savailable production from the committed acreage (Commjtted Acreage
Production, or CAP) prior to the next Anniversary Date pursuant to the
previsions of rhis Paragraph, then Seller may tender to third parties any

nd al]l of the CAP in excess of Buyer's requirements. DBuyer shall have the
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right to match any offer by third parties for the purchase of any in
BOOK ggs‘%‘?
excess of Buyer's election pricr te the actual pyrchage of such excess by
third parties. In the eveat Buyer elects not to match said bona fide
offer, Seller shall have the right to remove such gas and the acreage dedi-
cation sttributable to such gas from this Agreement. Further, subject to
(1} avaflable capacity, end {2) Buyer's obtaining from the FERC such Certi-
ficates of Conv:nience and Necessity or other comparable regulatory
approvals as may be necessary to carry out the contemplated service and in
form and substance acceptable to Buyer, Seller shall retaln the right but
not the obligation to transport such gas through Buyer's system, pursuant
to terms and conditions similar to those being offered at that time by
Buyer to third parties for similar service. All gas tendered to Buyer by
Sellier shall be delivered at a reasonably uniform rate throughout each day
and each month at pressures necessary to enter Buyer's facilities,”
13. Paragraph 8.1 of ARTICLF VIII - OWNERSHIP AND INDEMNIFICATION
shall be deleted in 1ts entirety an the following inserted in lieu thereof:
"8.1 Title to the gas shall pass at the actual point or points of
delivery specified in Paragraph 2.1. Each point of delivery shall be the
point of division of responsibility between Buyer and Seller as to the gas,
and each of the parties assumes responsibility and ifability for the main-
tenance and operation of 1its respective properties and facilities and
agrees to indemnify and hold harmless the othar psrty from all 1liability
and expense on sccount of all damages, claime, injuries, cor actions arising
from any act, omiseion, or accident in connection with the installation,
pressnce, maintenance, or oparation of the proferty or equipment of the
indemnifying party. Neither Seller nor Buyer eshall be respcnstble or

l{able for Jamages or claims arising from the acts or comduct of the other.”
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Except as herein amended, said Agreement, as heretofore amended, shall

temain iv full force aad effect. BOO 858“% 237

IN WITNESS WHEREOF, the parties hereto have executed this Amerdment as

of the day and year first above written.

COLORADO INTERSTATE GAS COMPANY

L]

K. M. 0'Connell
¥i¢ce President

By

BUYER

PANTERA ENERGY CORPORATION

/ /D.M

- —
Robert L. Marolda
President

SELLER
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STATE OF Colorado )
)} ss.

County of El Paso )
1

S
On this / day of  JFu s
]7

o J o
f" Y29, L/fr {;:[1}1.—.*:..( L4

$36.00 11/012
F 2341 MARY ANN FEUERSTEIN CLERK & RECORDER WELD CO, CO

oo 898pss: 235

, 195"Z , came

, [ ¢a ¢ President of

_i[&éaw{c jgﬂuzé/ gﬁ}; E»,r/ /gg 244’1% , known to

me to be the person who executed the foregoing instrument, and ackoowledged

before me the execution of the same,

’cign expires:

.y
res Augist 28, L

STATE OF COLORADO )

s,
County of DENVER )
On this 25 day of May

ROBERT L. MAROLDA

Notary Public

came

’ President of

PANTERA ENERGY CORPCRATION

, known to

me to be the person who executed the

befcre me the execution of the same.

My commission expires:

SAUETR 28, 1985
Y a 0 “
haF e
Sebd’%

' o4
‘fr‘, % 2

’ '*,}' : “‘

tr ¢

L3
e

foregoing irstrument, and acknowledged

ST T

Notary Publice
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NOTICE PURSUANT TO C.R.S. SEC. 9-1.53-193 (1) (1981)
CONCERNING UIDERGROUND FACILITIES OF
MORGA!l COUNTY RURAL ELECTRIC ASSOCIATION

Pursuant to C.R.S. Sec. 9-1.5-103 (1) (1981), Morgan Countv
7aral Electric Association herebv pives notice of the following
information:

1, Morgan County Rural Electric Association owns and main-
rains underpround facilities within the County of Morgan, State |
of Colorado, for the purposes of transmission and distribution
of electricity.

2, At the time of this filing, Morgan County Rural Electric
Association has underground facilities located within the following
area served, within said Morgan County and State of Colorado to wit:

Townships 1, 2, 3, 4, 5 and 6 North in Ranges
55, 56, 57, 58, 59 and 60 West of the 6th P .M.

3. Notice is given that Morgan County Rural Electric Associa-
tion may place additional underground facilities in the future
anywhere within its general service area described in paragraph 2
above.

4, Anyone concerned with the location of the underground
facilities of the Morgan County Rural Electric Assocliation within
the County of Morgan, State of Colorado, may obtain necessary
information regarding the same from the following person or persons:

Name: John W, Zambo
Job Title: Engineer
Address: 20169 Hwy., 34
P.0. Box 738
Fort Morgan, Colorado -80701
Telephone No,: (301) B867-5688

dotice is further given that in the event said individual is no

longer so employed or retained, contact should be made with that
individual who occupies that job title with Morgan County Rural

Electric Assoclation at the same address and telephone number.

DATED as of the /gyt day of October, 1981.

MORGAN COUNTY RURAL ELECTRIC
ASSOCIATION

General Manaper
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NOTICE PURSUANT TO C.R.5. SEC. 9-1.5-103(1) A5 AMENDED
CONCERNING UNDERGROUND FACILITIES OF
WIGGINS TELEPHONE ASSOCIATION

Pursuant to C.R.S. Sec. 9-1.5-103(1) as amended, Wiggins
Telephone Association hereby gives notice of the following infor-
mation:

1. Wiggins Telephone Assoclation owns and maintains under-
ground facilities within the County of Mcrgan, State of Colorado,
for the purposes of transmission and distribution of telephone
cemmunication services.

2. At the time of this filing, Wiggins Telephone Associa-
ticn has underground facilities logcated within the following area
served, within said Morgan County and State of Colorado, to wit:

Township 1 North in Ranges 57, 58, 59 and 60
West of the 6th P.M.

Township 2 North in Ranges 58, 59 and 60 West
of the 6th P.M.

Township 3 North in Ranges 59 and 60 West of
the 6th P.M.

Township 4 North in Ranges 59 and &0 West of
the 6th P.M.

Township 5 North in Ranges 57, 58, 592 and 64Q
Wwest of the 6th P.M.

Township €& North in Ranges 57, 58, 59 and 60
West of the 6th P.M,

3. Notice is given that the Wiggins Telephone Association
may place additional underground facilities in the future anywhere
within its general service area described in paragraph 2 abaove.

4. Anycne concerned with the location of the underground
facilities of the Wiggins Telephone Association within the County
of Morgan, State of Colorade, may obtain necessary information
regarding the same from the following person Or persons:

Name: Dwight E. Schmitt
Job Title: General Manager
Address: 414 Main

P.0O. Box 248
Wiggins, CO 80654
Telephone No: (303) 483-7343

Notice is further given that in the event said individual is
nc longer so employed or retained, contact should be made with
the individual who occupies that job title with the Wiggins Tele-
phone Association at the same address and telephone number.

DATED as of this 8th day of October, 199%2.

WIGGINS TELEPHONE ASSOCIATION




BIDDER APPROVAL REQUEST
Date:

| request approval to bid on Riverside Irrigated Quarter Land Auction and participate in Online
Only Auction to sell this property. In order to bid and participate in the Online Only Auction, |

agree and acknowledge the following:

1. | have read the Riverside Irrigated Quarter Land Auction Due Diligence Packet,
Printed November 22, 2022, and agree to the terms and conditions of the Online
Only Auction.

2. The auction is to begin December 15, 2022 @ 8 am and will “soft close” December
15, 2022 @ 12 noon. Bidding will continue in 5-minute increments until 5 minutes
have passed with no new bids.

3. With the close of the auction, if | am the successful bidder, | accept the title
commitment and will sign the contract as shown within the above stated due
diligence packet and deliver the earnest money deposit to Reck Agri Realty &
Auction within 24 hours of the close of the auction.

4. With this request | have provided Reck Agri Realty & Auction the following: 1.)
Verification of available funds to purchase the property; and/or 2.) Bank loan
approval letter with no contingencies.

5. Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids
from any bidder. Bidding increments are at the discretion of the Broker.

6. Will you be using a 1031 Exchange?

Bidder(s) requesting approval: Signature:

© 143



	Due Diligence Pack
	Table of Contents
	Terms & Conditions
	Location Map
	Parcel Info
	Soils Map
	Contract to Buy and Sell, Land
	Brokerage Disclosure - Buyer
	Title Commitment

