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TERMS AND CONDITIONS OF SALE

Announcements made by Reck Agri Realty & Auction at the time of sale will take precedence over any
previously printed material or other oral statements.

All changes are in red.

OVERVIEW: The heirs of the Brewer Trust are selling their property that has been in their family for
over 70 years. This property is one of the last remaining irrigated farms in the area. This auction pro-
vides an opportunity to add to current operation and/or purchase as an investment.

ONLINE BIDDING PROCEDURE: The Brewer Trust Property and water will be offered as one package.
BIDDING WILL BE ONLINE ONLY. Bidding will begin @ 8:00 am MT on February 23, 2022. The auction
will “soft close” @ 12:00 noon, MT on February 24, 2022. Bidding remains open as long as there is con-
tinued bidding. Bidding will close when 5 minutes has passed with no new bids. Bidders may bid at any
time before bidding closes.

To bid at the online auction:

Download RECK AGRI MOBILE APP through the Apple App Store or Google Play OR visit
www.reckagri.com and click on the Brewer Trust Land & Water Auction property page to register to
bid.

Your registration must be approved by Reck Agri Realty & Auction before you may bid. See Bidder Re-
quirements below.

If you have questions regarding the bidding process and/or registration, call Reck Agri Realty & Auction
at 970-522-7770.

BIDDER REQUIREMENTS: Requirements for Buyer(s) to be approved to bid online:
1.) Review and agree to the terms and conditions of the detail brochure.

2.) Provide Reck Agri Realty & Auction verification of available funds to purchase the property and/or
bank loan approval letter with no contingencies.

3.) Sign and return to Reck Agri Realty & Auction the Bidder Approval Request form.

Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids from any bidder.
Bidding increments are at the discretion of the Broker. Detail Brochure may be obtained by visiting
Brewer Trust Land & Water Auction property page at www.reckagri.com or by calling Reck Agri Realty
& Auction.

SALE TERMS/PROCEDURE: The "BREWER TRUST LAND & WATER AUCTION" is an online only auction
with RESERVE. The Brewer Trust property is described in 2 parcels but will be offered together as one
parcel. Competitive bids will determine the outcome of the auction. Seller reserves the right to accept
or reject any and all bids. Seller agrees not to accept and negotiate any contracts to purchase prior to
auction date. Bids will be taken for total purchase price not price per acre and/or water share.

SIGNING OF PURCHASE CONTRACT: Immediately following the closing of the auction, the highest bid-
der(s) will sign Brokerage Disclosure and will enter into and sign a Contract to Buy and Sell Real Estate
(Land) for the amount of the bid. Required earnest money deposit to be in the form of a personal, busi-
ness, or corporate check for 15% of the purchase price which is due upon the signing of the contract
and to be deposited with Reck Agri Realty & Auction. Purchase contract will not be contingent upon
financing. Terms and conditions of the detail brochure and announcements shall be incorporated and
made a part of the contract. Sample contract is available within the detail brochure.

CLOSING: Buyer(s) shall pay in good funds, the balance of purchase price plus their respective closing
costs, and sign and complete all customary or required documents at closing, which is on or before
March 25, 2022. Closing to be conducted by ABC Title and the closing service fee to be split 50-50 be-
tween Seller and Buyer(s).

TITLE: Seller to pass title to the real estate by Trustee Deed free and title to the Colorado Canal and
Lake Meredith by assignment of stock, clear of all liens. Title Insurance to be used as evidence of mar-
ketable title and cost of the premium to be split 50-50 between Seller and Buyer(s). The Buyer(s) to
receive a TBD title commitment within detail brochure, updated title commitment with Buyer(s) name,
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lender, purchase price, and all supplements and additions thereto after auction, and an owner's title
insurance policy in an amount equal to the Purchase Price after closing. Property to be sold subject to
existing roads and highways; established easements and rights-of-way; prior mineral reservations; and
other matters affected by title documents shown within the title commitment. Title commitments and
exceptions are available for review within the detail brochure.

POSSESSION: Possession upon closing.

PROPERTY CONDITION: The prospective Buyer(s) should verify all information contained herein. All
prospective bidders are urged to fully inspect the property, its condition, and to rely on their own con-
clusions and the property is being sold AS IS-WHERE IS, without warranty, representation or recourse
to Seller.

WATER RIGHTS: Seller to convey all water, water rights, water development rights, all ditch rights, res-
ervoir rights, lateral rights and conveyance canal rights, and all easements and rights-of-way associated
with said water rights to transport, convey, and deliver water from said water rights through canals,
ditches, and laterals including 410 paired capital stock shares of Colorado Canal Company and Lake
Meredith. The water rights are subject to the rules, regulations, and limitations of the Colorado Depart-
ment of Water Resources and respective water irrigation and reservoir companies. Water rights are
being sold AS IS-WHERE IS without warranty or guarantee of any water right matters, adequacy and/or
delivery of ditch water and stream flows. Buyer(s) to pay for 2022 irrigation ditch assessments. Seller
shall assign said water stock shares to Buyer(s) at closing. Buyer(s) to pay water stock transfer fee.

FSA DETERMINATION: FSA base acres and yields to pass with the property.
REAL ESTATE TAXES: 2022 real estate taxes due in 2023, and thereafter to be paid by Buyer(s).

LEGAL DESCRIPTION: Legal descriptions are subject to existing fence/field boundaries or land-use
trades, if any. Seller to provide a metes and bounds survey of the two excluded improvement sites.

MINERALS: Seller to convey all OWNED mineral rights to Buyer(s).

NOXIOUS WEEDS: There may be areas infested by noxious weeds. The location of and the density of
noxious weeds is unknown at this time.

ACREAGES: All acreages are approximate and are obtained from FSA aerial photos and/or county tax
records. Both may indicate different acreages. No warranty is expressed or implied as to exact acreages
of property. All bids are for the total parcel without regard to exact acreage. There is no adjustment in
purchase price if acreage is different than what is stated in this brochure and/or at the auction.

MULTIPLE PARTY BID: If several parties go together and collectively bid on parcel(s) and the Multiple
Party Bid is the highest bid, at the conclusion of the auction each party within the Multiple Party Bid
shall identify and agree to sign separate contract(s), pay for their respective separate parcel(s) at clos-
ing, and pay for a metes & bounds survey and additional title insurance premium to create the legal
description for their respective separate parcel. The collective purchase prices for the separate parcels
shall equal the total Multiple Party Bid. This paragraph will not be included in the color brochure, but
will be included in the Detail Brochure.

ANNOUNCEMENTS: The information contained herein has either been given to us by the owner of the
property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy,
but we do not guarantee it. Reck Agri Realty & Auction and the Seller assume no responsibility for the
omissions, corrections, or withdrawals. The location maps are not intended as a survey and are for gen-
eral location purposes only. The prospective Buyer(s) should verify all information contained herein. All
prospective bidders are urged to fully inspect the property, its condition and to rely on their own con-
clusions. Property is being sold AS IS-WHERE IS, without warranty, representation or recourse to Seller.
Reck Agri Realty & Auction and all other agents of Broker are or will be acting as a Seller's Agent. Reck
Agri Realty & Auction does not offer broker participation for the "BREWER TRUST LAND & WATER AUC-
TION". Reck Agri Realty & Auction reserves the right to require bank references upon request and re-
serves the right to refuse bids from any bidder. Bidding increments are at the discretion of the Broker.

COPYRIGHT NOTICE: Photographs, videos, and Color & Detail Brochures are property of Reck Agri Re-
alty & Auction and cannot be reproduced without permission. Auction photographs may be used by
Reck Agri Realty & Auction in publications, marketing materials, and on its website.
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

IRRIGATION
WATER:

STARTING BID:

PROPERTY INFORMATION

Lots 1-3, S1/2NE1/4, SE1/ANW of Section 5, Township 22 South, Range 58 West

of the 6th PM, Crowley County, CO; West 18 acres of the SE1/4, West 22 acres of
the E1/2SW1/4 of Section 32, Township 22 South, Range 58 West lying S of HWY
& RR of the 6th PM, Crowley County, CO; Improvement site excluded.
W1/2SW1/4 and that part of the W1/2NW1/4 & SE1/4NW1/4 lying W of Dayton
Lateral of Section 1, Township 22 South, Range 58 West of the 6th PM, Crowley
County, CO.

See Pages 33-43 for UPDATED legal description, title commitment, and title excep-
tions. See Pages 44-45 for copies of Surveys. It has been brought to our attention
that the legal description of the W1/2SW1/4SE1/4 of 32, T22S, R58W needs to be
clarified and/or corrected. Said legal description to be clarified and/or corrected
prior to closing. This does not change the acreage or the area shown by the
maps.

384.5+ Acres Flood Irrigated
23.5+ Acres Roads/Ditches
408.0+ Total Acres

Soils consist of West Parcel: Class Il & Il soils w/ small area of Class |
East Parcel: Primarily Class Ill soils
See Soils Map on Pages 6-7

2021 real estate taxes payable in 2022 are: $719.29

West Parcel: 270 paired shares of Colorado Canal & Lake Meredith irrigation
water. East Parcel: 140 paired shares of Colorado Canal & Lake Meredith irrigation
water. See Pages 8-11 for a copy of the water stock certificates.

$2,050,000



SOILS MAP - West Parcel

Soils Map

1
#2021 AariDat. Iflc.

State: Colorado

County: Crowley

Location: 5-22S-58W

Township: Ordway

Acres: 240.61

Date: 121712021

®

— surety

Nl Ine. 0 wearw NG coan

Scils data provided by USDA and NRCS.

Area Symbol: CO025, Soil Area Version: 19

Coda | Scil Acres |Percant |lrclass |Im Barley Cantaloupa | Com Ory pinto | Grain Onicns | Soybesns  |\iheat
Description offield |Legend |Class Y Irricated ted rigeted |be=ns serghum Irrigated  |Irrigated Bu |Imigeted
Bu = Irigated | Irrigated Sacks Bu
Lbs Bu

1000

Limen clay.
akali, Oto1
percent
slopes

Neescpah
sandy clay
loam, 103
percent
slopes

Nume clay
loam. 001
percent
slopes

Nepests clay
lozm. O0to1
parcant
slopes

Mepesta

am. clay
subsiratum
warient. 0to1
percent
slopes

Nepests .78 56 L g 1000
lozm. Otod

parcent
slopes

Vonid sandy
lcam. Oto 5
percent
slopes, dry

Weighted Average| 2.22 4.8 14.7

*n: The aggregation method is "Weighted Aversge using all components”
Soils data provided by USDA and NRCS




SOILS MAP - East Parcel

Soils Map

©2022 AariData, ILC.
State: Colorado

County: Crowley

Location:  1-22S-58W

Township: Ordway

Acres: 150.5

Date: 1/31/2022

www AgriDatalne com

Aans N
©2022 AgriData, Inc - fmg !.g!,y ¥ 4 &
, 21 $

Soils data provided by USDA and NRCS
Area Symbol: CO025, Soil Area Version: 19

Code | Soil Description Percent of Irr class Irr Class | 'n NCCPI *n NCCPI n NCCPI Small
field Legend Overall Corn Grains

OyB |Olney sandy loam, 0 to 3 percent slopes, dry 51.0% lile

VoC [Vonid sandy loam, 0to 5 percent slopes, dry 30.9% Ille

NfA | Nepesta loam, 0 to 1 percent slopes 8.6% lle

Lm Las Animas sandy loam, 0 to 2 percent slopes, occasionally 3.9% Vis
flooded

Kornman sandy clay loam, clay substratum variant, 0 to 1 28% s
percent slopes

Neesopah sandy clay loam, 1 to 3 percent slopes 27% lle

Neescopah sandy clay lcam, 0 to 1 percent slopes 0.0% |
Weighted Average 3.00

*n: The aggregation method is "Welighted Average using all components”
Soils data provided by USDA and NRCS.
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CAPITAL STOCK NUMBER OF SHARES
$220,000.00 44,000
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SEC. TWP.

40 acres West 40 acres of SE4 & E2 SW4, South of RR 32, 2

140 acres 80 Acres in NW4 above Dayton Lateral and T=v 22
W2 SW4 except W2 SW4 SW4

160 acres NE4 5 22

10 acres South 10 acres in Lot 3 and SE4 NW4 5 22

60 acres North 60 acres of Lot 3 and SE4 NW4 5 22

k% %éw t%cw'vea/, T /ffwéo// sell, f/‘za/f%@ and W o

%ﬁm%mmﬁmdbﬂca{ouﬁw/&%ﬁwﬂ%ﬂo
wtion and -%{y-fﬁaté (J/ said %mfﬂmy and the laews wndes
which the same 65 O?fr@ﬂrﬁ;’(x@d and éewéy awutboicze
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The printed portions of this form except differentiated additions, have been approved by the Colorado Real Estate Commussion.
(CB54-5-19) (Mandatory 7-19)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE
(LAND)
(M Property with No Residences)
(T Property with Residences-Residential Addendum Attached)

Date: February 24 2022

|  acrEEMENT |

1. AGREEMENT. Buyer agrees to buy and Seller agrees to sell the Property described below on the terms and conditions set
forth 1n this contract (Contract).

2. PARTIES AND PROPERTY.

2.1.  Buyer. Successful Bidder at Brewer Trust Land & Water Auction (Buyer) will take title
to the Property described below as D Joint Ieuam‘s |:| Ten'lnts In ( ommon |:| Dthet

22, No Assignability. This Contra cagnable b L ise speci

2.3, Seller. (Seller) is the current
owner of the Property described below.
2.4.  Propertv. The Property is the following legally described real estate in the County of Crowley Colorado:

Legal Description of Parcel as described in Brewer Trust Land & Water Auction Detail Brochure Updated & Printed:
February 23, 2022

known as No. N/a ‘
Street Address City State Zip

together with the interests, easements. rights, benefits, improvements and attached fixtures appurtenant thereto and all interest of
Seller in vacated streets and alleys adjacent thereto, except as herein excluded (Property).
2.5.  Inclusions. The Purchase Price mcludes the followmg items (Iuclumous}
15.1. Inclusions. : : :

2.5.2. Personal Property - Conveyance. Any personal property must be conveyed at Closing by Seller free and

clear of all taxes (except personal property taxes for the vear of Closing), Liens and encumbrances except
Conveyance of all personal property will be by bill of sale or other applicable legal instrument.

2.6. Exclusions. The followang stems are excluded (Exclusions)-
As stated in Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022.

2.7. Water Rights, Well Rights, Water and Sewer Taps.
O 2.7.1. Deeded Water Rights. The following legally descnibed water rights:

Water rights as stated in Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23,
2022,

12 ©
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2.8.

Growing crops as stated in Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23,

2022.

3. DATES, DEADLINES AND APPLICABILITY.

Growmg Crops Wlth respect to growmg crops Seller and Buyer agree as follows:

3.1. Dates and Deadlines.
Item Reference Event Date or Deadline
No.
1 §4.3 Alternative Earnest Money Deadline n/a
Title
2 §8.1,8.4 Record Title Deadline February 24, 2022
3 §8.2,8.4 Record Title Objection Deadline n/a
4 §8.3 Off-Record Title Deadline n/a
5 §8.3 Off-Record Title Objection Deadline n/a
6 §8.5 Title Resolution Deadline n/a
7 §8.6 Right of First Refusal Deadline n/a
Owners’ Association
8 8§7.2 Association Documents Deadline n/a
9 8§7.4 Association Documents Termination Deadline n/a
Seller’s Disclosures
10 §10.1 Seller’s Property Disclosure Deadline n/a
11 §10.10 Lead-Based Paint Disclosure Deadline (if Residential
Addendum attached) n/a
Loan and Credit
12 §5.1 New Loan Application Deadline n/a
13 §5.2 New Loan Termination Deadline n/a
14 §5.3 Buyer’s Credit Information Deadline n/a
15 §5.3 Disapproval of Buyer’s Credit Information Deadline  |n/a
16 §5.4 Existing Loan Deadline n/a
17 §5.4 Existing Loan Termination Deadline n/a
© 13
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18 §5.4 Loan Transfer Approval Deadline n/a
19 §4.7 Seller or Private Financing Deadline n/a

Appraisal
20 §6.2 Appraisal Deadline n/a
21 §6.2 Appraisal Objection Deadline n/a
22 §6.2 Appraisal Resolution Deadline n/a

Survey
23 §90.1 New ILC or New Survey Deadline n/a
24 §9.3 New ILC or New Survey Objection Deadline n/a
25 §9.3 New ILC or New Survey Resolution Deadline n/a

Inspection and Due Diligence
26 §10.3 Inspection Objection Deadline n/a
27 §10.3 Inspection Termination Deadline n/a
28 §10.3 Inspection Resolution Deadline n/a
29 §10.5 Property Insurance Termination Deadline n/a
30 §10.6 Due Diligence Documents Delivery Deadline n/a
31 §10.6 Due Diligence Documents Objection Deadline n/a
32 §10.6 Due Diligence Documents Resolution Deadline n/a
33 §10.6 Environmental Inspection Termination Deadline n/a
34 §10.6 ADA Evaluation Termination Deadline n/a
35 §10.7 Conditional Sale Deadline n/a
36 §10.10 Lead-Based Paint Termination Deadline (if /

Residential Addendum attached) na

37 §11.1,11.2 Estoppel Statements Deadline n/a
38 §11.3 Estoppel Statements Termination Deadline n/a

Closing and Possession
39 §12.3 Closing Date March 25, 2022
40 8§17 Possession Date See detail brochure
41 8§17 Possession Time 5:00 PM MT
42 §28 Acceptance Deadline Date See detail brochure
43 §28 Acceptance Deadline Time 5:00 PM MT
3.2.  Applicability of Terms. Any box checked in this Contract means the corresponding provision applies. If any deadline

blank in § 3.1 (Dates and Deadlines) is left blank or completed with the abbreviation “N/A”, or the word “Deleted,” such deadline
is not applicable and the corresponding provision containing the deadline is deleted. If no box is checked in a provision that contains
a selection of “None”, such provision means that “None” applies.

4. PURCHASE PRICE AND TERMS.

4.1. Price and Terms. The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows:
Item No. | Reference | Item Amount Amount
1 84.1 Purchase Price $Successful Bid
2 §4.3 Earnest Money $15% of Successful Bid
3 8§45 New Loan $
4 §4.6 Assumption Balance $
5 §4.7 Private Financing $
6 §4.7 Seller Financing $
7
8
9 84.4 Cash at Closing $Successful Bid less|15%
10 TOTAL $Successtul Bid

$Successful Bid
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4.3.  Earnest Money. The Earnest Money set forth in this Section, in the form of a pers, busn, or corp check , will be
payable to and held by Reck Agri Realty & Auction (Earnest Money Holder), in its trust account, on behalf of
both SeIIer and Buyer The Earnest Money deposn must be tendered, by Buyer, with this Contract unlessthe-parties-mutuallyagree

: Earne : payument. The parties authorlze delivery of the Earnest Money deposit to the

4.4. Form of Funds; Time of Payment; Available Funds.

4.4.1. Good Funds. All amounts payable by the parties at Closing, including any loan proceeds, Cash at Closing
and closing costs, must be in funds that comply with all applicable Colorado laws, including electronic transfer funds, certified
check, savings and loan teller’s check and cashier’s check (Good Funds).

4.4.2. Time of Payment; Available Funds. All funds, including the Purchase Price to be paid by Buyer, must be
paid before or at Closing or as otherwise agreed in writing between the parties to allow disbursement by Closing Company at Closing
OR SUCH NONPAYING PARTY WILL BE IN DEFAULT. Buyer represents that Buyer, as of the date of this Contract, [®] Does
[] Dees Not have funds that are immediately verifiable and available in an amount not less than the amount stated as Cash at Closing
in§4.1.

4.5. New Loan. (Omitted as Inapplicable)

4.7.  Seller or Prlvate Fi 1nanc1ng (Omltted as Inappllcable)
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5. FINANCING CONDITIONS AND OBLIGATIONS (Omltted as Inappllcable)
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8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of Record Title. See Detail Brochure
8.1.1.  Seller Selects Title Insurance Company. If this box is checked, Seller will select the title insurance company
to furnish the owner’s title insurance policy at-Seller’s-expsenss. On or before Record Title Deadline, Seller must furnish to Buyer,
a current commitment for an owner’s title insurance policy (Title Commitment), in an amount equal to the Purchase Price, orifthis
box-ischecked, [ ] an-Abstract-of Titlecertifiedto-acurrent-date. Seller will cause the title insurance policy to be issued and
delivered to Buyer as soon as practicable at or after Closing.

Buyer Selects Tltle Insurance Company.

8.1.4. Title Documents. Title Documents consist of the following: (1) copies of any plats, declarations, covenants,
conditions and restrictions burdening the Property and (2) copies of any other documents (or, if illegible, summaries of such
documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
Documents).

8.1.5. Copies of Title Documents. Buyer must receive, on or before Record Title Deadline, copies of all Title
Documents. This requirement pertains only to documents as shown of record in the office of the clerk and recorder in the county
where the Property is located. The cost of furnishing copies of the documents required in this Section will be at the expense of the
party or parties obligated to pay for the owner’s title insurance policy.

8.1.6. Existing Abstracts of Title. Seller must deliver to Buyer copies of any abstracts of title covering all orany

kE
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8.4. Special Taxing Districts. SPECIAL TAXING DISTRICTS MAY BE SUBJECT TO GENERAL OBLIGATION
INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT WHERE
CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DISTRICT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS SHOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR.

A tax certificate from the respective county treasurer listing any special taxing districts that effect the Property (Tax Certificate)
must be delivered to Buyer on or before Record Title Deadline. If the Property is located within a special taxing district and such
inclusion is unsatisfactory to Buyer, in Buyer’s sole subjective discretion, Buyer may object, on or before Record Title Objection
Deadline. If the Tax Certificate shows that the Property is included in a special taxing district and is received by Buyer after the
Record Title Deadline, Buyer has until the earlier of Closing or ten days after receipt by Buyer to review and object to the Property’s
inclusion in a specral taxrng dlstrlct as unsatlsfactory to Buyer

8.7. Tltle Adv1sory The T|tIe Documents affect the t|tIe ownershlp and use of the Property and should be reviewed
carefully. Additionally, other matters not reflected in the Title Documents may affect the title, ownership and use of the Property,
including, without limitation, boundary lines and encroachments, set-back requirements, area, zoning, building code violations,
unrecorded easements and claims of easements, leases and other unrecorded agreements, water on or under the Property and various
laws and governmental regulations concerning land use, development and environmental matters.

8.7.1. OIL, GAS, WATER AND MINERAL DISCLOSURE. THE SUREACE ESTATE OE THE
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9. NEW ILC, NEW SURVEY.
9.1. NewILC or New Survey.lfthe boxischecked a1} [ ]

2; D New-Survevinthe formof —is required-and the following-will applhs
v y " I Ll e 4

DISCLOSURE, INSPECTION AND DUE DILIGENCE

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
WATER.

10.1. Seller sProperty Dlsclosure Qn or hefore
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10.4. Damage, LlellS and Indemnlty Buyer except as otherW|se prowded in thls Contract or other written agreement
between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports, or other reports performed at
Buyer’s request (Work) and must pay for any damage that occurs to the Property and Inclusions as a result of such Work. Buyer
must not permit claims or liens of any kind against the Property for Work performed on the Property. Buyer agrees to indemnify,
protect and hold Seller harmless from and against any liability, damage, cost or expense incurred by Seller and caused by any such
Work, claim, or lien. This indemnity includes Seller’s right to recover all costs and expenses incurred by Seller to defend against
any such liability, damage, cost or expense, or to enforce this Section, including Seller’s reasonable attorney fees, legal fees and
expenses. The provisions of this Section survive the termination of this Contract. This § 10.4 does not apply to items performed
pursuant to an Inspectlon Resolutlon

10.6. Due Dlllgence
10.6.1. Due Diligence Documents.



Reception
Cross-Out

Reception
Cross-Out

Reception
Cross-Out

Reception
Cross-Out


FEECEEBEEEREEE

(8]
iy
(2]

EREBEEE

524

other toxic, hazardous or contaminated substances and/or underground storage tanks and/or radon gas. If no reports are in Seller’s
possession or known to Seller, Seller Warrants that no such reports are in Seller’s possessmn or known to Seller

10.8. Source of Potable Water (Res1dentlal Land and Re51dentlal Improvements Only) Buyer |:| .Daes |E| Does Not
acknowledge receipt of a copy of Seller’s Property Disclosure or Source of Water Addendum disclosing the source of potable water for
the Property. [m] There is No Well. Buyer [_] Dees [®] Does Not acknowledge receipt of a copy of the current well permit.

Note to Buyer: SOME WATER PROVIDERS RELY, TO VARYING DEGREES, ON NONRENEWABLE GROUND
WATER. YOU MAY WISH TO CONTACT YOUR PROVIDER (OR INVESTIGATE THE DESCRIBED SOURCE) TO
DETERMINE THE LONG- TERM SUFFICIENCY OF THE PROVIDER’S WATER SUPPLIES

© 22
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| CLOSING PROVISIONS

12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

12.1. Closing Documents and Closing Information. Seller and Buyer will cooperate with the Closing Company to enable
the Closing Company to prepare and deliver documents required for Closing to Buyer and Seller and their designees. If Buyer is
obtaining a loan to purchase the Property, Buyer acknowledges Buyer’s lender is required to provide the Closing Company, in a
timely manner, all required loan documents and financial information concerning Buyer’s loan. Buyer and Seller will furnish any
additional information and documents required by Closing Company that will be necessary to complete this transaction. Buyer and
Seller will sign and complete all customary or reasonably-required documents at or before Closing.

12.2. Closing Instructions. Colorado Real Estate Commission’s Closing Instructions [ ] Axe [®] Are Not executed with
this Contract.

12.3. Closing. Delivery of deed from Seller to Buyer will be at closing (Closing). Closing will be on the date specified as
the Closing Date or by mutual agreement at an earlier date. The hour and place of Closing will be as designated by
mutual agreement of parties .

12.4. Disclosure of Settlement Costs. Buyer and Seller acknowledge that costs, quality and extent of service vary between
different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

13. TRANSFER OF TITLE. Subject to Buyer’s compliance with the terms and provisions of this Contract, including the tender
of any payment due at Closing, Seller must execute and deliver the following good and sufficient deed to Buyer, at Closing:

] special warranty deed [] general warranty deed [ ] bargain and sale deed [ ] quit claim deed [] personal representative’s
deed [m] Trustee's deed. Seller, provided another deed is not selected, must execute and deliver a good
and sufficient special warranty deed to Buyer, at Closing.

Unless otherwise specified in 830 (Additional Provisions), if title will be conveyed using a special warranty deed or a general
warranty deed, title will be conveyed “subject to statutory exceptions” as defined in §38-30-113(5)(a), C.R.S.

14. PAYMENT OF LIENS AND ENCUMBRANCES. Unless agreed to by Buyer in writing, any amounts owed on any liens
or encumbrances securing a monetary sum, including, but not limited to, any governmental liens for special improvements installed
as of the date of Buyer’s signature hereon, whether assessed or not and previous years’ taxes, will be paid at or before Closing by
Seller from the proceeds of this transaction or from any other source.

15. CLOSING COSTS, CLOSING FEE, ASSOCIATION FEES AND TAXES.

15.1. Closing Costs. Buyer and Seller must pay, in Good Funds, their respective closing costs and all other items required
to be paid at Closing, except as otherwise provided herein.

15.2. Closing Services Fee. The fee for real estate closing services must be paid at Closing by [ ] Buyer [ ] Sellex
[=] One-Half by Buyer and One-Half by Seller [ ] Other

© 23
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15.8. FIRPTA and Colorado Wlthholdlng

15.8.2. Colorado Withholding. The Colorado Department of Revenue may require a portion of the Seller’s proceeds
be withheld after Closing when Seller will not be a Colorado resident after Closing, if not otherwise exempt. Seller agrees to
cooperate with Buyer and Closing Company to provide any reasonably requested documents to verify Seller’s status. If withholding
is required, Seller authorizes Closing Company to withhold such amount from Seller’s proceeds. Seller should inquire with Seller’s
tax advisor to determine if withholding applies or if an exemption exists.

16.4. Other Prorations. \Water and sewer charges, propane interestoncontinuingloanand

16.5. Final Settlement. Unless otherwise agreed in writing, these prorations are final.
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| GENERAL PROVISIONS

18. DAY; COMPUTATION OF PERIOD OF DAYS, DEADLINE.

18.1. Day. Asused inthis Contract, the term “day” means the entire day ending at 11:59 p.m., United States Mountain Time
(Standard or Daylight Savings, as applicable).

18.2. Computation of Period of Days, Deadline. In computing a period of days (e.g., three days after MEC), when the
ending date is not specified, the first day is excluded and the last day is included. If any deadline falls on a Saturday, Sunday or
federal or Colorado state holiday (Holiday), such deadline [®] Will [_] Will Not be extended to the next day that is not a Saturday,
Sunday or Holiday. Should neither box be checked, the deadline will not be extended.

19. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as otherwise provided in this Contract, the Property, Inclusions or both will be delivered in the
condition existing as of the date of this Contract, ordinary wear and tear excepted.

19.1. Causes of Loss, Insurance. In the event the Property or Inclusions are damaged by fire, other perils or causes of loss
prior to Closing (Property Damage) in an amount of not more than ten percent of the total Purchase Price and if the repair of the
damage will be paid by insurance (other than the deductible to be paid by Seller), then Seller, upon receipt of the insurance proceeds,
will use Seller’s reasonable efforts to repair the Property before Closing Date. Buyer has the Right to Terminate under § 25.1, on or
before Closing Date, if the Property is not repaired before Closing Date, or if the damage exceeds such sum. Should Buyer elect to
carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all insurance proceeds that were
received by Seller (but not the Association, if any) resulting from damage to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This credit may not exceed the Purchase Price. In the event Seller has not received
the insurance proceeds prior to Closing, the parties may agree to extend the Closing Date to have the Property repaired prior to
Closing or, at the option of Buyer, (1) Seller must assign to Buyer the right to the proceeds at Closing, if acceptable to Seller’s
insurance company and Buyer’s lender; or (2) the parties may enter into a written agreement prepared by the parties or their attorney
requiring the Seller to escrow at Closing from Seller’s sale proceeds the amount Seller has received and will receive due to such
damage, not exceeding the total Purchase Price, plus the amount of any deductible that applies to the insurance claim.

19.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and communication services),
system, component or fixture of the Property (collectively Service) (e.g., heating or plumbing), fail or be damaged between the date
of this Contract and Closing or possession, whichever is earlier, then Seller is liable for the repair or replacement of such Inclusion
or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the extent that the maintenance or
replacement of such Inclusion or Service is-notthe responsibility of the Associationifany, less any insurance proceeds received by
Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or replaced on or before
Closing or possession, whichever is earlier, Buyer has the Right to Terminate under 8 25.1, on or before Closing Date, or, at the
option of Buyer, Buyer is entitled to a credit at Closing for the repair or replacement of such Inclusion or Service. Such credit must
not exceed the Purchase Price. If Buyer receives such a credit, Seller’s right for any claim against the Association, if any, will survive
Closing.

19.3.

19.5. Home Warranty [Intentlonally Deleted]

19.6. Risk of Loss — Growing Crops. The risk of loss for damage to growing crops by fire or other casualty will be borne
by the party entitled to the growing crops as provided in § 2.8 and such party is entitled to such insurance proceeds or benefits for
the growing crops.

20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Buyer and Seller acknowledge that
the respective broker has advised that this Contract has important legal consequences and has recommended the examination of title
and consultation with legal and tax or other counsel before signing this Contract.

21. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and deadlines in this
Contract. This means that all dates and deadlines are strict and absolute. If any payment due, including Earnest Money, is not paid,
honored or tendered when due, or if any obligation is not performed timely as provided in this Contract or waived, the non-defaulting
party has the following remedies:

21.1. If Buyer is in Default:

© 25
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21.1.1. Specific Performance. Seller may elect to cancel this Contract and all Earnest Money (whether or not paid
by Buyer) will be paid to Seller and retained by Seller. It is agreed that the Earnest Money is not a penalty and the Parties agree the
amount is fair and reasonable. Seller may recover such additional damages as may be proper. Alternatively, Seller may elect to
treat this Contract as being in full force and effect and Seller has the right to specific performance, or damages, or both.

21 1.2. quuldated Damages, Appllcable nmmmwm

21.2. If Seller is in Default: Buyer may elect to treat this Contract as canceled, in which case all Earnest Money received
hereunder will be returned to Buyer and Buyer may recover such damages as may be proper. Alternatively, Buyer may elect to treat
this Contract as being in full force and effect and Buyer has the right to specific performance, or damages, or both.

22. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the event of any arbitration
or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must award to the prevailing party all
reasonable costs and expenses, including attorney fees, legal fees and expenses.

23. MEDIATION. If a dispute arises relating to this Contract (whether prior to or after Closing) and is not resolved, the parties
must first proceed, in good faith, to mediation. Mediation is a process in which the parties meet with an impartial person who helps
to resolve the dispute informally and confidentially. Mediators cannot impose binding decisions. Before any mediated settlement is
binding, the parties to the dispute must agree to the settlement, in writing. The parties will jointly appoint an acceptable mediator
and will share equally in the cost of such mediation. The obligation to mediate, unless otherwise agreed, will terminate if the entire
dispute is not resolved within thirty days of the date written notice requesting mediation is delivered by one party to the other at that
party’s last known address (physical or electronic as provided in § 27). Nothing in this Section prohibits either party from filing a
lawsuit and recording a lis pendens affecting the Property, before or after the date of written notice requesting mediation. This
Section will not alter any date in this Contract, unless otherwise agreed.

24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must release the Earnest
Money following receipt of written mutual instructions, signed by both Buyer and Seller. In the event of any controversy regarding
the Earnest Money, Earnest Money Holder is not required to release the Earnest Money. Earnest Money Holder, in its sole subjective
discretion, has several options: (1) wait for any proceeding between Buyer and Seller; (2) interplead all parties and deposit Earnest
Money into a court of competent jurisdiction (Earnest Money Holder is entitled to recover court costs and reasonable attorney and
legal fees incurred with such action); or (3) provide notice to Buyer and Seller that unless Earnest Money Holder receives a copy of
the Summons and Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsuit) within one
hundred twenty days of Earnest Money Holder’s notice to the parties, Earnest Money Holder is authorized to return the Earnest
Money to Buyer. In the event Earnest Money Holder does receive a copy of the Lawsuit and has not interpled the monies at the time
of any Order, Earnest Money Holder must disburse the Earnest Money pursuant to the Order of the Court. The parties reaffirm the
obligation of § 23 (Mediation). This Section will survive cancellation or termination of this Contract.

25. TERMINATION.

25.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), the
termination is effective upon the other party’s receipt of a written notice to terminate (Notice to Terminate), provided such written
notice was received on or before the applicable deadline specified in this Contract. If the Notice to Terminate is not received on or
before the specified deadline, the party with the Right to Terminate accepts the specified matter, document or condition as satisfactory
and waives the Right to Terminate under such provision.

25.2. Effect of Termination. Inthe event this Contract is terminated, all Earnest Money received hereunder will be returned
to Buyer and the parties are relieved of all obligations hereunder, subject to 88 10.4, 22, 23 and 24.

26. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL; SUCCESSORS. This Contract, its exhibits and specified
addenda, constitute the entire agreement between the parties relating to the subject hereof and any prior agreements pertaining
thereto, whether oral or written, have been merged and integrated into this Contract. No subsequent modification of any of the terms
of this Contract is valid, binding upon the parties, or enforceable unless made in writing and signed by the parties. Any right or
obligation in this Contract that, by its terms, exists or is intended to be performed after termination or Closing survives the same.
Any successor to a party receives the predecessor’s benefits and obligations of this Contract.

27. NOTICE, DELIVERY AND CHOICE OF LAW.

27.1. Physical Delivery and Notice. Any document, or notice to Buyer or Seller must be in writing, except as provided in
§ 27.2 and is effective when physically received by such party, any individual named in this Contract to receive documents or notices
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for such party, Broker, or Brokerage Firm of Broker working with such party (except any notice or delivery after Closing must be
received by the party, not Broker or Brokerage Firm).

27.2. Electronic Notice. As an alternative to physical delivery, any notice, may be delivered in electronic form to Buyer or
Seller, any individual named in this Contract to receive documents or notices for such party, Broker or Brokerage Firm of Broker
working with such party (except any notice or delivery after Closing must be received by the party, not Broker or Brokerage Firm)
at the electronic address of the recipient by facsimile, email or n/a

27.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) emall at the email address
of the recipient, (2) a link or access to a website or server provided the recipient receives the information necessary to access the
documents, or (3) facsimile at the facsimile number (Fax No.) of the recipient.

27.4. Choice of Law. This Contract and all disputes arising hereunder are governed by and construed in accordance with
the laws of the State of Colorado that would be applicable to Colorado residents who sign a contract in Colorado for real property
located in Colorado.

28. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below and the offering party receives notice of such acceptance pursuant to 8 27 on or before
Acceptance Deadline Date and Acceptance Deadline Time. If accepted, this document will become a contract between Seller and
Buyer. A copy of this Contract may be executed by each party, separately and when each party has executed a copy thereof, such
copies taken together are deemed to be a full and complete contract between the parties.

29. GOOD FAITH. Buyer and Seller acknowledge that each party has an obligation to act in good faith including, but not limited
to, exercising the rights and obligations set forth in the provisions of Financing Conditions and Obligations; Title Insurance,
Record Title and Off-Record Title; New ILC, New Survey; and Property Disclosure, Inspection, Indemnity, Insurability, Due
Diligence, and Source of Water.

| ADDITIONAL PROVISIONS AND ATTACHMENTS

30. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved by the Colorado Real Estate
Commission.)

See Exhibit "A" Attached.

31. OTHER DOCUMENTS.
31.1. The following documents are a part of this Contract:

1.) Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022.
2.) ABC Title & Closing Services Title Commitment #121921

31.2. The following documents have been provided but are not a part of this Contract:

n/a
SIGNATURES
Successful Bidder at Brewer Trust Land &
Buyer’s Name:  wWater Auction Buyer’s Name:
Buyer’s Signature Date Buyer’s Signature Date
Address: Address:
Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:
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[NOTE: If this offer is being countered or rejected, do not sign this document.

Seller’s Name:Seller of ---- Land Auction Seller’s Name:

Seller’s Signature Date Seller’s Signature Date
Address: Address:

Phone No.: Phone No.:

Fax No.: Fax No.:

Email Address: Email Address:

END OF CONTRACT TO BUY AND SELL REAL ESTATE

32. BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Buyer)

Broker [m] Does [ | DoesNot acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 24, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt of the executed
written mutual instructions, provided the Earnest Money check has cleared.

Although Broker is not a party to the Contract, Broker agrees to cooperate, upon request, with any mediation requested under § 23.
Broker is working with Buyer as a [ ] Buyer’s-Agent [ ] Transaction-Broker in this transaction. [_] This-is-a-Changeof Status.
(=] Customer. Broker has no brokerage relationship with Buyer. See § 33 for Broker’s brokerage relationship with Seller.

Brokerage Firm’s compensation or commission is to be paid by [®] Listing Brokerage Firm [_] Buyer [ | Other

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Marc Reck

Broker’s License #:

Broker’s Signature Date
Address: 535 E Chestnut, PO Box 407
Sterling, CO 80751
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: marcreck@reckagri.com

33. BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Seller)

Broker [m] Does [ ] DeesNot acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 24, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
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mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt of the executed
written mutual instructions, provided the Earnest Money check has cleared.

Although Broker is not a party to the Contract, Broker agrees to cooperate, upon request, with any mediation requested under § 23.
Broker is working with Seller as a [®] Seller’s Agent [_] Transaction-Broker in this transaction. [ ] Thisis-a-Change-of Status.
[] Customer. Broker has no brokerage relationship with Seller. See § 32 for Broker’s brokerage relationship with Buyer.

Brokerage Firm’s compensation or commission is to be paid by [®] Seller [] Buyer [ | Other

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Marc Reck

Broker’s License #:

Broker’s Signature Date
Address: 535 E Chestnut, PO Box 407
Sterling, CO 80751
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: marcreck@reckagri.com
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EXHIBIT A

30-1.) Buyer(s) is the high bidder for the Property identified above at the Reck Agri Realty & Auction auction for the

Seller and ended February 24, 2022, and in accordance with the terms and conditions of this Specific Performance Contract,
the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022., the Title Commitment and all
supplements and additions thereto. Upon the online auction closing, the Seller agrees to sell and the Buyer(s) agrees to buy the
Property as per the provisions of this Contract and the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed:
February 23, 2022, which is incorporated and made a part of this contract. In the event of a conflict between this contract

and the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022., the Brewer Trust Land

& Water Auction Detail Brochure Updated & Printed: February 23, 2022, shall control.

30-2.) Buyer(s), before closing, may designate additional parties, including Buyer(s) or an entity owned or controlled
by Buyer(s), to be named as Buyer(s) on all instruments of transfer of the Property and other necessary closing documents,
including title commitments.

30-3.) On or before the date of the Auction, the Buyer(s) has physically inspected the Property, the Brewer Trust Land & Water
Auction Detail Brochure Updated & Printed: February 23, 2022, and heard, understood, and agreed to all statements made

by the Auction Company at the Auction regarding the bidding, order of procedure and protocol, and any amendments or
modifications to the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022. Buyer(s) has,
relying solely on his/her own Due Diligence and with no oral or written representations from the Seller or the Auction Company
or its agents, accepted the Property "As Is-Where Is" including, but not limited to, no physical, environmental or legal
compliance warranties whatsoever from the Seller.

30-4.) This document shall be binding upon the benefit of the parties hereto, their heirs, personal representatives,
successors and/or assigns.

30-5.) 1031 SELLER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Seller may desire to sell the
property which is the subject of this Auction in a "tax free" exchange under Section 1031 of the Internal Revenue Code
of 1986, as amended. Buyer(s) agrees to cooperate, but is not required to incur any additional expense or risk.

30-6.) 1031 BUYER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Buyer(s) may desire to
purchase the property which is the subject of this Contract in a "tax free" exchange under Section 1031 of the Internal
Revenue Code of 1986, as amended. Seller agrees that Buyer(s) may purchase through and assign this contract to a
qualified intermediary chosen by Buyer(s), as may be needed to complete a 1031 tax-free exchange, which may not

be simultaneous. Seller will cooperate with such exchange provided that Seller is not required to incur any additional
expense or risk. Notwithstanding the utilization of a qualified intermediary to accomplish a like-kind exchange, Seller
will confirm and ratify to Buyer(s) any warranty required under this Contract at the time of closing.
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30-1.) Buyer(s) is the high bidder for the Property identified above at the Reck Agri Realty & Auction auction for the 
Seller and ended February 24, 2022, and in accordance with the terms and conditions of this Specific Performance Contract,
the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022., the Title Commitment and all supplements and additions thereto. Upon the online auction closing, the Seller agrees to sell and the Buyer(s) agrees to buy the 
Property as per the provisions of this Contract and the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022, which is incorporated and made a part of this contract. In the event of a conflict between this contract 
and the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022., the Brewer Trust Land
& Water Auction Detail Brochure Updated & Printed: February 23, 2022, shall control.

30-2.) Buyer(s), before closing, may designate additional parties, including Buyer(s) or an entity owned or controlled 
by Buyer(s), to be named as Buyer(s) on all instruments of transfer of the Property and other necessary closing documents, including title commitments.

30-3.) On or before the date of the Auction, the Buyer(s) has physically inspected the Property, the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022, and heard, understood, and agreed to all statements made
by the Auction Company at the Auction regarding the bidding, order of procedure and protocol, and any amendments or modifications to the Brewer Trust Land & Water Auction Detail Brochure Updated & Printed: February 23, 2022. Buyer(s) has, relying solely on his/her own Due Diligence and with no oral or written representations from the Seller or the Auction Company
or its agents, accepted the Property "As Is-Where Is" including, but not limited to, no physical, environmental or legal 
compliance warranties whatsoever from the Seller.

30-4.) This document shall be binding upon the benefit of the parties hereto, their heirs, personal representatives, 
successors and/or assigns.

30-5.) 1031 SELLER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Seller may desire to sell the 
property which is the subject of this Auction in a "tax free" exchange under Section 1031 of the Internal Revenue Code 
of 1986, as amended.  Buyer(s) agrees to cooperate, but is not required to incur any additional expense or risk.
30-6.) 1031 BUYER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Buyer(s) may desire to 
purchase the property which is the subject of this Contract in a "tax free" exchange under Section 1031 of the Internal 
Revenue Code of 1986, as amended.  Seller agrees that Buyer(s) may purchase through and assign this contract to a 
qualified intermediary chosen by Buyer(s), as may be needed to complete a 1031 tax-free exchange, which may not 
be simultaneous.  Seller will cooperate with such exchange provided that Seller is not required to incur any additional 
expense or risk.  Notwithstanding the utilization of a qualified intermediary to accomplish a like-kind exchange, Seller 
will confirm and ratify to Buyer(s) any warranty required under this Contract at the time of closing.
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The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.
(BDB24-10-19) (Mandatory 1-20)

DIFFERENT BROKERAGE RELATIONSHIPS ARE AVAILABLE WHICH INCLUDE SELLER AGENCY,
BUYER AGENCY OR TRANSACTION-BROKERAGE.

BROKERAGE DISCLOSURE TO BUYER
DEFINITIONS OF WORKING RELATIONSHIPS

Seller’s Agent: A seller’s agent works solely on behalf of the seller to promote the interests of the seller with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the seller. The seller’s agent
must disclose to potential buyers all adverse material facts actually known by the seller’s agent about the property. A
separate written listing agreement is required which sets forth the duties and obligations of the broker and the seller.

Buyer’s Agent: A buyer’s agent works solely on behalf of the buyer to promote the interests of the buyer with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the buyer. The buyer’s agent
must disclose to potential sellers all adverse material facts actually known by the buyer’s agent, including the buyer’s
financial ability to perform the terms of the transaction and, if a residential property, whether the buyer intends to occupy
the property. A separate written buyer agency agreement is required which sets forth the duties and obligations of the
broker and the buyer.

Transaction-Broker: A transaction-broker assists the buyer or seller or both throughout a real estate transaction by
performing terms of any written or oral agreement, fully informing the parties, presenting all offers and assisting the parties
with any contracts, including the closing of the transaction, without being an agent or advocate for any of the parties. A
transaction-broker must use reasonable skill and care in the performance of any oral or written agreement, and must make
the same disclosures as agents about all adverse material facts actually known by the transaction-broker concerning a
property or a buyer’s financial ability to perform the terms of a transaction and, if a residential property, whether the buyer
intends to occupy the property. No written agreement is required.

Customer: A customer is a party to a real estate transaction with whom the broker has no brokerage relationship because
such party has not engaged or employed the broker, either as the party’s agent or as the party’s transaction-broker.

RELATIONSHIP BETWEEN BROKER AND BUYER

Broker and Buyer referenced below have NOT entered into a buyer agency agreement. The working relationship specified
below is for a specific property described as:

Brewer Trust Land & Water Auction
or real estate which substantially meets the following requirements:

Buyer understands that Buyer is not liable for Broker’s acts or omissions that have not been approved, directed, or ratified
by Buyer.

CHECK ONE BOX ONLY:

Multiple-Person Firm. Broker, referenced below, is designated by Brokerage Firm to serve as Broker. If more than
one individual is so designated, then references in this document to Broker shall include all persons so designated,
including substitute or additional brokers. The brokerage relationship exists only with Broker and does not extend to the
employing broker, Brokerage Firm or to any other brokers employed or engaged by Brokerage Firm who are not so
designated.

O One-Person Firm. If Broker is a real estate brokerage firm with only one licensed natural person, then any
references to Broker or Brokerage Firm mean both the licensed natural person and brokerage firm who shall serve as
Broker.




CHECK ONE BOX ONLY:

Customer. Broker is the [ seller’s agent O seller’s transaction-broker and Buyer is a customer. Broker intends to
perform the following list of tasks: [ Show a property O Prepare and Convey written offers, counteroffers and agreements
to amend or extend the contract. Broker is not the agent or transaction-broker of Buyer.

O  Customer for Broker’s Listings — Transaction-Brokerage for Other Properties. When Broker is the seller’s
agent or seller’s transaction-broker, Buyer is a customer. When Broker is not the seller’s agent or seller’s transaction-
broker, Broker is a transaction-broker assisting Buyer in the transaction. Broker is not the agent of Buyer.

a Transaction-Brokerage Only. Broker is a transaction-broker assisting the Buyer in the transaction. Broker is not
the agent of Buyer.

Buyer consents to Broker’s disclosure of Buyer’s confidential information to the supervising broker or designee for the
purpose of proper supervision, provided such supervising broker or designee does not further disclose such information
without consent of Buyer, or use such information to the detriment of Buyer.

DISCLOSURE OF SETTLEMENT SERVICE COSTS. Buyer acknowledges that costs, quality, and extent of service
vary between different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

THIS IS NOT A CONTRACT. IT IS BROKER’S DISCLOSURE OF BROKER’S WORKING RELATIONSHIP.

If this is a residential transaction, the following provision applies:

MEGAN’S LAW. If the presence of a registered sex offender is a matter of concern to Buyer, Buyer understands that
Buyer must contact local law enforcement officials regarding obtaining such information.

BUYER ACKNOWLEDGMENT:

Buyer acknowledges receipt of this document on

Buyer Buyer

BROKER ACKNOWLEDGMENT:

On February 24, 2022 , Broker provided (Buyer) with
. . email .

this document via and retained a copy for Broker’s records.

Brokerage Firm’s Name: Reck Agri Realty & Auction

Broker
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BIDDER APPROVAL REQUEST
Date:

, request approval to bid on Brewer Trust Land & Water

Auction and participate in Online Only Auction to sell this property. In order to bid and

participate in the Online Only Auction, | agree and acknowledge the following:

1.

I have read the Brewer Trust Land & Water Auction Detail Brochure, Updated &
Printed February 23, 2022, and agree to the terms and conditions of the Online Only
Auction.

The auction is to begin February 23, 2022 @ 8 am and will “soft close” February 24,
2022 @ 12 noon. Bidding will continue in 5-minute increments until 5 minutes have
passed with no new bids. Bidders may bid on any and/or all parcels at any time
before bidding closes.

With the close of the auction, if | am the successful bidder, | accept the title
commitment and will sign the contract as shown within the above stated detail
brochure and deliver the earnest money deposit to Reck Agri Realty & Auction within
24 hours of the close of the auction.

With this request | have provided Reck Agri Realty & Auction the following: 1.)
Verification of available funds to purchase the property; and/or 2.) Bank loan
approval letter with no contingencies.

Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids

from any bidder. Bidding increments are at the discretion of the Broker.

Bidder(s) requesting approval: Signature:

Approved by:

Reck Agri Realty & Auction

Marc Reck
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Transaction Identification Data for reference only:

Issuing Agent: ABC Title & Closing Services

Issuing Ofice: 300 Main Street, Ste. A, Ordway, CO 81063
Issuing Ofice's ALTA® Registry ID:

Loan ID Number: N/A

Commitment Number: 121921

Issuing Ofice File Number: 121921

Property Address: Vacant Land, Olney Springs, CO 81062

Revision Number:

1. Commitment Date: December 16, 2021 at 8:00 AM.

2. Policy to be issued: Proposed Policy Amount
(a) ALTA Owner's Policy Standard
Proposed Insured: TBD
(b) ALTA Loan Policy Standard
Proposed Insured: Lender

3. The estate or interest in the Land described or referred to in this Commitment is:

Fee Simple

4. The Title is, at the Commitment Date, vested in:
THE LORNA BREWER TRUST
5. The Land is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

STEWART TITLE GUARANTY COMPANY STATEMENT OF CHARGES
These charges are due and payable
before a policy can be issued

ALTA OWNERS POLICY
ALTA LOAN POLICY
ALTA LOAN POLICY 2nd

End 100, 8.1
Tax Cerificate

TBD COMMITMENT $350.00

TOTAL $350.00

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 121921

CO ALTA Commitment For Title Insurance Schedule 8-1-16 (4-2-18)
Page 1 of

34



ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

EXHIBIT A
SCHEDULE A

LEGAL DESCRIPTION

Township 22 South, Range 58 West of the 6th P.M.

Section 1: W1/2SW1/4, That part of the W1/2NW1/4 lying West of the Dayton Lateral as it was constructed and in
existence on September 2, 1918. EXCEPT A tract of land lying in Lot 4, Sec. 1, T.22S., R.58W. of the 6th P.M. being more
particularly described as follows:

Beginning at the Northwest corner of said Sec. 1 as witness monumented 35.00 feet east by a 5/8” rebar and 2" aluminum
cap marked P&SS, Inc. LS 12103 and considering the North line of said Sec. 1, (as monumented by a 2-1/2” aluminum
pipe with 3-1/4” aluminum cap marked PLS 12103 at its East end). Bearing N.89°40'10"E. with all other bearings
contained herein being relative thereto; thence N.89°40'10"E. along the North line of said Sec. 1, a distance of 267.98
feet; thence S.4°02'29"W.,, 203.90 feet; thence S.89°56'36"W., 249.90 feet to a point on the West line of said Sec. 1;
thence N.1°04’13"W. 201.43 feet to the point of beginning. SUBJECT TO the West 30.00 feet of said tract of Colorado
Highway No. 207 Right-of-Way purposes.

In the County of Crowley, State of Colorado

Section 5: Lot 3 and the SE1/4NW1/4, Lots 1 and 2 and the S1/2NE1/4 EXCEPT all of that part of the NE1/4 lying South
of the centerline of County Road C.5. EXCEPT A tract of land lying in the SE1/4NE1/4 of Sec. 5, T.22S., R.58W. of the 6th
P.M. being more particularly described as follows:

Beginning at the Southeast corner of the NE1/4 of Sec. 5 as monumented by a 3/4” rebar and 3-1/4”" aluminum cap
marked PLS 30087 and considering the South line of said NE1/4, (as monumented by a similar rebar and cap at its West
end),bearing N.89°11°08"E. with all other bearings contained herein being relative thereto; thence N.61°10'14"W., 273.81
feet to a point on the North Right-of-way line County Road C.5 and the TRUE POINT OF BEGINNING; thence S.89°
46’06"W., along said county road line, a distance of 227.05 feet; thence N.1°59'07"W., 261.95 feet; thence N.86°50'19"E.,
225.20 feet; thence S.2°21'43"E., 273.53 feet to the True Point of Beginning.

In the County of Crowley, State of Colorado

Township 21 South, Range 58 West of the 6th P.M

Section 32; West 18 acres of the SE1/4 and West 22 acres of the E1/2SW1/4 all lying South of the Missouri Pacific
Railroad Right-of-Way, EXCEPT one acre deeded to Department of Highways, and EXCEPT a tract of land lying in the
E1/2SW1/4 of Section 32, Township 21 South, Range 58 West of the 6th P.M. being more particularly described as
follows:

Beginning at the Southwest corner of said Section 32 as monumented by a 2-1/2" aluminum pipe with 3-1/4" aluminum
cap marked PLS 12103 and considering the South line of said Section 32, (as monumented by a 3/4" rebar and 3-1/4"
aluminum cap marked PLS 30087 at its East end), bearing N.89°39'55"E., with all other bearings contained herein being
relative thereto; thence N.88°21'43"E., 1334.62 feet to a Point on the West line of said E1/25W1/4 and the TRUE POINT
OF BEGINNING; thence N.0°08'52"W., along the West line of said E1/2SW1/4, a distance of 582.00 feet to a point on the
Southerly Right-of-Way line of Colorado Highway No. 96; thence N.69°36'39"E., along said highway line, a distance of

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part || - Exceptions, and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. bveiron
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing CARRTIE
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 121921

CO ALTA commitment For Title Insurance Schedule 8-1-16 (4-2-18)
Page 2 of

35



ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

334.19 feet; thence S.1°36'15"E., 687.04 feet; thence S.87°58'55"W., 331.19 feet to the True Point of Beginning.
SUBJECT TO the East 10.00 feet of said tract for irrigation pipeline maintenance and access easement purposes.

In the County of Crowley, State of Colorado.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 121921

CO ALTA Commitment For Title Insurance Schedule 8-1-16 (4-2-18)
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART I

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 121921

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession, not shown by the public records.
3. Easements, or claims of easements, not shown by the public records.

4. Any enbroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the public records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed__by Iéw and not
shown by the public records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted
under (a), (b) or (c) are shown by the Public Records or listed in Schedule B.

7. Waterrights, claims or title to water.

8. Taxes and assessments for 2021 and subsequent years, a lien not yet due or payable.

9. Covenant granted to the City of Aurora granting access and permission, more fully set out in Covenant dated
12/19/1986 and recorded 1/23/1982 at Reception No. 143048.

10. Reservation by Joan Auckland Grantham of an undivided one-half interest in and to all oil, gas and other minerals
and mineral rights, in deed dated 9/23/1985 and recorded 1/14/1986 at Reception No, 141917,

11. Reservation by the Federal Land Bank of Wichita of an undivided one-half of all oil, gas and other minerals with
the right of ingress and egress, in Special Warranty Deed dated 12/18/1941 and recorded 1/17/1942 at Reception
No. 84924,

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 121921

CO ALTA Commitment For Title Insurance Schedule 8-1-16 (4-2-18)
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART Il

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

12. Right-of-Way granted to The Board of County Commissioners, more fully set out in deed dated 12/20/1937 and
recorded 4/16/1942 at Reception No. 85502,

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the

Company or its issuing agent that may be in electronic form. -

Copyright 2006-2016 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 121921
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COVENANT

On and after 1 January 1987, ROBERT C. BREWER and LORNA
BREWER, GRANTOR(S), covenant(s) and agree(s) not to use the water
and water rights (WATER RIGHTS) represented by the 20 share(s) of
capital stock in the LAKE MEREDITH RESERVOIR COMPANY evidenced by
stock certificate(s) No, 4265 and by the 20 share (s) of capital
stock in the Colorado Canal Company evidenced by certificate (s)
No. 314 and direct flow water rights associated therewith,
GRANTOR(S) further covenant(s) and agree(s) that the lands
historically irrigated with the WATER RIGHTS, which land is
described in the attached Exhibit 1, shall not, after the date
hereof, be irrigated without the express permission of CITY OF
AURORA, COLORADO, 1470 South Havana Street, Suite B20, Aurora,

CO B0012 (GRANTEE), its successors or assigns, which permission
shall be given or withheld as may be necessary to effectuate this
Covenant.

GRANTOR(S) shall permit GRANTEE to go upon the land described
in Exhibit 1 to perform GRANTEE (s) obligations under the
revegetation plan and to take those steps necessary to eliminate
any consumptive use associated with the WATER RIGHTS on the land,
as may be required by the District Court, Water Div. No, 2, State
of Colorado, in Consolidated Case Nos. B4CW62, B4CW63, and
84CW64, pursuant to the Findings of Fact, Conclusions of Law,
Judgment and Decree entered on October 21, 1975.

GRANTOR(S) hereby grant (s) GRANTEE access to and over the
land described in the attached Exhibit 1 as may be reasonably
necessary to effectuate and enforce this Covenant, including the
alteration or removal of ditches and any monitoring or testing
activities that may be required by the revegetation plan or the
decrees in the Consolidated Cases,

This Covenant may be enforced by GRANTEE or by any party
having any right, title or interest in the WATER RIGHTS, or any
part thereof, its heirs, successors, and assigns, or by the State
Engineer of the State of Colorado, at any time in any action at
law or in equity. This Covenant shall bind GRANTOR(S), his/their
heirs, successors and assigns and shall run with and burden the
land described in Exhibit 1 and shall run with and benefit the
WATER RIGHTS.

DATED: J- LY -/9 %% SRS CY
Do,
GRANTOR(S) C
bl A e
1/;.;1-"'4 iy ﬁ ,-‘nh"'"'-—-h_ o
= o S o e

530 Arkansas
Ordway, CO 81063
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STATE OF COLORADO
)y 88

COUNTY OF CROWLEY
The foregoling Covenant was acknowledged before me the

'4 T
I day of December 1986, by /f'{’:» 2L /ff_.,,u-‘ Lol
- L ri

-
L ~7 :
Yo /-"b{_t"e:rhr\./

SELLER(S)

Witness my hand and official seal.

e ;‘v'.'z?‘l‘/-' o /\ (f/’,":a v ,‘_/
& Notary Public

Q! -
ks A o W
= \\“: ' i L
"..'0 bty) commigsion expires December 11, 1989,
P

iy
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Book 222 Ninb26

ROBERT C. RREWER
LORNA BREWER

EXHIBIT 1
Lands in Crowley County, i:olorado

W 1/2 SW 1/4 S0 1/4) BECTION 1, T 22 8 R 58 W, 6TH
P. M. ¥ '
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HECUOKDER'S STAMP
Tmis DEED, Madethis 231d dayof September
1985, Letween

JOAN AUCKLAND GRANTHAM |
9838 Highway 96, Olney Springs,

of the Countyof Crowley and Stute of
Calorado, of the first part, and |
ROBERT C. BREWER and LORNA BREWER

whuse legal address s |

ul the County of Crowley and State of Colorado, of the second part:
WITNESSETH, that the said part Yy of the first part. for and in consideration of the sum of

TEN DOLLARS AND OTHER GOOD AND VALUAELE CONSIDERATION-=—---—-—EXNAEE

tothe said part Wy of the first purtin hand pald by the said partiesof the second part, the receipt whereof is hereby
cunfessed and acknowledged, ha 5 granted, bargained, sold and conveyed, snd by these presentsdo €5

grunt, barguin, sell, convey and conflirm unto the said parties of the secand part, their heirs and sssigns forever, notn
tenaney in common butan joint tenaney, all the following described lot  or pureel  of land, sitauste, lying and being in
the County of Crowley und State of Calorado, Lo wit:

(See Attached Exhibit "A" for Legal Description)

[ STATE DOCUMSENTARY FEE
Deta /=24 -5E
g /£ fe

2 DO WO X 00 X MDA B Wit

TOGETHER with all und singulur the hereditaments and appurtenances thereunta belonging, or in Bnywise
appertaiiing, the reversivn and reversions, remainder and remainders, rents, issoes and profits thereof; and all the
vatate, night, Dtle interest, clovm and demand whatsoever of the said party of the first poart, either in law or
Vigbity of in and to the above bargained premises, with the hereditaments and BPPUTLENANCEs

T HAVE AND TO HOLD the suid premises sbove bargained and deseribed, with the nppurtenances, unta the
sad parves of the second part their heirs and assigns forever, And the said part ¥ of the first purt, for her

=) £ her hers, executors, und administrators do eSS covenunt, grant, bargain and agree to and with Lhe
sitd parties of the second purl, their heirs and assigns, that st the time of the ensealing und delivery of Lhese
presents 1s well geized of the premises sbuve conveyed, as of goud, sure, perfect, absolule and indefeasible

estate afinheritance, i law, in fee simple, und ha S woud right, full power and lawlul suthority to grunt, bargain,
sell and vopvey the swme in manner and form aforesaid, and that the same are free und clesr from all former and
uther grants, bargains, sales, hens, taxes, sssessment and encumbrances of whatever kind or naliure soever.

and the sbove burgaimed premises i the quiet and peaceable possession of the sad parties of the second pard, their
heits and assigns, agamnst all und every person or persons lawfully elaming or to claim the whale ur any part thereaf,
the said part Yy ofthe first part shall and sl WARRANT AND FOREVER DEFEND,

IN WITKESS WHEREOFE the wand part y of the first part ha g hereunto sether hand and
seul the day and year first ubove written,
] Pt v \ ’__‘.—--"_"
| : ST T ‘ AE
Siened, Scaled and Delivervdan the Presence of g »._-(i_,h t.'\‘_" \'_\"‘ o t\_\_\‘ E_'."b\_;)i{\_‘" _h"'_l-|5FlA L)
¢ ?RN AUCKLAND GRANTHAM
e . e e AIEEATY
I __ ) ISEAL|
STATE OF COLORA DG
55
County of _ UES.‘I‘O_ —
The furegomiginstrument was acknuwledped b foire me this 6th day uf January

18 6. In JOAN AUCKLAND GRANTHAM

My commismon evperes Aagust 18th 1w B6Ewa yAfaud wnd official seal

Z

Menlmrh Vot

van Avonuuk
, N B10S0O

302 San
da Junt

r

i, -
o 9d1 !}\'ﬁu ASITUER I T dini Tonents © 10 Hrsitueg Vubeliabong Vo 1848 3tndt Street Thencrr Colurmdio i d 4 dull 78
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EXHIBIT "A"

All of the Southeast Quarter of the Scuthwest Quarter South of
the railroad right-of-way, and that part of the West Half of the
Southwest Quarter of the Southeast Quarter South of the railroad
right-of-way, in Section 32, Township 21 South, Range 58 West of
the 6th P.M., together with 40/80ths of one eighty-acre water
right in the Coloradc Canal, and those water rights represented
by 40 shares of the capital stock of the Twin Lakes Reservoir and
Canal Company, and 40 shares of the capital stock of the Lake
Meredith Reservoir Company; and

Lots 1, 2, and the South Half of the Northeast Quarter, Lot 3 and
the Southeast Quarter of the Northwest Quarter, all in Section 5,
Tawnship 22 South, Range 5B West of the 6th P.M.; together with
two and 70/B0ths eighty-acre water rights in the Ceclorado Canal,
and those water rights represented by 230 shares of the capital
stock of The Twin Lakes Reservoir and Canal Company, and 230
shares of the capital stock of The Lake Meredith Reservoir
Company;

Excepting from this conveyance an undivided one-half interest in
and to all oil, gas, and other minerals and mineral rights now
owned by grantor in on and underlying the said property.

All being subject to easements and reservations of record.

A1l of said premises being in the County of Crowley, and State of
Colorado.

43



v

No. 84924, Book 121, Page 31. Special Warranty Deed
Dated Dec, 18, 1941
The Pederal Land Bank of Consideration §$4000,00
Wichita, Wichita, Kansas, Acknowledged Jan, 15, 1942 =y
a corporation C. R. Kurt, Vice-President
of The Fedsral Land Bank of
to Wichita, Vlichita, Kansas, a
corporation
Charles H. Auckland Before Fern Allburn, Yotary
Public, Sedgwick County, Kansas
Rec. Jan. 17, 1942 st 11:26 4. M. Seal. Com. Ex. Nov, 26, 1943

Conveys the following described real estazte and water rights situated
in the County of Crowley and State of Colorado, to-wit:

Lots 1 and 2 and the South Half of the Northeast Quarter of Section
S, Township 22 South, Range 58 West of the Sixth Principal Meridian;

Together with two full 80 acre water rights in the Bob Creek Canal, or
Colorado Canal, Nos, 118 and 119; 160 shares of stock in The Twin Lakes
Reservoir and Canal Company; and 160 shares of stock in The Lake IMeredith
Reservoir Company;

Subject to any unreleased oil and gas leases of record;

Subject to any existing rights-of-way for highways or ditches;

Subject to any reservations or exceptions in patent, if any;

Excepting and reserving unto party of the first part, its successors and
assigns, an undivided one-half of all o0il, gas and other minerals and
mineral rights in, upon and under said real estate, together with the
full and free right to enter upon said premises and use so rwuch of the
surface thereof as may be reasonably necessary for operating, drilling
and marketing the production thereof, and for the purposes of this
reservation;

Subject to taxes, water a:zsesswents and any and all other charges
and assessments levied or assessed against said property for the year
1939 and subsequent years;

Subject to a first deed of trust in favor of The Federal Land Bank
of Wichita, Wichita, Kansas, a corporation, in the sum of $2800,00
dated December 18, 1941. Whrrants title agasinst all persons 1awfﬁlly
claiming throneh, %y or under it, them, or sither of them.

The Federal Land Bank of Wichita.

By C. R. Kurt, Vice President
ATTEST: J. A. Carrico, Asst, Secretary

Corporation
Sesl,
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No. 85502 Book 120 Page 541. Right of Way Deed
Dated Docamborszo, 1937,
The Olney Springs Drainage Consideration §$74.00,
District, a Public Corporation Acknowledged Dec. 30, 1937,
by B. W. Lewis, S. T. Husson 5y B. W. Lewis, S. T, Busson,
and €., C. Hininger, its gﬁ Galﬂinigstg. Di;ec:ors of
€ Ulney Springs Drainage
Board of Directors, Distriot.
Lo Before Samuel S, Shaffer,

Notary Public, Crowley County,

The Board of County Commissioners C°l0. Com, Ex. s

of Crowley County, Colorado.

Rec, April 16, 1942 at 9113 A. M,

Conveys the following described Real Estate in Crowley Gounty,
State of Colorado, to=-wit:

A 8trip of ground Twenty feeot widae, it being Twenty feet on
Borth side of the Bf of the NE% in Section 6, Township 22, Range
88 West of the 6th P, M.,south of the Missouri Paecifio 1 Read
Right of way and alaso that part of the Southeast gparctor of tha
Southwest Quarter S, or Missouri Pacific Rail Roa ght of way
in Section 32, Township 21, south, of Range 58"West, and ocontain-
ing 1.48 fores, according to the survey thereof, '

The Olney Springs Drainage Distriet,
A Public Corporation,
By B, W. Lewis
S. T. Husson
C. C. Hininger
Directors of said Drainage Distrieg.
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