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TERMS AND CONDITIONS OF SALE

Announcements made by Reck Agri Realty & Auction at the time of sale will take precedence over any
previously printed material or other oral statements.

AUCTION DATE/TIME: The Salmonson Family Trust Dryland Auction will be held November 30, 2021, at
10:30 am MT at the Quality Inn, Ogallala, NE. In the event of inclement weather, check reckagri.com
and our Facebook page.

OVERVIEW: The Salmonson Family Trust is offering their dryland property for sale at auction! This auc-
tion features 1,122.1+ acres of dryland to be offered in 5 Parcels and 2 Combos. Buyer(s) shall have
possession upon closing except for Parcel #2A.

SALE TERMS/PROCEDURE: The "SALMONSON FAMILY TRUST DRYLAND AUCTION" is a land auction
with RESERVE. The Salmonson property to be offered as a "MULTI PARCEL" Auction in 5 Parcels and 2
Combos. The parcels and combos will be offered in the sale order as stated. The parcels and combos
will compete to determine the highest aggregate bid(s). Seller agrees not to accept and negotiate any
contracts to purchase prior to auction date. Bids will be taken for total purchase price not price per
acre.

SIGNING OF PURCHASE AGREEMENT: Immediately following the conclusion of the auction, the highest
bidder(s) will sign Disclosure of Brokerage Relationships and enter into and sign a Purchase Agreement
for the amount of the bid. Required earnest money deposit to be in the form of a personal, business, or
corporate check for 15% of the purchase price. Said earnest money is due upon the signing of the Pur-
chase Agreement and to be deposited with Reck Agri Realty & Auction. Purchase Agreement will not be
contingent upon financing. Terms and conditions in the Detail Brochure and oral announcements shall
be incorporated and made a part of the Purchase Agreement. Sample Purchase Agreement is available
within the Detail Brochure.

CLOSING: Buyer(s) shall pay in good funds, the balance of purchase price plus their respective closing
costs, and sign and complete all customary or required documents at closing, which is on or before De-
cember 28, 2021. Closing to be conducted by Thalken Title and the closing service fee to be split 50-50
between Seller and Buyer(s).

TITLE: Seller to pass title by Trustee Deed free and clear of all liens and subject to all easements and
restrictions now of record. Title commitments are available for review within the Detail Brochure and
title commitment and exceptions will be incorporated and made a part of the Purchase Agreement.
Title Insurance to be used as evidence of marketable title and cost of the premium to be split 50-50
between Seller and Buyer(s). The Buyer(s) to receive a TBD title commitment within Detail Brochure,
updated title commitment with Buyer(s) name, lender, purchase price, and all supplements and addi-
tions thereto after auction, and an owner's title insurance policy in an amount equal to the Purchase
Price after closing. Property to be sold subject to existing roads and highways; established easements
and rights-of-way and other matters shown within the title commitment.

POSSESSION: Possession of property upon closing, except where growing wheat is planted. Buyer(s)
shall receive possession after 2022 wheat harvest.

PROPERTY CONDITION: Prospective Buyer(s) should verify all information contained herein, fully in-
spect the property, its condition, and to rely on their own conclusions. The property is being sold AS IS-
WHERE IS, without warranty, representation or recourse to Seller.

LEASE/GROWING CROPS: Seller to convey to Buyer(s) Landlord’s share (30%) of wheat currently plant-
ed. Buyer(s) to accept transfer of indemnity of crop insurance and pay premium at closing.

REAL ESTATE TAXES: 2021 Real Estate Taxes due in 2022 to be paid by Seller, at closing.

FSA DETERMINATION: FSA base acres and yields to pass with the Parcels or Combos as designated
within Detail Brochure. Buyer(s) and Seller, at closing, to sign a memorandum of understanding stating
the base acres and yields as designated within the Detail Brochure.

LEGAL DESCRIPTION: Legal descriptions are subject to existing fence/field boundaries or land-use
trades, if any.

MINERALS: Seller to convey all OWNED mineral rights to Buyer(s).
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NOXIOUS WEEDS & CHEMICALS: There may be areas infested by noxious weeds, (i.e. rye, bindweed,
canadian thistle, goat/Johnson grass, etc). The location of and the density of noxious weeds is unknown
at this time.

ACREAGES: All stated acreages in the Color Brochure, Detail Brochure, and visual presentation at the
auction are approximate. Said acreages are obtained from the FSA office and/or county tax records and
may indicate different acreages. No warranty is expressed or implied as to exact acreages of property.
All bids are for the total parcel without regard to exact acreage. There will be no adjustment in pur-
chase price if acreage is different than what is stated in this brochure and/or stated at the auction.

MULTIPLE PARTY BID: If several parties go together and collectively bid on parcel(s) and the Multiple
Party Bid is the highest bid, at the conclusion of the auction each party within the Multiple Party Bid
shall identify and agree to sign separate contract(s), pay for their respective separate parcel(s) at clos-
ing, and pay for a metes & bounds survey and additional title insurance premium to create the legal
description for their respective separate parcel. The collective purchase prices for the separate parcels
shall equal the total Multiple Party Bid.

ANNOUNCEMENTS: The information contained herein has either been given to us by the owner of the
property or obtained from sources that we deem reliable. We have no reason to doubt its accuracy,
but we do not guarantee it. Reck Agri Realty & Auction and the Seller assume no responsibility for the
omissions, corrections, or withdrawals. The location maps are not intended as a survey and are for gen-
eral location purposes only. The prospective Buyer(s) should verify all information contained herein. All
prospective bidders are urged to fully inspect the property, its condition and to rely on their own con-
clusions. All equipment and improvements are to be sold AS IS-WHERE IS, without warranty, represen-
tation or recourse to Seller. Reck Agri Realty & Auction and all other agents of Broker are or will be
acting as a Limited Seller’s Agent. Announcements made by Reck Agri Realty & Auction, at the time of
sale will take precedence over any previously printed material or other oral statements. Reck Agri Real-
ty & Auction does not offer broker participation for the "SALMONSON FAMILY TRUST DRYLAND AUC-
TION". Reck Agri Realty & Auction reserves the right to require bank references upon request and re-
serves the right to refuse bids from any bidder. Bidding increments are at the discretion of the Broker.

COPYRIGHT: Photographs, videos, and Color & Detail Brochures are property of Reck Agri Realty & Auc-
tion and cannot be reproduced without permission. Auction photographs may be used by Reck Agri
Realty & Auction in publications, marketing materials, and on its website.



AUCTION BRACKET & SALE ORDER

PARCEL #1

PARCEL #2A
COMBO #2

PARCEL #2B

PARCEL #3A

COMBO #3

PARCEL #3B

SALE ORDER

PARCEL #1
PARCEL #2A
PARCEL #2B
COMBO #2
PARCEL #3A

PARCEL #3B
COMBO #3
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PARCEL #1 - PLAT MAP

160.3+ ac corn
stalks




LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

PARCEL #
PROPERTY INFORMATION

SW1/4 Section 18, Township 11 North, Range 36 West of the 6th PM,
Perkins County, NE.

See Pages 25-26 for legal description, title commitment, and title
exceptions.

160.3+ Acres Dryland

See Soils Map on Page 20.

2020 real estate taxes paid in 2021 are: $1,366.82

FSA bases: 55.7 ac corn w/84 bu PLC yield, 36.5 ac wheat w/37 bu
PLC yield, and 2.7 ac sunflowers w/843 PLC yield.

Currently in corn stalks.



PARCEL #2A - PLAT MAP
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

PARCEL #2A
PROPERTY INFORMATION

NW1/4 Section 9, Township 9 North, Range 36 West of the 6th PM,
Perkins County, NE.

See Pages 27-28 for legal description, title commitment, and title
exceptions.

155.2+ Acres Dryland
6.0+ Acres Roads

161.2+ Total Acres

See Soils Map on Page 21.

2020 real estate taxes paid in 2021 are: $1,349.06

FSA bases: 53.9 ac corn w/84 bu PLC yield, 35.3 ac wheat w/37 bu
PLC yield, and 2.6 ac sunflowers w/843 PLC yield.

Seller to convey Landlord’s share (30%) of wheat currently planted.



PARCEL #2B - PLAT MAP
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

PARCEL #2B
PROPERTY INFORMATION

S1/2 Section 14, Township 9 North, Range 36 West of the 6th PM,
Perkins County, NE.

See Pages 29-30 for legal description, title commitment, and title
exceptions.

255.3+ Acres Dryland
66.6+ Acres Roads, Expired CRP, Grass
321.9+ Total Acres

See Soils Map on Page 22.

2020 real estate taxes paid in 2021 are: $2,480.98

FSA bases: 107.6 ac corn w/84 bu PLC yield, 70.4 ac wheat w/37 bu
PLC yield, and 5.2 ac sunflowers w/843 PLC yield.

Dryland currently in corn stalks. Tenant’s planter showed 248+ acres
planted, this number was reported to FSA. Some of the acres within the SE
portion of the property is expired CRP & grass and could be farmed.
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COMBO #2 - PLAT MAP
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

COMBO #2
PROPERTY INFORMATION

See Parcels #2A & #2B.

410.5+ Acres Dryland
72.6+ Acres Roads, Expired CRP & Grass
483.1+ Total Acres

See Parcels #2A & #2B.

2020 real estate taxes paid in 2021 are: $3,830.04

FSA bases: 161.5 ac corn, 105.7 ac wheat, 7.8 ac sunflowers.

See Parcels #2A & #2B.
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PARCEL #3A - PLAT MAP

165.6+ ac wheat
stubble
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

PARCEL #3A
PROPERTY INFORMATION

NW1/4 Section 32, Township 9 North, Range 40 West of the 6th PM,
Perkins County, NE.

See Pages 31-37 for legal description, title commitment, and title
exceptions.

165.6% Acres Dryland
5.3+ Acres Roads

170.9+ Total Acres

See Soils Map on Page 23.

2020 real estate taxes paid in 2021 are: $1,425.86

FSA bases: 57.6 ac corn w/84 bu PLC yield, 37.7 ac wheat w/37 bu
PLC yield, and 2.8 ac sunflowers w/843 PLC yield.

Dryland in wheat stubble.
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PARCEL #3B - PLAT MAP

152.3+ ac corn stalks

152.2+ ac wheat stubble
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

PARCEL #3B
PROPERTY INFORMATION

N1/2 Section 31, Township 9 North, Range 40 West of the 6th PM,
Perkins County, NE.

See Pages 38-44 for legal description, title commitment, and title
exceptions.

304.5+ Acres Dryland
3.3+ Acres Roads

307.8+ Total Acres

See Soils Map on Page 24.

2020 real estate taxes paid in 2021 are: $2,586.14

FSA bases: 106.0 ac corn w/84 bu PLC yield, 69.4 ac wheat w/37 bu
PLC yield, and 5.1 ac sunflowers w/843 PLC yield.

152.2+ ac wheat stubble, 152.3+ corn stalks

17



COMBO #3 - PLAT MAP
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LEGAL
DESCRIPTION:

ACREAGE:

LAND TENURE:

TAXES:

FSA

INFORMATION:

COMMENTS:

BID PRICE:

COMBO #3
PROPERTY INFORMATION

See Parcels #3A & #3B.

470.1+ Acres Dryland
8.6+ Acres Roads

478.7+ Total Acres

See Parcels #3A & #3B.

2020 real estate taxes payable in 2021 are: $4,012.00

FSA bases: 163.6 ac corn, 107.1 ac wheat, 7.9 ac sunflowers.

See Parcels #3A & #3B.
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SOILS MAP - Parcel #1

Soil Description

Percent of field | Mon-Ir Class

Satanta very fine sandy loam, 1 to 3 percent
slopes

Woodly fine sandy loam, 0 to 3 percent slopes

Valent loamy sand, 3 to 9 percent slopes

Woodly loamy fine sand, 0 to 3 percent slopes

Satanta very fine sandy loam, 3 to & percent
slopes




SOILS MAP - Parcel #2A

Soil Description

Woodly fine sandy loam, 0 to 3
percent slopes

Rosebud-Canyon lcams, 3t0 6
percent slopes

Satanta very fine sandy loam, 3fo &
percent slopes

Satanta very fine sandy loam, 110 3
percent slopes




MAP - Parcel #2B
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Code |Soil Description Percent of MNon-Irr Class
field Legend

1875 |Woodly fine sandy loam, 0 to 3 31.9%
percent slopes

1525 |Blanche fine sandy loam, 110 3 19.7%
percent slopes

1896 |Valent loamy sand, 3 to 9 percent 19.0%
slopes

1502 | Albvan loam, 1 to 3 percent slopes 8.7%

1818 |Satanta very fine sandy loam, 1to 3 8.1%
percent slopes

1876 |Woodly loamy fine zand, 0 to 3 7.9%
percent slopes

1895 |Valent loamy sand, 0 to 3 percent . 2.5%
slopes

1740 |Reosebud-Canyon loams, 3 to 6 5 2.3%
percent slopes




SOILS MAP - Parcel #3A

B2021 AgriData, Inc.

Soil Description

Percent of
field

Kuma silt loam, 0 to 1 percent
slopes

40.1%

Rosebud-Canyon lcams, 3to 6
percent slopes

28.6%

Rosebud loam, 0 to 1 percent
slopes

23.9%

Rosebud loam, 1 to 3 percent
slopes

T.4%




SOILS MAP - Parcel #3B

S0il Description Mon-Im Class
Legend

Kuma silt loam, 1 to 3 percent
slopes

Rosebud loam, 0 to 1 percent
glopes

Kuma silt loam, 0 to 1 percent
glopes

Rosebud-Canyon loams, 3to 6
percent slopes

Rosebud loam, 1 to 3 percent
glopes

Rosebud-Canyon loams, 110 3
percent slopes

Lodgepole silt loam, frequently
ponded




Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE A

: PARCEL #1 TITLE COMMITMENT
File No. 2210586

1. Commitment Date: October 13, 2021 at 8:00 A.M.

2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2006) Amount: $
Premium: $
Proposed Insured: Purchaser with contractual rights under a purchase agreement

with the vested owner identified at Item 4 below

B. ALTA Loan Policy (2006) Amount: $

Premium: $

Proposed Insured:

3. The estate or interest in the Land described or referred to in this Commitment is fee simple.

4. Title to the fee simple estate or interest in the Land is at the Commitment Date vested in:

JOHN F. SALMONSON and CAROL L. SALMONSON, Co-Trustees of the
SALMONSON FAMILY TRUST, dated March 30, 1993, as amended

5. The Land is described as follows:

The SW7 of Section 18, Township 11 North, Range 36 West of the 6th P.M., in
Perkins County, Nebraska

Thalken Title Co.

P.0O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

($08) 284-3972 25
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File No. 2210586

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER I[DENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is
created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I—
Requirements are met.

2. Rights or claims of parties in possession not shown by the public records.

3. Easements or claims of easements, not shown by the public records.

4, Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land.

5. Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by
the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

* Special Exceptions:
(Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is
provided by this policy.)

7. Taxes for 2021 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Included within matters excluded by Exclusions from Coverage, Paragraph 1(a) are the
consequences of any action brought under the Perishable Agricultural Commodities Act of 1930,
as amended 7 USCS 499 et seq., the Packers and Stockyard Act of 1921, as amended, 7 U.S.C. §
181 et. seq., or any similar federal or state law.

End of Schedule B - Section 2

Thalken Title Co. Page 1 of 1.
P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

(308) 2848972 26




Chicago Title Insurance Company
Commitment for Title Insurance

File No. 2210587

SCHEDULE A

1. Commitment Date: October 13, 2021 at 8:00 A.M.

2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2006)

Proposed Insured:

B. ALTA Loan Policy (2006)

Proposed Insured:

PARCEL #2A TITLE COMMITMENT

Amount; $
Premium: $

Purchaser with contractual rights under a purchase agreement
with the vested owner identified at Item 4 below

Amount: $
Premium: $

3. The estate or interest in the Land described or referred to in this Commitment is fee simple.

4. Title to the fee simple estate or interest in the Land is at the Commitment Date vested in:

JOHN F. SALMONSON and CAROL L. SALMONSON, Co-Trustees of the
SALMONSON FAMILY TRUST, dated March 30, 1993, as amended

5. The Land is described as follows:

The NW% of Section 9, Township 9 North, Range 36 West of the 6th P.M., in

Perkins County, Nebraska

Thalken Title Co.

P.O. Box 307 - 520 North Spruce
Ogallala, Nebraska 69153

(#08) 284-3972

27
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File No. 2210587

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or casement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is
created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I—
Requirements are met.

2. Rights or claims of parties in possession not shown by the public records.

3. Easements or claims of easements, not shown by the public records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land.

5. Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by
the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

* Special Exceptions:
(Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is
provided by this policy.)

7. Taxes for 2021 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Included within matters excluded by Exclusions from Coverage, Paragraph 1(a) are the
consequences of any action brought under the Perishable Agricultural Commodities Act of 1930,
as amended 7 USCS 499 et seq., the Packers and Stockyard Act of 1921, as amended, 7 U.S.C. §
181 et. seq., or any similar federal or state law.

End of Schedule B - Section 2

Thalken Title Co. Page 1 of 1.
P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

(308) 2843972 28




Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE A

File No. 2210588

PARCEL #2B TITLE COMMITMENT

1. Commitment Date: October 13, 2021 at 8:00 A.M.

2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2006) Amount: $
Premium: $
Proposed Insured: Purchaser with contractual rights under a purchase agreement

with the vested owner identified at Item 4 below

B. ALTA Loan Policy (2006) Amount: $
Premium: $

Proposed Insured:

3. The estate or interest in the Land described or referred to in this Commitment is fee simple.

4. Title to the fee simple estate or interest in the Land is at the Commitment Date vested in:

JOHN F. SALMONSON and CAROL L. SALMONSON, Co-Trustees of the
SALMONSON FAMILY TRUST, dated March 30, 1993, as amended

5. The Land is described as follows:

The S of Section 14, Township 9 North, Range 36 West of the 6th P.M., in Perkins
County, Nebraska

Thalken Title Co.

P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

(#08) 284-3972 29
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File No. 2210588

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions '

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is
created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I—
Requirements are met.

2. Rights or claims of parties in possession not shown by the public records.

3. Easements or claims of easements, not shown by the public records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land.

5. Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by
the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

* Special Exceptions:
(Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is
provided by this policy.)

7. Taxes for 2021 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Included within matters excluded by Exclusions from Coverage, Paragraph 1(a) are the
consequences of any action brought under the Perishable Agricultural Commodities Act of 1930,
as amended 7 USCS 499 et seq., the Packers and Stockyard Act of 1921, as amended, 7 U.S.C. §
181 et. seq., or any similar federal or state law.

End of Schedule B - Section 2

Thalken Title Co. Page 1 of 1.
P.O. Box 307 - 520 North Spruce
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Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULEA L ¢ 1w/9[ 101 ¢L¢[9 /haaltadbe

File No. 2210590

1. Commitment Date: October 13, 2021 at 8:00 A.M.

2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2006) Amount: $
Premium: $
Proposed Insured: Purchaser with contractual rights under a purchase agreement

with the vested owner identified at Item 4 below

B. ALTA Loan Policy (2006) Amount: $
Premium: $

Proposed Insured:

3. The estate or interest in the Land described or referred to in this Commitment is fee simple.

4. Title to the fee simple estate or interest in the Land is at the Commitment Date vested in:

JOHN F. SALMONSON and CAROL L. SALMONSON, Co-Trustees of the
SALMONSON FAMILY TRUST, dated March 30, 1993, as amended

5. The Land is described as follows:

The NWY% of Section 32, Township 9 North, Range 40 West of the 6th P.M., in
Perkins County, Nebraska

Thalken Title Co.

P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

($08) 284-3972 31
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File No. 2210590

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions
THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,

COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is
created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I—
Requirements are met.

2. Rights or claims of parties in possession not shown by the public records.
3. Easements or claims of easements, not shown by the public records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land.

5. Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by
the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

* Special Exceptions:
(Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is
provided by this policy.)

7. Taxes for 2021 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Included within matters excluded by Exclusions from Coverage, Paragraph 1(a) are the
consequences of any action brought under the Perishable Agricultural Commodities Act of 1930,
as amended 7 USCS 499 et seq., the Packers and Stockyard Act of 1921, as amended, 7 U.S.C. §
181 et. seq., or any similar federal or state law.

Thalken Title Co. Page 1 of 2.
P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

(308) 2843972 32




File No. 2210590

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

11. Oil and Gas Lease in favor of JOHNSON, GRASSEL AND GORHAM, LLC, dated October 29,
2003 and recorded November 18, 2003 in Book "63", Page 197 of the Miscellaneous records of
Perkins County, Nebraska, and assignments thereof.

12. Oil and Gas Lease in favor of GT REED AND ASSOCIATES, LLC, dated August 30, 2003 and
recorded March 22, 2004 in Book "64", Page 4 of the Miscellaneous records of Perkins County,
Nebraska, and assignments thereof.

End of Schedule B - Section 2

Thalken Title Co. Page 2 of 2.
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88 Paid-Up '
m‘fm‘;&ph

o : OIL AND GAS LEASE
AGREEMENT, Made and entered inta the 2% day ot Octobag by

2003, by ang botween Jani 6 c. Seni 0w, whose past
address Is LHG B0, Box 41, Venange o NE 89168 , herainahacs, alod Loger? MMMM@MM so post
3@?3 address wmﬂmmmm hersinatter cajiag Lesyaa; (whelhr ona or ore) and MMM%M@MMO iy

WITNESSETH, That tha Lessor, for g
ha

nd In consldaration of m’ma;;DOLMRS
s daed cash In hand pafd, the raceipt of which Is heraby
ﬂ?d l:ml v “:‘-:s:{:‘d“&tlsfeqomantal harslinatter Sontained, Trag Srantad, domized, leasad ond 1ot, and by these prosents duos grant, demise,
leas and lat axclus ::‘ uﬁ o e s r:dzcis, ;: and hersinafar described, with the exclusiva right tor 1he purpose of wining, sxploting by geophysical and
ather n'natheni;i satrr\gc?‘?r e:th fnon A pfoduco ﬂ‘ﬂa vee;?'af;ot:‘kou and all gag of hatssaver natyra o Kind, with rights of way and ensentapts for laying pipe lines,
and oraction described 48 follows, fmu % © 9318 of $2ld products, ) that cartain tract of land situateq it the County of __ po

State of
Townshin & Norn, has 40 We fofthe 6% p STATE OF NEB KA} a
a 0 West of th M e Tkl Comty
Saction 36; NEig o Gt 3 e eyl
Seation 31; Loty 1, 2, Ef2NWM, NE/4 G .

Seofion 39: NWI4, SE/4

st.fl DL oelack
' )n{ ad vevonded fn -:EE'-._:
b
and contalning 800,48 ueres, mora or tass, (“the Premises*), i eV

‘ln addition to the lands daseribed 2bove, Lessor tiareh

»
Y grants, leases ang lats exalusivaly untg 185569, 10 tha same sxtent s if spacifically deseribed,
0r by ona of the following reasons: (1) oil lands and fights acqulrad o ratalneq by Lossor by avulsion, aeeration,
nge in the Boundaries or sentarling of any river o stream ¢ sing or adfoining the lands degerib d above: (2) alf
) Appurtenant, relatey or aftributed to Legsor In any lake, teservolr, stream of river iraversing or adjolning
GWNaIShip of the langs described above) (3) all lands Ingjug In any road, st or Aghteaf-way {raversing
or pdfolning the lands described abiove which arg or may ba Incldent, appuntanant, related or ettribuled to Lossor by virtus of Lessor's ownership of the lands
dascribed above: -and (4] alf strips or trantg of land adjacent o sonliguous ta the langs daseribed above owned or acquired by Lessor through adverse
possession of other similar statutos of thy 4tate in which the lands ara lncated, 1t1s the'spacifio Intent of Lossor and Lasses hersin that Lossor heroby leases
and lots unto Lessea under all of the provisians of this feage 4l minaral Interagt Lassot owns In the sactions doseribed ahove, whather or not properiy desoribed.
herein, L . ) L

1. IS ngreed that this leass shall raiviala I foree for & tarm of five yoars trom this gute aitd 8s long thareaftar as off of 3% of whalsoever nature or
Kind Is produed from sald leased premisue or op acreage ponled therawith, o drilling opoerations are continuad as heteinafter prov?dsd. 1f, at the expiration of
the primary tarm of this temse, ofl ar gay 1 not belng prodiiced on the taased pramises of o dcrsage posled therowith but Lessea fs then engaged in drilling or
raworking aparations thersan, thats ihls teage shall continye I forey sq long as operati ing cont) b d
Actaage pacled therewith; and tons shall ba sonsig 1

y p on the leased premises or pg :
e 0. b ¥ p uted IF not more thap ninaty (80) days shall oapse betwean the
completion or abandonment of one wail and the be%inning af operations for the drlling of a subsequent welf, If aftor discavery of ol
acraaga pooled tharawith, the production: therasf ¢ uld ceage ftom any ¢ause aftor the primary term, this leage shall not termi
i King operations Within ninety {90) days from date of cessation of produclion or from date of completion of
ba discoverad and producey ne A tasult of such operations ator g
oilar gas is praduged from e leased pramises or on geren,

i Gt this lease, this loase shall continue tn force so long 8s
g8 paaled thorewith, Lassor grants to Lasses i
tha primary torm hereof gn alf or'a portion of the tands deseribed har
herewith, N

% This 16 & PAD-UP LEASE g
movidsd. harain, to of conti

OF a3 on said land or gn

at Losses strall not ba obligatad, exvent a3 othervwise

ry y e of timas duting ar ufter the primary term suirender

any straéa of stratue by deliveting to Lessor ar by filing for record a felease or releases, ang be relleved
red, oo : -

3. Lessue covenants ang BUr6BS 10 poy rovatty to Lossor s follows; T s, T

(8) On oll, to daliver to the eredit of Lessur, freo of cost in the plpaling to which Lossae may connect welts on the Premises,
elafilh of all olf produced and saved from the Promisgs, - - : ’ S

{b) Ongas of whatsoever nafure or Kind, Incliding cnalbeg 4as. and other 9484, llquid hyd s and their resp tituent of s,
casinghead 43s or other gasequs substances, prodyead from the Pramises {"Gas™ Lossan shall pay, as royaity, ne-elghth of tha net procaeds reallzed by
Lassea from the gale thereof, provided that Lessea shalf have the continuing right to sell that Gas ta itself or to an affiliate of Lesses, i which evantibio royaity
shall bo based ypan the provailing walthoad market price pald for Gas of stmllar quallty in the same fletd (or if there s ne such prics prevaifing fn the same fisld,
then In the nearest Rl in which there Is sgon & provalling peice) to somy purcha G , Including g under which $essee,
or an offillate, 1s Rurchaser, ontered Intg oy the same or nearest preceding date as the date an which Lessee, of an affillate, commences jts hurchases
heteunder; ang further pravided that the et proceads or provalling wellhesd market price, oy ppil , shall bo after ded 1 for costs (third pasty charges .
o taritfs, and, caplita) and operating costs incurred by l.ssseo? felated fo gathering, trangporting, dehydrating, Samprassing, processing and treating the Gas, |

4. Whera gas from a well tapabla of producing gas s riot sald or used, Lesses may pay ot tender as toyalty to the royalty swners One Dolfar for yeqr . -
per niet rayally acre retained horeundar, sueh payment, of tender to b tmads on or bafore tha Anniversary dats of this fuago noxt stsuing after the expitation of
80 days from'Jhe date such wall fs shot In ané7 thereatter on-or before the anniversary date of this leass during the perod such wail s shutln.. If such payment .
OF tender g made, it will be considered that 493 18 being produpey Within the meaning of this lonse, :

. I5ald Lessor owng loss intarest-in tha above deseribed land than ha erfire and tndvided fo simplo estate Thoratn, Vieh the r%yamas (netuding
any shubin gag rovalty) heraln provided tor shall-be paid tha Losser only in the proportion which Lassors interest bears o the whole and undivided foe.-
wells of L@g Il have the dght 1o Use, frem of cost, 4as, oll and water produced o sald land for Lessee's operatian thereon, excapt water from the ..
s of Legsny, s . e . N .
< 7: When requested by Lessor, Losses shali bury Lessee's pipeline halow plow deptti,. ..
8. No wall shail b drilied nearer than-200 fast to-the hotise or bary rew or sald
2 Lesasa Shall pay-for damages cavsed

the squal part of flyi >0

-3

— + Lossee shall have the fight at any time to fomiove all machinery snd fityuras placed o sald promises;” Intluding the fight o draw Hng Himove
11, The rights of Lassor and Losses horsundar vay bie assigned (n whols or pait. No chunge In Dvinership. of Lassor's intorast (by“asaig

Otherwise) shafl pe inding on Lesseo unlil Lasses has baen fumished with rotice, ! ! certified coplas of aif vesordeq Instruments or deei

othet Infotration necessary to astablish 4 complate chaln of racord title from Lassor, and then only with fespact to payments thareafiay made, - No o

patles, whether agipgl or construetive, shall g glndlng onlassas. No present or futire divislon of Lassop:

'agd shall operaty to oriarge th

out regard to any si
¥ act or omission of any other fsasehold owner,
: - -B35e0, at ity oplion, 1s Haraby given the tight and powar at any time and from time
s b alf or aeréy parg i i

s oo rom U (}mat aau:acurd?(%i%m ‘e]lharﬁléiom;cr éﬁ;g
ha land described hérein and as {0 any one or mora of © loamiations hareunder, to poot ar upl 8 leasehold astaty gn
9stals coverad b {h e,;:e with uﬂ?&r leand, lease or loases lnythe Immiedinte vicinity for the praduction of of and gas; or separately for the produchon
pu ‘ﬂén In ¥ 'S | 16 14 1y r advisabl 6 50, a paclive ot other y s gnhargat(hls e?dsatswncrs‘ mspecttg atiwh ?thsr

ases, Ikewise, it ed o Includs formatlons not prody Ing il or gas, may ba reforme, < axclude sy an-producing forma
frening e felormisg 2lf saxmmlfs;ﬂgr?od o g Legses Scsouts g itg ‘of racord 4 declaration of sych unifization o «%fo
&fg;fg:ﬂ ghan oaorilsay Kw unit. Any unit may inoluds jand Upan which a wall has theretafore bean completad ar upon whigh 9

6. baen co d, P r K tl

f thi

\ F g op ar & well shut In {or want of a marke ;

ruyun? e;ea?a shail bo taated ag If 1t ware prod , drilling or 8 opar 1 o It 8 well shut In for want of & market under this lgagy, -
S5ewhary fiorgly 5 adified, Including shutdn'gus Toyaitias, Lassor shall receiva on

SUch prodyotign allacated (or;h i H .

i he unlt &
and I3 leaser such allocation shall ha that progortion of the unit proguct(on that the total number of surfaca acres o
"9 Includeg [ @ Uit baars to the fotg Aumber of surface acres In such unit,
Sinblng 5y OF day

OVer 8 leags.
It addition 1o the [ora%?lmi. Lessea shall have e right to un!t?ge‘ E
o 4it of th shove describnd lands ss to ong of more of the formations theraunder with olher lan

ta m%:‘:(feivs SEUNIE DI of daver 9 ih

ol, or -
ds 1 the 526 genaral nren by ﬂnhﬂnzolnl'aa :
tor \ Y any g ity ar;«gf“fn:‘xm Hmsah tx?' \tl,mz, wmwkq a&plg;zv‘ag. \o:rfnodl?. ucfmct\ga or £
: any suich plg m n it W otms, Conditions a0d provielot of this lease shall be dearmed me canforay to the termys,
{:ho]ndmm\s, and pmv’l’alé‘ngf‘,ﬂfgg‘ : ";;Q‘ia‘g:;’cgﬁvﬁ:%mm plan af devel w ’ - pparatl d, part i all drilling sng dovalopmant Uironients of 5
nop 1258, expras o Iraolied, shall by Jatislad by compliance With the driling and develngment fequltemants of suct plan or agreement, and this lease shall
,\dm’mﬂm !:‘r Explre during the Jita of syon Dles or agroement. In ihe oyent that said a ov& des;fgt:‘aﬁ lands or yc'gz i:};kriat;\mof:‘:hnlt rt\g;alt;m °§g3§?§3‘§" -
#uch o0 . -of davii tlir wharet ) theref 2 6 Y
3404 oy, frer (ha‘.‘““’}'v".f: unit P‘?“;"{n any pantiouis Loor of laad shal, far tha purpose of sompiing 11 foyailias 1o ba pald hareunder o Lessar, ba
magasd € having Boun pradusad from tha paniicutar fract of land to whleh 113 sliocated and rict to any ater tract
of diyaperiler o Lasgor ghan bo basad upon produet loeat
SVelopan ar g

of lnad; and the royalty m.ments 10 he 5
only a5 30 Lassor shall formally axgma: Lessar's consent to any caoparative.orugit plan ...
o L aPetaton adopted by Lessao and approved by 0 govemmanial aganoy by sxeculing tho sama uport rquest of Lassag "

34



1A~

13. All express of Implied covenants of this lense shall ba subjact to all Fedoral and State Laws, Executive Orders, Rules or Regulations, and thjs
tsase shall not be terminated, In whols or In pas

rt, nor Lessea held llable in damagas, for failura to comply therawith, If complianca is prevented by, or if such
fallure is the result of, any such Law, Order, Rule or Regulation.

14, Lessar heraby warrants and agrees ta dafend fhe title to the lands heraln described, and agrees that the Lessee shall have the Hght at any timg 1o
Tedosm for Lessor, by payment

t of default of payment by Lessor and by
s 8Ny mortgages, faxes or other llens on.the above describad fands, in the even
subtogated fo the rights of the holdgr thergof? and the undersigned Lessors, for themselves and. thelr he‘lirsﬁ succgs::ﬁ;;l\g gi;‘gv'?); :ﬁ;ﬁ{’ h:“;{;gg:;sapd
re!ea:ahall Iﬁght ?f dov:ier and hol;ngsteadl in the premises described hereln, Insofar as sald Tight of dower and homesteac or
which this leass ia made, as reciled hereln, e ) s hall nevertheless be binding upon ajf s h
16, Should any one of mote of the parties herelnabove named as Lessor fall to exocute this lease, it shal m
parties wha?ﬂo execuraaitis Lessor. The wo:"d "tgss?i—,“ :s used in this lease, shall mean any sne of more ot all of the parties who execute thls‘laasa as Lessor,
Allthe provigions of this leass shall be binding on the helrs, successors and assigns of Lessor and Lestee, . .
- INWITNESS WHEREOF, this Instrument is execuled as of the date first above written, ;

H

e g e
Nanre BV ant peclna
plce G. Van Bosning, alk/a Jan C. Van Bosning(y' ]

STATE OF NEBRASKA
) j 8,
COUNTY OF EEI&&!&L@.§WWM. .
BEFORE ME, the underéigned, a Notary Publlo, in-and for sald County and State, on this
personally appearsd __Janise C..Nan Boonin, adanC. Va

Boening, 1w
the within and faregolng Instrument of writing ang acknowladged to
purposes thetaln setforth, - e

Okiak

. Kansas, New Mexlco, Wyoming, Montana, Colotado, Utsh
Nebrasks, North Dakota, South Dakote ’
<+ ACKNCWLEDGMENT INDIVIDUAL W

2L dayof @ 2003,
oW, to ma known {0 be the identical porson described In and who executed
me that she duly executed the same as her frea and voluntary act and deed for the uges and

TN WITNESS WHEREOF, | hﬁizg hereunto set my hand and atfixed my notarial seal the day and year ldst above Writter,

My Commission Expires_ =5 LB 2 é ‘ s
E Notary Publie
. Gl o DENNISLBARKLEY - :
g“ & MY COMMISSION EXPIRES :
iy \edned £ 30,2008
) X»;"ﬁﬁ;“:& G Mﬁy g
STATE OF_ } ~ OKlahoma, Kansas, New Mexico, Wyoming, Montana, Colorad, Utah
. U L. , .. Nebraska, North Dakota, South Dakota .
COUNTY OF SIRION SRR T r 0 ACKNOWLEDGMENT INDIVIDUAL
, BEFORE ME, the undersigned, a Notary Publé, In and for sald County and State, on fhis . _dayof , 2003,

personally appearsd .- - ; - et to me known to be the
identical parsong, deserbed in and who executed the within ang foregolng instrument of writing and acknowledged 1o me that . d the
same ag - e 1100 20 VOIUrtary act and deeq for the uses and Rurposes therein set forth, . )

duly
IN WITNEéS WHEREOF, [ have hetetinto set rﬁy hand an

d affixed my nott_zflal 'soal the day and year last shove writtan,

MYCommhissimjiEx;')’lre;' i Lol * o A
a0 L LT . - . Notary Pubjig ™
i P : #
) Talme iy s ;,/.,‘ TE A i’ . . St e .
STATE OF e e  ACKNOWLEDGMENT (For usg by Corporation) -
COUNTY OF 3 . G e !
< On thig : day of - A. D, 52003, p}s}sonalqy appearéd‘ — .
r———— - - tﬂ; e personally kown, who, belng by ma duty sworn, did say that {s)he is the.........

e 8116 thef the seal offixed to sald
In beha of.s8ld aorporation by authority of its Board of

" ank i
conporation, T ' : T OWedaed sald intsurnent  bo the feo aot and deed atsel s
A - ’ s S ' : ! - . t1
. . B : o1 T thrten 133 P o
<o Wiiness my hénd and seal this, day_ of 5 A D, 2003, s i:;;?»‘mw
e . T L L R i ST A s ii,éxuxmmmﬂxm‘f*%‘
©BAL T T L : R SRR e yer
: ST S T " : R HIRENIRY S
: My Gornmisslon explras, : - e Notary Bk~ P " .
ey - > Peige s . .
R - o TE ";: 3 sy » K
« : £ & : ' v 5
35
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(Producers 88 « Revisod Form) OIL AND GAS LEASE
(Reatal) AND RIGHT OF WAY AGREEMENT
AGREEMENT, Made and entered into the _30™ _ day of _____AUGUSE... 2003, by and between Janice C, VanBoening, 4 single woman, of

¢ ango, NE 69168 (eminafler called Lesso (whether one or more), and GT. Reed and Associates, LLC. 17737 B,
Belleview Place, Centennial, CO 80015, (hereinaRer called Lessee);

WITNESSETH, That Lessor, in cousidesation of TEN DOLLARS plus ($10.004) cash in hand psid, the reoeipt of which is heroby acknowledged, and of the
sayalties hevein provided and of the sgrements of Lessos herein oontained, hereby ORANTS, LEASES AND LETS sxchusively unto Lessoo for the purpose of
ing, explori specting, drilling, mining and aperating for snd prod ing ofl, liquid hydrocarbons, alt geses (noluding gas p *“‘ ﬁumcoyl-beanng

), #nd their respeoti ituent products, injesting gas, waters, olhet lulds, and oir inlo subsurfoos strata, laying pipe lines, storing ofl, building tanks,
~ powes stationy, telephone lines, und other structures and things roont to produse, save, take cato of, treat, manufroturs, process, store and wonsport said off, liquid,
guaus and thieir respective ooustituent peoduots imd other products manuthstused thersfiom, the Dllowing describest land, togethior with aty ceversionary

e
£ h

sights and afler-acquired interst erelnafher called tho *Land), thereins situated i the County of ___Perking_, Stete of duseribesd as follows, (o
wit: * ) " tiho Coumly ATE OF NEBTRSIA
County of Perking
Township @ North, Range 40 West, 6% P.M, Fllad n this office of County Clerk
Section 7-SYNEY, SV , e 257 cay ot 20 O
Section 30: NEY SO0t e 130 L Aom
Section 31: N and ragorded I Book b2,
Section 32: NWY, SE4 dNAde. . Paqum.%
- b e 8‘
and containing . 1027.34. _scres, more or less, and all accrétions Ursteto, ’ ALE -
1. 1is AGRIEL that this Lenss shall rernain i force for & torm of Bive, (S)years from his date aod ns long thereaftes uy oil or gas of whatsover nnture or kind is
ki i Jiwed 88 hereinaft ided. I, at Wee expiration of the primery

produced from the Land of on acreags povled therewith, or drilling or g 0p Bie 88 p ‘
e of his Leass, oil o¢ gay is not being produscd from the Land or on ssroage pooled thermwith, but Lessco by then engaged In delling or re-working opertions
thcro(m,‘ then this Lesso shall coptinus n foros w0 fong as opurations are being conti ly d on the Land or or sereage pooled therewith; and operations shall
bs considered to be continuously ¢ d if not more i ninety (90) dags shiall elapre between the completion o sbandonmont of one well and the beginning of
operations for the drilling of a subsequent well, 1€ sfler discovery of oil or gos on the Iljfxd of on acreage pooled therewith, the produstion thermof should cease from
any cause aflor the priotary term, this Leass shall not terminale if Lesseo commances additionsl drilling ar re-working operations within ainety (M) days from the date
of cessation of production of from the date of completion of dey hole. 1 oil or gas shall be dlscoversd and produced &% a result of sikh operations at or after the
expiration of the privoxy texra of this Lense, this Leass shall continuo in force so fong as o3l or ges is produced from the Land or on soveage pooled therewith,

2. IFoperations for the drilling of & well for oil or s ars not commenced on said fand on o beforathe ., 30t . dayof . August 2004, this lease shall
terinate as to both partios, unless the lesses shall on ot before said date pay or lendes o the Leasor or for the Lessor's onedit in the i vansrssmesirinss
Baok at B yor ity , which Bank ard its successoss are the Lessor’s agent ond shall continue as the
depasitary of sny and all sums paysble under this Tesse regardless of changes of ownership in said fund o in the ol and gas or in the restals to acorus hereunder, the
sum of ¥ 109 Dollars, which shall operate oy 4 sentnl and cover the privilege of deferring the of operations for
drilling for & period of one year. In ke manner sod upan like paymestts of lendere the commencemant of nperations for drilling may furber bo defirad for like periods
suceessively, All payments-of tenders vy be made by check or draft of lesses of any assignes thereof, mailed or delivered on or befors the rental paying date, dither
direct o Lessor or sssigns or W the said depository bank, and it iz understood and agreed that the consideration firgt reciiod herein, the dowa payment, covers not anly
the privilege graoted to the date when said fiest restal is poynbls s aforesaid, but also the lessea’s optio of fing that pariod a3 aforesaid and any and all other
sights confesved. Lesses may at sny time excoute and deliver to Lessor, or placo of record,  release or releases covering any portion or portions of the above deseribed
premises and thereby sutreader this lease a3 to such portion or portions and be relievid of &l obligations as to the nereage swyendered, andd thereafler the rentaly payable
herennder shull be reduced inthe proportioa (hat the acrenge coversd herson is reduced by said roleass or eleasés,

3. Lesses covenant and agress (o pay voyalty W Lessor as follows: B -
() O qil, to deliver o the credit of Lessor, freo of cost in the pipo ling to which Lessee may wonaest wells on the Pretnises, the aqual ooe-cighth. (1/8th) part of ull
oif prodoced and saved from the Premises,
(b) On gas of whatsoover nature of kind, including sonlbed gas and other gases, Tiquid hyddy their respecti i ‘casitighead gas or
ather gaseous substances, produced. from tlie Premises ("Cas™) Lesseo shall pay, as roynlty, one-eiglit (1/8th) of the net, proceeds realized by Lessos from the sale
Wf,ymvidodthaﬂhewtpme«!sshallbﬂu}er“&cf;tuur tpeodustion costs jnoludivg, without limitat costs wlated o gatharing, tanspoding,
delydrat i i Loting and treating 3

1 B 3

Y 3 P s ¥

4. Where gas flom & well capable of producing gas is not sold or usid, Lesson muy pay or tender 4 rayalty to the royslty owners One Dollar (51.00) per year por net
royalty acre retuined heveundes, such payment or tender to be made on ar tafors the snniversary date of this Leose next ensuing after the explration of ninety (90) days
from the date such well is shut in and thereaflor on o bofbre the anniversuty date of this Lease during the period such seell is stubin, 1€ such payment or tender is
made, it will be considernd that gss js being produced within the mesning of this Lease, Notwithstanding any other provision to the sontgary, this Leass shall not
terminate bocause of a fuilure to propery or timely make shut-in well payments unless Lassor shall have given Lessee written notios of sush fhilute to propedy or
timely make such shint-in well payment and Lesses. shall have falled for « perdod of thirty (30) days after eeelpt of sush notico 1o tender Such paywnt it the proper .
amount, together witl a lat or iniproper payment penally of $100,00, EH i P AcH

5. Without impoimment of Lessee's rights uader tho warmanty given ia Pasgraph 14 bolow in the event of fhilure of title, if Lessor owhs a lesser Taterest f. the Band-
than the entirs and undivided feo simple ostate thessin, then the ropaltics (ncluding any shutin gog royalts) provided for essits, shall be paid Lessee only in the
proportion which Lessor's interest benrs 1o the whole and undivided fée, g - B )

6. Lossce shull have the xight to use, fres of cost, gay, oil and water produced o the Land for Lesseo's operntions thereon, sxcept water from the wells, springs and

seservoits of Lessor. Lessors shull have the privilege st their sole risk and expense of using gus fom sy g well on said Jands for downestic uss in e principst

dwelling thereon ont of any sucplis gas not needsd for operations. Lessors shall make their own sonneation to the well at Lessors expense, and shatl be Hable for any
contsetions thereof,

7. Whan reqquestod in writing by Lessor, Lesses shall bury Lassed’s pipe lines bdow plow depth,
8. No well shull be drilled nearer than 200 foet tu the House or bara tiow on the Land without ihe written sonsent of Lassor.

9. Lasson shall pay for damages caused by Lessee's operntions to growing srops snd 1o said Land.
10. Lessea shall have the right at any time to remove all mackinery and fistores placed on the Land, inchuing the rfight to draw and remove susing.

11, The rights of Lessor and Lessen bereunder sany be assigned in whole or in part. No shungs in ownership of Lessor's interest (by nssignment of otheswise) shall be
binding on Lesste until Leases hing been fumished with gotice, consisting of oertified sopies of all dedt-iny or ¢ ts and other information neoessusy
t estoblish o complete chaln or rocord titls from Lassor, and then only with respeat {0 payments thereafter made.” No other Knd of nolice, wheher sctoal or
construetive, shall be binding on Lessee. No present or future division of Lessor's ovnership as © different pogonu o pascels of said land shall operats to enlarge te
obligations or dininish the rights of Lesses, and alf of Lesseo's operstions may be conducted without repard to sy suck division. ¢ sfl or sny part of this Leass is
assigned, no leasehold ovner shall bo lisble for any et or omission of any other Jeaschold owner, 8 .

12, Lessos, o Jta option, Ji hereby given the right sud power t any time and from tims 1o Hns as & roensring dght, eithor boliro ot alter prodution, as o all or any
post of tha Land and as Lo any ous or ot of the Somations hereunder, t pool or waltizs the loasoliold estate anel the nsineral estate covered by this Lease with other
Land, lusse or Ioases ia th fumediate vicioity for the produstion of oif and gas, or seposntely Jor the produation of elthor, when in Lessed's judgment it 13 necessary or
advisable to do 30, and foespective of wh harity similag to this exists with vospoot Yo susls other land, loase or leases, Likewise, units proviously formed to -
include formations not pmducing oil.or gos, may be-vefoumed fo exshids sush non-produsing formations, The Torming or teforming of any unit. shall be accomplished -
by Lessea axccuting asd filing of record & declavation: of swsh wnitization or reformation, wigoh doslarati ahall dosoribe the unit, Any it rosy include Jand wpon

3
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which & well hiss themtofore been corupleted or upon which operations for deilling have theretofors becn d. Production, drilliag or mvddng‘qpcmﬁom ofa
woll shist-in for wonk of o macket anywhiere on & unil which inotudes all of part of this Leass shall be treatod as if it wers producti drilling or g, operal

or & well shutin for want of a market uoder this Lenss, Lo licu of the royalties elsawehiere herein spooifie, including shut-in gos royaltics, Lossor shall rescive o
production from the unit so pooled wyalties otly on the portion of such production sllocated to this Leass; such allocation shall be that prop of the unit product

1hat the total aumber of surface acres vovered by this Lease and insluded! in the unit besrs to the total number of surface acres In such unit, In adchuyn 1o the feregoing,
Lessee shall havo the tight to unitize, pool, or combiae all o any part of the Land o3 10 ons of mote of the formations thessurder with ather lmds‘m the suma general
ares by eniering into & cooparative or wail plan of develop or ion wpy by any g 1 authority nod, from time to tirme, with like approval, w0
modify, change or terminate any such plan or sgreement and, in such event, the texms, conditions and provisiens of this Leass shall be deemed modified to sonform to
the terms, conditions, and provisions of such approved cooperative of unit plan of develop or operation and, pactioulurly, all deilling and development requirements
of this Loase, express or implied, shull be sstixfied by complisnce with the drilling and dovelopment tequitennents of such plan ox sgreemcnt, and this Lense shall not
testninate of oxpire during the lifis of such plan or sgrecment. In the averst that the Lavd or any part thercof, shll heseafter be opemted under any such coauperstive or

1o any partiolar tract of larst shall, for the purpose off computing the royalties to be paid hereunder to Lessor, b rogarded 8 having been yroduced from the particular
tract of Jand to whioh it is sllocated and 1ot 1o any other triot of Insd; and the royalty paysmeats to by mads hereander lo Teasar shall b besed upon production only ns
s allocated, Lessor shall formally axpress Lessor's

eg![tj:;l 10 any cooperative or unit plan of dovelopment e operstion adoptod by Lossee and upproved by any g | sgeney by ing the snrne upon roquest
o 66,

13, For the snme consideration recited fn the first paragraph above, the Lessor hierehy grants unto the Lesseo, ity suscessors and sssigns, rights-of-way over, across and
through the land hereinabiove desoribod for the pucpose of install L, opetalion, mai , vepair and replacecsunt of ong or more eloctris lines, snd as well ag ong
or more pipelines for the volleoti bering, and/or ission of oil, gus, beives and other substanices, together with rights-of-way for ingress, cgress and passage
over aud noross suid lands for the purpose of acndleting ofl sed gus oxplorition, proddiction, operntion, aad product tansmission activitiss upon said lands, of upon
Jends adjacent thereto or in the vicinity thereof, The fights-ofway hureby granted ace severblo from, and independunt of, the oil and gos Jesse rights horein granted
and such righis-of-way shall continue in existencs & lang us e sama an tilized by the Lessce, its suooessors or assigns, aven though the oil and gas lease vights xny
s?onor ;)crm“:?ate‘ 'Ix Leszee (or the then holder of {ho sights-ofiwvay) shall pay for any damages to growing oraps or 1o ssid lands cased by its wtilization of tho rights-
of-way hereby grust . :

i4, All express 53 or inplied covensnts of this Tease shall be subject to all Fedurd and stato Inws, executivs oxdérs, mles of regulstions, snd this'lmxe shall nor be
terminatid, in wholo or i part, nor Lesses hald linbla in dasages, for failurs & comply theruwithy, if complinnce ts proveated by, or if such fuilure is the result of, any
sutls law, order, xule o regulati Lessorherly wartnts and agrecs to defind the ille to the teased premises, and. agrees that lesseo shafl have the vight at any tinie to

m m;}:cssoé by paymestity iorigage, taes or other liens o the Ioosed promises, in the event of default of payment by lessar, and be subrogated o the right of
@ older thereo

13. Lessor agrecs that the Lesseo shall have the vight at sny time to redoem for Lessor, by payment, any mortgnges, laxes or other liens on the Land, in the ovent of
defiult of payment by Lessor and be abrogated to the rights of the holder theeeol, and the undersigned Lessar, Tor themselves and theic heirs, successors and assigns,
herehy susrender and release all right of dower and homestead in the Land, insofar ns taid right of dowor and homestead mhy in any way affect e pueposes for which
this Lesse s made, a5 recited hevoin,

}6‘-. Shauld any one or tmore of s parties hereinabove named s Lassor fail 1o execute this Lense, it shall novertheless b binding upon all such partiss who do exccutn
it as Lessor. The word “Lassor®, as vsod in thig Lease, shall mean any oné or tore or all of the parties who exscule ihis Liase ax Lessor, All the provisions of this
Lecass shall be binding on the hedes, sucosesors snd assigns of Leasor and Losses, o

17, Ac Lesssee’s option the primamy tenm of this lease may be extended from Five (5) years (o sn additional Five (3} years by paying or tendering 1 Lessor on or befors
the expiration of said primary tesm, s smount equal 19 Two Husdred Percent (200%) of the bonus constderation originally puid for this lease per net miners] aere for
the land then coveved huzeby,

INWITNESS WHEREOF, this fustroment s sxecuted a3 of the dote first sbove written,

&
By: Setim 1 e Dy Vi\mﬁ’;c«wﬁ

QR By:
Janice C. VanBoening o
Tax 1D No: -
STATE OF Nebmska .
. ))ss. ACKNOWLELXGMENT
COUNTY OF . "Perking 4
The foregoing instrument was acknowledged before me this Q ', day of September, 2003, by Janice ©, VanBoening, 3 single
woman . .
Witness sy baod and offical seal. .
My Commission Espires; E-Boeph % »?’M -
Notary Pablie /
ALy .
SELER DENNIS L BARKLEY
u.):"% MY COMMISSION EXPIRES
-, m;:r.-'" May 3, 2008
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Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE A | pARCEL #3B TITLE COMMITMENT

File No. 2210589

1. Commitment Date: October 13, 2021 at 8:00 A.M.

2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2006) Amount: $
Premium: $
Proposed Insured: Purchaser with contractual rights under a purchase agreement

with the vested owner identified at Item 4 below

B. ALTA Loan Policy (2006) Amount: §

Premium: $

Proposed Insured:

3. The estate or interest in the Land described or referred to in this Commitment is fee simple.

4, Title to the fee simple estate or interest in the Land is at the Commitment Date vested in:

JOHN F. SALMONSON and CAROL L. SALMONSON, Co-Trustees of the
SALMONSON FAMILY TRUST, dated March 30, 1993, as amended

5. The Land is described as follows:

The N of Section 31, Township 9 North, Range 40 West of the 6th P.M., in Perkins
County, Nebraska

Thalken Title Co.

P.O. Box 307 - 520 North Spruce

QOgallala, Nebraska 69153

(808) 284-3972 38
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File No. 2210589

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART 11
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is
created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I—
Requirements are met.

2. Rights or claims of parties in possession not shown by the public records.
3. Easements or claims of easements, not shown by the public records,

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land.

5. Any lien or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by
the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

* Special Exceptions:
(Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is
provided by this policy.)

7. Taxes for 2021 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Included within matters excluded by Exclusions from Coverage, Paragraph 1(a) are the
consequences of any action brought under the Perishable Agricultural Commodities Act of 1930,
as amended 7 USCS 499 et seq., the Packers and Stockyard Act of 1921, as amended, 7 U.S.C. §
181 et. seq., or any similar federal or state law.

Thalken Title Co. Page 1 of 2.
P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

(308) 2848972 39




File No. 2210589

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

11. Oil and Gas Lease in favor of JOHNSON, GRASSEL AND GORHAM, LLC, dated October 29,
2003 and recorded November 18, 2003 in Book "63", Page 197 of the Miscellaneous records of
Perkins County, Nebraska, and assignments thereof.

12. Oil and Gas Lease in favor of GT REED AND ASSOCIATES, LLC, dated August 30, 2003 and
recorded March 22, 2004 in Book "64", Page 4 of the Miscellaneous records of Perkins County,
Nebraska, and assignments thereof.

End of Schedule B - Section 2

Thalken Title Co. Page 2 of 2.
P.O. Box 307 - 520 North Spruce

Ogallala, Nebraska 69153

(308) 2843972 40
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| OIL AND GAS LEasE "
AGREEMENT, Made and entered inta th: 280 gay of O

ober bY and betwaan Janie g c senl whosa past

adhons o 80 Box A1 Vonano TE 59165, el Lessor S Yan Boaning. a %0 pst
ggg addross s B0, Box 1891, Gljetiy WY 3717, herain eler callog Lossay (whether ona or more) and Johngop, Sirassel and Gorhom, LLG whose p

WITNESSETH, That the Lassor, for and In consideration of ... d

fedged, and the s and ap, W& heralnaftar sontained, Tas QNHWOLLARS on gy and.pal

¥ mised, leusad ond iot, and b thasa prosonts doss grant, demiso,

leas and lot “cmds an’; ut?‘:u :2::,?;6 l;:;“?‘ “:” tand horeinater desciibed, with the SXGlusIve gt for the purpose nfymlnlng, ’;«plonng by geaphysical and

other melhods, and c?\?:s:mgmon 10 produes “fav"“e;:f;"g‘kg‘:":‘ ai Sa% of whatsoavar natura or King, wits fights of way and easements for laying pipe lings,
i ] e of &

F";,mm deserlbed as foliows, to-wit: i products, all Wat cartaln tract of land situsted in the County of . Parking.

, the recelpt of which Is heraby

Stato of
Townshi ‘ " Sy NEBRASKA }
oty o ing
Suction 15 Ny L2042 40 Wt ofthe 6% o b Coony i
. they Y ks
Seation 31; Lots 1, 2 B2NWI4, NEE/4 Al olook
Section 32: NWid, 'sga [i;lig. ,»%ﬁﬁ;f:q %
AL Pagas
and containing 800,48 acres, more or loss, (“the Premisest;, 5 > »
In addition to the lands dascribed ab

ove, Lessor heraby rants, lsusas and Jots axclyslvg)
lands which ara owned or elafmed by Leggor bY 0ha of tha foll 9t chusive

o ¥ 1nto lesses, to the same extent ag if specifically described,
NG reasons: (1) g)f lan s fracd
It of & shange In the houndarias o 4 {5 anis ang fghts acquire

or rotalned by Lessor by avulsion, aceretion,
F centarling of any river or stteam | Sing or adfoining tha lands describeq above: (2) alf
b BppUtenant, relatey o sitributed to Lessor In any lake, Teservolr, stream or river traversing or adjoining
tho lands descrlbod above by virtus of Lessors wnarship of the lands descripog #bove; (3) all landa includad I aty road, aasoment or dghtaf-way traversing
or adjolning the fands desciibed abova which ar o may ba Ingldant, apy M, related or ettributed to Lassor by virtue of Lessor
described above; and (4) alf stHips or tracty of fand adjacant of conliguous to the Je
possession or other similar statutos of i

nds described above gwned ar acqulred by fessor through adverse
he state in which the lands are located, It Is the spacifio Infent of |Logsor and Lasses horeln that Loasor hershy leases
and lots unto Lessea under all of the pravisions of this tengg ) mineral Intarest |assor owns |
tieraln, :

engadad in drilling or
Y p on the leased premises or on -

shall be ¢ o y p d If not more than ninety (80} days shy

complation or abandanment of one wa and the beglnning of Oparalions for the drifling of o subssquent well, If after discovery of olf or

acraags pouled therewith, tha prodystion thergof should cegsa from any

addlitionsl driling or re-working operations wi

hin ninety (90) dage Cnuse affer the plitnary
N filnef 4ys fiom dats of consation of producy
te discovered and produced gs 4 fesult of gy p

as provided. If, at the expiration of
tho leased pramises or on acreags ponled therewith bt Lesses is then
b 356 shall contings lotea so long as oparations are being contj
acreage paoled therewith: and operations 14 4

It elapse betwaen the

98% on sald land or on
torn, s lease shall not term If L.essen

on o frors date of completion of dry hol
] ch opsrations gt or after the explration of the primary term of this 1
oll or gas is produced from the leased pramises of Oni ficreage paoley tharewith. (ossor grants {9 Lesseo an o
the prmary terms Niereof an aif o 2 portlon of the lands described herel
herewith, : .

N upon payrent of a sum aqual to
2. This s a PAID-Up LEASE, 1n Wi cash payment, Lassor grees that Lesses shall not be ghligated, excapt as stherwise
Phravided herain, to or continue any op ns during the pritvary tarm, Lesgos mauy at sny time or times during or sftar the pr
fls.!:ease as to ‘akll of any.portion of satld ‘lgnd and us to sny steaty or stratum by delive
of 3l abilgat fter ing as to lhe £ dered,
3, Lossao covenants and agress tg pay”toyaky to Lessor as follows:
(9) Ori o), to dafiver to the cradit of Lessor, freo of cost Inthe pipeling to whigh Lo
laith of all oif produved and savey from the Premisas, )
(b) Oni gas of whatsoover nature ot Kind, Including eoaibed 0% and other ¥ +
caslnghend gas or ether gaseaus substances, produced from the Premises ("Gas") Lessae shall Pay, as royally, sne-siqhth of the et proceeds realized by
Lessea from the sale theroot; Brovided that Legseq shalf have the continuing right to self that Gas 16 tself or tg an affiliate of hessae, In which svantthe ruyalty
shall be based upon the provalling wellhaad market price pald for Gas of similar quelity In the gama fietd {07 i thero is o sych prica provailing In the same field,
then In the nearast fiald [ which thare is 5060 & provalling piice) pursuant to p purch i ts, inclsding 15 under which Lesses,
or an affiliate, is purchaser, entared Tnto on the same or nearest Precading date 4s the date an wihilch Lessee, oran affillate, commences its purchases
he:‘eu‘and;r, ard furthar pravidad that the net procesds or pravaliing wollheay taarket prics, aw appli ) stall bo after dog
and lritfs, ynd

for aosts (third party charges
y Lesseo) related to Qathering, transpaorting, debydrating, comprassing, Progessing 4
4 Where gas from 4 well capabie of fot sold or used, Lessoe may pay of tender a5 [oyaity to the royulty owners Qne Dollar per year
per et toyally acrs retained hereundar, such émyment of tond, ot befora tha annivarsary dato of this lease next dnsi
90 rom the date sucty wall i shut in and thereatter on or bafora the anniye
Ortender s made, it wili be considored that gas

rsury date of this lease during the perod such wall is
I8 belng produced within the imeaning of this laage,
6. Jf sold Lesuor owns a loss: interest in the absye deserihed land than the enfire and undivided feg sltipls estate thereln, ihe
any shut-in gay roya‘ty& hateln provided for shalt be paid the Lassor only in tha proportien Which Lessor's interast e,
el of 6. Lossae shay have the dght to Use, freo of vost, 928, ol ‘and waler produced on sald fand for Lassee’s operation ther:
of Lessne, ’ h . N

800, axcapt water from the
7: When requested by Lessor, Lessae shail bury Lessse's pineline bilow plow depth,

8. No wali shalf b drilled nearer than 200 Teat fo the hause or bary now on sald premises withayt written consent of Lassor,

. Lessoa shall pay for damages saused by Lessew's oparations 1o growing crops on said land, . L

casing 0. Losses shall hava the fight at any time to tomave all machingly und fodures placed on sald Promises, Insluding the tight to' dray
1. The sghts of Lassor and Lessas hateunder iy be assignad in whols or pait. Na change In awirtership of Lassors Intarest {by assignment or

otherwisa) shaf g Inding on Lessee. unfll Lassea has been furnished with n ice, g of cartifled copias of all [eaorded instruments of docurmaents ang

Other ing 0 fig 7y 10 astabilsh 2 chalts of racord itle frarm Lessor, at then only with respect to Rymants thareafter made, No ofhar Kind of

{*Ww. Whether actygl of constructive, shafl ba binding on Lesses, No present or futurg division of Lessors own,

land shall aperaty to enlarge the obily;

fall or Ay part of this fease 13 assi

415hip 85 {0 differant puttions o purcels of saig
aflans or dirninish e Hghts of Lesses, and alf Lassea's op

e of
5 0 ol or o 5800, at ftg optian, ts hereby given the fight an

o. 1 all or gas shall
easq, this loase shall continue in foree 50 fong as

plion {o exterd this lease for five (5) years bayand

the equal part of Qe
gauas, liquld hyd, and thelr respyeti &

5868 May connent wells on the Premlses,

1 the royaitles (including
415 1o the whole ang undivided fee,

and ramove

eratlons may be sonducted without regard to any suah division,
dned, 1o leasehold owner shall by llable for any aet or omlssion of any othet lsasehold owpar, . e o
any time and kom (e to tnic as p facurting duhy; elther belore or after roduction,
part of the fand described trerelts and as to ANy one or more of e formations hereunder, to f°°‘ oF unitize the leasshold gstaty and fhe ineral
Bstats coverg by this lease with olher tand, lease or leaspe In the Immadiate vicinity tor (he produetlon of olf ang gas; or sefamtely for the production of ¢ither,
20 11 | ogsgqrs Mdgment it Is necessary o advisabis to do so, and lirespactiva of w ather authodty stmifar ty this exists Wil rospact to gyphy other land, leage
;" ledsos, | o 58, Units previously formed to Inetyda formations not praducing off of Ha3, may ba refarmied to exclude such non
Otting ge folorming of g5 unit shall be accomplishad by Lesseq axecuting and filing of
Y fatlsn ghap dosoribgy Hw

rseord g deolaration of such unitizafion or feformation, M(oh
unit, Any unit may Inolude land upon which a well has theratofora he
9t i | & 830 coimmenced, Praduction, driflin

4n complotad ar ypoy which eperafions for driling have -
4 or rewarking oparations ar & well shut in for want of o market anywhare on a unit whicl incly
 ohall bo treated ag jf it ware production, drilling or reworking oparations 9t & well shit In for want of & wmarket y
5 st
SOl proge &maa'ﬁahmm spealﬁlad, Including shutun 443 royaltiss, Lags:

nder s lease, In figy of the.
of shall éecaiv‘? on mduc\{gr\‘r:ﬁmt t:ui unit go prO‘e‘r’f tayaities only an tr‘;a olrtl‘i@m of
this lease: such allocation shall ba that praportion of the un| gt oo it the otal aumber of surfacs acres covered by Uils lease -
¥ n tha ynit bear? toemgelotal ?mrnber of surface acres In such uplt, Iy sdddition fo the Iom%c‘ﬂn , Lossan shall have

coani® ol or apy Atk of the abava describad lands as bs atis or more-of the format o

terberativg gyt plan of doya i

the dont to unitize, puol, or -
ons therounder with olher lands i the sans general gran by enter
p p n spp ny g th
Y such plan g¢ agreamant and, In such event

Y 8 Y and, from tima to teno, With Jikg x:gpmval. to madity, change or -~
) the ferms, conditions sad provisions of this leage shall b:ﬁ(’z‘mg g:& i ltg ?ﬁ"“i’{“ ‘\?l ml: ts:““\gi .
% 20 provisions atlva ar unlt plan of dovelog ar.aparation and, past i avelopmant taquiremants o

mf 450, expragg or (n?pn:,f,f:ﬁ:f Eﬁ‘:&?ﬁ'ﬂi‘,’f ;ré‘onv&ﬁance v?ith the drilling and devalopmant requirements of Such blan of ugraement, and thi lense shait
un ﬂ‘Wﬂlnat& OF €xplre during thy ff6 of syohy plan of agresment, In tha ovent that sald al ova describad lands Or any part thareo
!ams’;,r"y Thoh Soonerativa or unft plary o iy tian whorel

f, stull hereattar be oporated
o o ) % allocat ifarent pork
gy o any prurﬂcular tract of land shaﬂ, tor the purpose of computiny

o o oyaine ey o o and eean ¥
e the rouction ellocated fa 1 1he royallles to g pa ereunder to s80r, be
o 38 i : fich 1t Is allocated and not to any other traat of land: ard e Yoyally payants th he
;“Z“ "f"eunder t(? &:esr‘\”px%cgg g:«g:du:jng)na it lar‘w!’;o oty 9580 shall fanmally sxprass Lassor's conse! f;v,

i t only & L. {‘) ant 1o wny cooparyl o8 uailt pla
elopman o Operation adupted by Lassen ape Biproved by any govetnmental sgenay by exasuling le same upan requast of Lagseg,
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My Commission Expires,____ <5 ~E2 -0 £ e W
. e Notary Publie .
: ] e, o :

ive Ordsrs, Rules or Regulations and this
ect to all Federal and Stats Laws, Exscutive ) \
lsase shall not be terminated, In whole or In par, nor Lesst?a held ltabla in damagas, for failure to comply therewith, if compllanca s pravented by, or if such
, Order, Rule or Regulation,
fallure is m&fefé‘é‘,ﬁ? :;\rgg;a;t’\al;riwnls uﬂ?}rhg\%:s deegfend the title to the lands hereln describad, and agroes that th‘e(l;.fegz?:u?thzlfl 2:;; ?:t rLgyhi 2; :gry :‘me ;:o
redesm for Lessor, by payment, any marigagas, taxes or ofher fiens on.the above deseribed lands, In the even Rors a1 a4signe harony st AN ;
subrogated 1o the rights of the holder , Bnd the underslgned Lessors, for themselvas and thelr helrsh. succt\:ii oy In oy wai Jreret ¥he hrender ?r
relesse all lﬁght of dowar and hornesrllead in the pramises described hereln, nsofar as sald tght of dower and homnas! o
ich this lease is made, as recited rein. . > ©
Whioh s 1ésgh7:uld any one or m:}a of the parties herelnabove named as Lessor fail to exocute this leasﬁ. Iltr tihalla%?::tm‘ege:;eg&gl&ﬁn
partles who do execute It s Lessor., The word "Eessoi‘." 28 Lsed In this lease, shall mean any one or more ot alf of the p
All the provisions uf this leasa shall be binding on the heirs, successors and ussigns of Lessor snd Lesses, .
executed as of the date first above written,

13. Al express or Implied covenants of this loase shall be sub‘l

g upon all sych
Ioase as Lessor,

Lot T an pesnd,

@nlce, C. Van Boening, afk/a Jan G. Van Bpenlng‘:)‘ L

STATE OF NEBRASKA

Oklahoma, Kansas, New Mexico, Wyoming, Montana, Colorado, Utah .
. . - .} 58, : Nebraska, Norh Dakota, South Dakota ;
GQUNTY OF PERKINGS . - ACKNOWLEDGMENT INDIVIDUAL : o
BEFORE ME, the

undersigned, a Notary Public, inand for sald County and State, on this s 72 day of @
personally appeared _Janjee Boening, afida Jan ¢ YanBoening, n Widow__, to me known {0 56 the Identioal
e within and foragoing Instrument of writing and acknowledged to me that she duly exetuted the same as her free a
purposes therein set forth, - RS : - o ’

. 2003,
person described In and who executod

nd voluntary act and daed for the yses and

. INWITNESS WHEREOF, t héwg Eeretgnfo set my hand and affixed my notarlal seal the day and year 18t above written,

DENNIS L, BARKLEY
el MY COMMISSION EXPIRES
‘ oo e Myt
STATEOF_ _ ) ) . ‘ -Okiahoma, Kansas, New Mex}éo. Wyoming, Mnntana,it‘:olciradc, Utah
) e ) . Natiraska, North Dakota, South Dakota .
COUNTY OF - REE S ACKNOWLEDGMENT INDIVIDUAL
BEFORE Mg,

the undorsigned, a Nolary Publie, I and for salg County and Stute,
persanally appeared " ) AR

ldentical parsong, deseribed in and who exeatted the
sameas. ... .. . freaand v

o this

tiay of ~ ' 2003,
it ]
to me known to b the

within and foregolng Trst nt of writing and acknowied ed :

vluntary act and demj for the uses and purposes the " ¢ ) o me that

; dui d the
rein set forth, u‘yr :
INWITNESS WHEREOF, | have heretinto set iy hand and affied my notar

ol seal the day and yeér fast abové written,
My Commission Expires._ - R L L R e

St
Notary Pubiio

& 50T -

W,
*

‘e
&,

£ - -
STATEOF _.__ e T ACKNOWLEDGMENT (For yag by Corporation)
COUNTY OF : o e . .
- Onthls e G5 O ES— . P AD, 2003; pp;sonally appearéd_m
7 ; " ! Q; mé persanally known, who, belng by me duly sworn, dlg say that (she i the ...
o o, . B : -
it . ; d to sald
Instrument ls,thu; corporate sual of sald corporation and that saiy Instrument wag #lgned ang aoaled In bahale ot sald Garpbmtion :; ::?::rtl?: :: i: :fz:d of
" Directors, and sald : - o "
e R " ” " o, ACKY o4 gald Inatry : y
cotporation, . ) ‘ i a0 mant {6 bg the 1[92 ggjfpﬂqg”gggg d of sald: gong
S < T {2
= Witness my hand and seal this dayof  cieeo o A . 2003, Tty i g e
© By s ) "
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(Producers 88 - Revisad Forn) OI1. AND GAS LEASE
(Rental) AND RIGHT OF WAY AGREEMENT
AGREEMENT, Made and enterod into the 30" _ day of ........ AUSUSS........ 2003, by and betwoen Janiice €, VanBoening, 4 single woman, of

80 2 69168 Quervinafler called Lessor) (whather one or more), and GT Reed and, Associates, LLC, 17737 E.
Belleview Place, Centennial, CO 80015, thoreinsfter called Lesse):

WITNESSETH, That Lessor, in considerstion of TEN DOLLARS pins (310.004) cash in hand paid, the receipt of which is hereby acknowledged, and of the
foyelties hoxein provided and of the agroements of Lessos horein contained, horshy GRANTS, LEASES AND LETS svolusively unto Lesseo for the purpose of
! gating, exploring, prospocting, drilling, miing snd of ing for snd producing off, liquid hydrocart oll gese Gincluding gas p "“ ﬁmn‘ {-benring

), and their respeoti itueot products, Snjeoting gas, waters, other fluids, sod air into subsurfoce strate, laying pipo lines, storing ofl, building tanks,
» power stations, telephone lines, und other structures and things (bereon t produce, save, ke cars of, treat, manufkoture, process, storo and tunspost said off, liquid,
bydrocarbons, gases and their respestive constibsent products and other peoducty fatured therefrors, tho following deseribed land, togethor with any reversionary

sights and aflec-acquired interest (herefnafhor called the “Land®), theveins situsted in the County of __Perking ’A.Tsamg%t’yf Bﬂl\gbKA “deseribad as follows, fo~

wit: } s
Gounty of Paridng ,

Township 9 M&YAMQM& §\h PM. Fifad In this office of County Clerk

Section 7 SYANEY, SEV _ e, S35/ day of S YEN O

Section 30: NEV: SOOd et 1AM

Section 31: N4 and régorded In ook b 4.,

Section 32: NWY, SEV W48 Pege.. D4

2 b’ @ )

and containing . LOZZI4.. scres, tore o Yess, and el aceretions thereto,

1. Ytis AGREED that this Loase shall remaiy in force for & term of I‘ixg {5)years from this date and sg lung thereafter as ol or gas of whatsosver natuns or kind is
Pmd&medﬁmnﬂmhndwonamgepwlodthmewimordﬁﬂingor orking operutions axe continued 8s herolnaflor provided, I, st the explration of the pritury
texm of this Lease, oil or gas is not being produsedd from the Land or on sersge pooled therawith, but Lesseo i3 then engaged in deilling or re-working operstions
thmtbm this Lease shall continne in force so long as oporations ans baing conti ly p 1 ont the Land or on aerage pooled therewith; and oputions shall
b considered to be continuously ¢ i€ ot mora thas ninety (90) days shall clapo botween the complation or abandonment of oo welf and the beginning of
operttions for the drilling of a subsequent well, If aflor discovery of ofl or gas o the Land or on aemage pooled therewith, the production thersof should ceaso from
sy cause after the priaisty tem, this Leass shall not terminate if 1assoo dditional deilling or re-working ogesalions seithin ninety (90) days from the dute
of cessation of production o from the daty of complotion of dey hola. If ofl or gus shall b discovered and produced a% & resolt of such operations &t or sfter the
expiration of the privnry term of this Leuse, this Leaso shall continu in fores so long g vil or gos Iu produced from the Land or on pereags pooled therewith,

2. Ioperniions for the driliog of s well for oil or s be6 not eommenioed on said Jand on or befora the 30, diyof . _August ... ... 2004, tis lessa shall
terminats 43 to both partis, ualess the lesses shall on o before said data pay of fender to the Lessor or for the Lessor's eredit in the P

Bank at 4 ot ity , which Bank and its sucsessors are the Lesscr’s agent ond shall eontinus o3 tbe
depository of wny and ail sums paysble wnder this lease dless of chnges of bige im smid fond or i the il and gas or n the rentals to acem heveunder, the
sum of 34100 Vollars, which shall aperte as & rents] and cover e privilege of deferving the comumencement of operations for

drilling for a period of vne year, I like manner and upon like payments of tenders the commencement of oporstions for drilling may fusther be defirved for ke perinds
successively, ANl paymunts or tenders may be mada by check or deafl of lessess or any assignes thereof, mailed or delivered on or before the tental paying dote, cither
direct to Lessor or sssigns of to the suid depository bauk, and it is waderstood and agreed that the consideration first recited herein, the down payment, covess not only
the privilege grunted to the date when said first vental {s payable as aforesaid, but also the lessee’s option of fing that period ss i and sy and alf other
sights conferred. Lesseo mmy at any tima exeouty and deliver to Lessor, or place of record, 4 release of relesses covesing auy portion, or portions of the above desoribed
premises snd theveby susendor this lease as to such portion or postions and be relioved of all cbligations as 1o the ncreage swrendesed, and tueafter dhe rentals payable
hereusder shall be reduced in the propostion that the actengs covered hereon is siduged by 35id selesss or releasés,

3. Lesseo covensnt and agrees to pay royalty 1o Lessor as follows: A . _

(8) On. ol to deliver to the credit of Lessor, fres of cost in the pipe ling to which Lesee may conoeot wells on the Premises, the equal one-cighth (1/8th) par of al}
oil produoed and saved from the Premises, .

(b) On gas of whatsoover nature of kind, ineluding coulbed gas snd otier gasos, liquid hydrocarbons and their peli i 1 inghead gas op
athes gaseous substanees, producsd from the Premiises ("Gos”) Lesses shall pay, as royalty, on-eight (1/8th) of the net proceeds realized by Lessos from the ‘sale
thereof, provided that the net proceeds shall be aftor dudustion for 81l postprodustion. coste incluling, without it costs wolaterd to gathering, tansporting,
delydrating, compressing, 1 ing, macketing aud treating the Cas,

4. Where gas flom a well copable of produsing gas in 0ot sold or used, Lessen may pay or tendet a3 suyalty to the royalty ownets One Bollisr ($1.00) per year per et
soyally scre retained histeundes, such paymens or tersder to bo made on or befor the anniversary date of this Lease next ensuing after: the expiration of ninety (90) dayx
from the date such well is shut in and theteafleson or befors the amilversaty daty of this Lease during the period such well is shubin. If suoh payment or lender is
made, it will be considernd that gas is being produced within the nieaning of this Lease. Notwithstanding auy ofher provision o' the oontgary, this Leass shall ot
teyminute booause of 4 failuee to properly or imely make shut-in well payments unless Lessor shall have given Lesseo written notice of suoh failure 16 properly or
tirnely make such shotin well payment and Lesses shall have fhiled for a period of thirty (30) days afler reosipt of suoh notics to tendsr suck prynent in e proper
amount, wgether witlh o late o Inproper payment penalty of $100.00, - . e o

5. Without impairment of Lesseels rights uodr o warmanty given in Paragraph 14 befow: in the event of failure-of titfe, i Lossor owns a lesser intesest in the Cand~
than the entirs and vodivided fee sitple estate thordn, then the royalties (neluding any shut-in gas royalty) provided for Tienein, stiall be paid Lessor only in the
proportive which Lessor's intmest bouot to the whole upd undivided fee, - - . - -

6. Leasee shull have the right (o use, fee of cost, gus, ofl and water produced on the Land for Lessen's oparations therean, exeopt water fom the wells, springs and

reservois of Lessor, Lessors shull have the privilege st thair sole risk und expense of using gas from say gas well o ssid Jands for domsstia use i the principal
dwelling thereon out of any surplus gas not noeded for operations, Lessors shall make their aswn connestion to the well at Lossors expense; and shall be ilable for any

cormgotions thereof,
7. When requestod in writing by Lessor, Lesseo shall bury Lesseo's pipo lines below plow depth,
8. No well shall be drilfed nearer than 200 foet to the honse ov born now on the Land without the wiitten consent of Lessor.

9. Lassts shall pay for dumages vaused by Lesses's operutions to growing srops and 10 said Land,
10, Lessex shall have the right at any time to vemave s} wachinery and fxtures placed on the Land, inehuding the rght to deaw and remove sasing,

11, “Mhie rights of Lessor and Lasste hereundet nuny be assigned in whiols or in part. No changs in ownership of Lessor's tnterat (by assigrument ot otherwise) shafl be
binding on Lesses until Lessva by boen furnlshed with notics, consisting of vertified copies of all ded-) or d and oihor informat

W cstablish & complote chain o record title from Lessor, and then only with tespoot to payments thercoler made” No ofber Jind of notice, whether actasl of
constroative, shall be binding o Lessce. No present or fulve division of Lessor's uwmership s to different postions of parcels of said fand shall operate o enlargs the
abligations or diminish the rights of Lessse, and all of Lesses's oparations may be conducted vwithour vegard 1o any such division. YFafl ar uny pat of thiz Lease s
nasigned, mo leaselold ovner shalk be linble for any act or omission of any other leasehold owner. . :

12. Lesses, nt Jta option, is heteby glven tse sight mnd. powar at sny time and feons time Lo time as 0 tecureing dght, either baforo o after produstion, as 1o il o any
pont of the Land und as ta ALY 088 Of H0r0 of the formations hureunder, to fonl or unitize the Tspsehold estate and the mineem) estate covered by Whis Lease with other
Innd, leuso or leses in the immudiats vicinity for the prosdustion of oil and gus, or seporately for the production of either, when In Lossee's judgment It s necessary or
advisable f do 20, and fonespootivg of whether suthority similar to this exigts with vespret to acls other land, loase o lesses, - Likewise, units proviously formed to
inaluda fopmations nol procucing oil or gas, may be reformed 1 axchuds suels non-produsing forrations, The forming or reforming of any unit shall be accomplished
by Leases excouting and filing of roourd & declarntion of sush wnltization or refarmation, which declarmtion shall desoribe the unit, Any it sy includs Jaod vpon

¥
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which & well hus therstofore boen oompleted or upon which operations for drilling have th boent 1. Production, drilling oc m’mfkmg‘qpmmm“ﬁf [}
well shutsin for wnnt of & market anywhere ot & unit which inoludes all or o pert of this Leass shatl be treated us if it wees . drilling or g open

ar & well shut-in for wank of  market under this Lease, In liew of the royaltics slsewhero herein spocilied, ineluding shutin gas royalties, Lessor sball Fexcive o
production froms the wnit so pooled voyaltics only on the portion of such production allocated (o this Lease; such allovation shall be that prop of the unit ¢

fhat the total nomber of surfaoe

aores oovered by thix Lease and included in the unit bears to the total mumber of sn}'fnce aotes in sunl} unit. In addiﬁf»n to the fotegoing,
uaitize, pool, or combine all or uny part of the Land as to one or mees of the formations thereunder with othet lands in the same general

ares by entecing finto & cooperative or it pla of development or opertion approved by any govermmental suthority and, from toe to time, with like approval, to

Yl;lmdify. change or terminate any such plan of agrecment end, in sich event, the terms, conditions md provisions of this Lesso shall be deemed modified to cunform to
ernte. oo Y !

fons of nuch ive ot unit plan of devel a¢ aperation and, partioulsrly, all drilling and development requiretments

(S

. DI ¥ T Ld ¥ .
of this Leaso, express or implied, shull be satisfiod by complianioo with the drilling and dovelopment requicemeats of susls pln or agrosment, and this Loa shall not
terming

16 of oxpiry during the lifs of such plan or sgresment. In the event that the Land or sny part thervof, shall hereafier be operated. under oy such oooperstive o

unit plan of devel

whereby the produstion theretors is allocated to diflerent portions of the land covernd by said plan, then the production sllocated

X or L3 . s
to any particular tract of land sball, for the pipose of computing the royalties to by peid hereunder to Lessor, bo regarded as having been produced from the pasticulsr
tract of Jand to whioh it is alloosted and not to any other triet of Inad; and tho rayulty payraents to be mads horeunder Lo Lessor shuil be bosed upon production only as
so allocated. Lessor shall formally sxpress Lessor's

O?n[fém 10 8y soopatative of it plan of development ar operation adopted by Lossce and pptoved by uny go ! ngency by ing the sms upon request
of Lessoe,

13, For the sarmo considerstion recited fn the fiest patagraph above, the Lessor hesehy grants unto the Lasseo, its successors and assigns, rights-of.wiy over, across and l
¢ installats A 4

through the Iand hereinatiovy
or more pipelines for the voll

desotibed ﬁ:xiuw purpose of

, sepair and replaceanmk of aae or mora eloctiia lings, and as well ay one

andlor tnsmission of oil, gns, beines and other substuaces, together with rights«stway for ingress, egress and passage -

over aud acoss said lands for the purpose of eondlicting oil and gas 1, production, operation, and. product tansmission actintios upont said lands, or upon )
lands sdjacent thereto or in the vieinity thereof. The rights-of-way hereby granted sre severnble from, and independent of, the ofl and gas lense rights herein geanted i

and such righig-of.

%0 long as the same are wilized by the Liesses, its sucovssors or assigns, even though tho ol and gas leasa rights may

l i z i . ’
sooner teaminate, The Lesseo (or the then holder of the rights-ofiway) shall pay for any daminges to growing oraps or to seid Jonds cansed by its wtilieation of the rights-

ofway hereby granied,

4. Al c:qms of implied covensnts of this Lesse shall be subject o all Federal and stata lnws, axccuxiye ordurs, ulss or egulstions, ond this Lease shall not be

termingtesd, in whols or in part, nor Lesseo held Habla in damages, for failurs to comply thecswil

d by: or i€ such failure s the result of, any

if comp inp "
sueh law, onder, ruls of regulation, Lessor horely wyrennts and agrens to defind the HUls to the leased premises, and agrees that lessee shafl huvs the right st any time to
fedeem for lessor by paymedt any itiongage, taxes or other liens on the leased premises, in the ovent of default of payment by lessor, and be subrogated 1o the dght of

the holder thercof,

15 Lessor agroes that the Lesses shall have the right at any time to rodocm for Lessor, by payment, any wmotlgages, axes or other liens on the Land, in the event of
lersigned Lusso

defianlt of paytent by Lessor and e subrogated to the rights of the holder thereof, and the
heseby sursender and release all

. for fves and their heirs, successors and assigns,
1ight of dower and homestead in the Land, insofar as snid right of dower and homestead may in any way affict the purposes for which

this Lease is mads, 38 recited herein,

16 Should any one or more of
it us Lessor. The word "Lessor
Lease shall b binding on the he

its, suceessrs and assigns of Lessor and Lesson,

the parties hercinabove named as Lessor fail 1o execute this Lense, it shall navertholess be binding upon sl sush pactios who do exeonte

*

» a3 used i \his Leaso, shall mean any ot or more or all of the porties who exeents this Loase as Lassor, All the provisions of this

17, At Lesser's upu‘oix the primary term of this lease sy be axtended from Five (5) years 1 an additional Five (3) years by paying or gmdm‘ng 1w Lesrz{r o8 or before
the expiration of said primary term, an amount aqual 1o Two Hundred Percent (200%) of the banus sonsideration atiginally paid for this Jeass per net mivered acrs for

tho land then covered hreby,

IN WITNESS WHEREOE, this instroment js exscuted 85 of the date Sest above written,

&
By Sttmaey. Dy Vovafecarha By:
Janice €. VanBoenng o v 4 v g
Tax 1D No: e
STATE OF Nebrsska . <
. }}ss. ACKNOWLEIXIMENT
COUNTY OF Berking. . ¥
The foregoing instrument was acknowledged before me this ﬁ 2 day of September, 2003, by _ Janice ¢ VanBoening, a single
woman 4 .
Witness iy band and official seal, . .
My Compaission Bxpites; | EoBoeh % &?’% :
Notary Fublia / »
rsEALy
g DENNIS L BARKLEY
Shueds Uy COMMSSONEIPIRES
"':"m May %0, 2008
44
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RECK AGRI

REALTY & ALICTION

535 E. Chestnut, P.O. Box 407
Sterling, CO 80751
Office: 970-522-7770/Fax 970-522-7365

FARM, RANCH, AND LAND PURCHASE AGREEMENT

THIS IS A LEGALLY BINDING AGREEMENT, IF NOT UNDERSTOOD, SEEK LEGAL ADVICE.
Date: November 30, 2021
The undersigned, as Buyer, agrees to purchase the following Property:

1.) LEGAL DESCRIPTION: Legal Description of Parcel # as described in Salmonson
Family Trust Dryland Auction Detail Brochure Printed: November 23, 2021.

NAME(S) FOR DEED: in joint tenancy/tenants in common.

SELLER:

2.) PERSONAL PROPERTY: The only personal property included is as follows: Inclusions as
stated in Salmonson Family Trust Dryland Auction Detail Brochure Printed: November 23, 2021.

3.) PURCHASE PRICE: Price. Buyer(s) agrees to pay $__(Successful Bid) __, on the following
terms: an earnest money deposit of $  (15% of Successful Bid) __ at this time as shown by the
receipt herein. If paid by check, it will be cashed. All monies shall be deposited in a trust account,
to be held until the time of closing or until transferred to an escrow agent. The balance of the
purchase price shall be paid as follows: All Cash: Balance of $__ (Successful Bid less 15%)
shall be paid in cash, or by certified or cashier's check at time of delivery of deed.

4.) CLOSING: The closing date of the sale shall be on or before December 28, 2021. Buyer(s)
and Seller acknowledge and understand that the closing of the sale may be handled by an escrow
agent and that the listing broker, Reck Agri Realty & Auction, is authorized to transfer the earnest
money or any other funds received to Thalken Title Co. After the transfer, Broker shall have no
further responsibility or liability to Buyer(s) or Seller to account for the funds. Escrow agent's closing
fee shall be equally divided between Buyer(s) and Seller. Buyer(s) and Seller to pay their
respective fees for recording their documents. County documentary fee/tax to be paid by Seller.

5.) TITLE: Seller to pass title by Trustee Deed free and clear of all liens and subject to all
easements and restrictions now of record. Title commitments are available for review within the
Detail Brochure and title commitment and exceptions will be incorporated and made a part of the
Purchase Agreement. Title Insurance to be used as evidence of marketable title and cost of the
premium to be split 50-50 between Seller and Buyer(s). The Buyer(s) to receive a TBD title
commitment within Detail Brochure, updated title commitment with Buyer(s) name, lender,
purchase price, and all supplements and additions thereto after auction, and an owner's title

1
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insurance policy in an amount equal to the Purchase Price after closing. Property to be sold subject
to existing roads and highways; established easements and rights-of-way and other matters shown
within the title commitment.

6.) POSSESSION: As stated in Salmonson Family Trust Dryland Auction Detail Brochure
Printed: November 23, 2021.

7.) PROPERTY CONDITION: On or before the date of the Auction, the Buyer(s) has physically
inspected the Property, the Salmonson Family Trust Dryland Auction Detail Brochure Printed:
November 23, 2021, and heard, understood, and agreed to all taped oral statements made by the
Auction Company at the Auction regarding the bidding, order of procedure and protocol, and any
amendments or modifications to the Salmonson Family Trust Dryland Auction Detail Brochure
Printed: November 23, 2021. Buyer(s) has, relying solely on his/her own Due Diligence and with
no oral or written representations from the Seller or the Auction Company or its agents, accepted
the Property "As Is, Where Is" including, but not limited to, no physical environmental or legal
compliance warranties whatsoever from the Seller.

8.) WATER RIGHTS & EQUIPMENT: Water rights to be conveyed as stated in Salmonson
Family Trust Dryland Auction Detail Brochure Printed: November 23, 2021.

9.) GROWING CROPS: Growing crops to be conveyed as stated in Salmonson Family Trust
Dryland Auction Detail Brochure Printed: November 23, 2021.

10.) REAL ESTATE TAXES: See Salmonson Family Trust Dryland Auction Detail Brochure
Printed: November 23, 2021, for terms and conditions of real estate taxes.

11.) FSA DETERMINATION: As stated in Salmonson Family Trust Dryland Auction Detail
Brochure Printed: November 23, 2021.

12.) MINERAL RIGHTS: As stated in Salmonson Family Trust Dryland Auction Detail Brochure
Printed: November 23, 2021.

13.) NOXIOUS WEEDS & CHEMICALS: As stated in Salmonson Family Trust Dryland Auction
Detail Brochure Printed: November 23, 2021.

14.) ACREAGES: All stated acreages are approximate and are obtained from aerial photos from
the FSA office. The county tax records may indicate different acreages and no warranty is
expressed or implied as to exact acreages of property. The purchase price is for the total parcel
without regard to exact acreage. There will be no adjustment in purchase price if acreage is
different than what is stated in this brochure and/or publicly stated.

15.) BUYER DESIGNATION: Buyer(s), before closing, may designate additional parties, including
Buyer(s) or an entity owned or controlled by Buyer(s), to be named as Buyer(s) on all instruments
of transfer of the Property and other necessary closing documents, including title commitments.

16.) FAX and/or EMAIL: In accordance with the Nebraska Uniform Electronic Transactions Act,
Seller and Buyer(s) agree they may contract through facsimile transmission and/or email.
Execution and delivery of this purchase agreement may be affected using facsimile transmission
or email. If any such transmission is so used, it shall be deemed by the parties to be sufficient, and
original copies of such transmissions will not be delivered to either party.

17.) MAINTENANCE: Seller agrees to maintain the above-described real estate and
improvements in their present condition until delivery of possession. Seller represents that there
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are no latent defects in the Property of which the Seller is aware.

18.) RISK OF LOSS: This agreement shall in no manner be construed to convey the Property or
to give any right of possession. Risk of loss or damage to the Property, prior to closing date, shall
be the responsibility of Seller. If, prior to closing, the structures on the Property are materially
damaged by fire, explosion or any other cause and Seller does not elect to repair or replace said
structure, Buyer(s) shall have the right to rescind this agreement, and the earnest money shall be
refunded.

19.) SPECIFIC PERFORMANCE: If Buyer is in Default: If Buyer fails to consummate this purchase
according to the terms of this Agreement, Seller may elect to treat this Agreement as canceled, in
which case all Earnest Money (whether or not paid by Buyer) shall be paid to Seller and retained
by Seller; and Seller may recover such damages as may be proper; or Seller may elect to treat
this Agreement as being in full force and effect and Seller has the right to specific performance or
damages, or both.

If Seller is in Default: Buyer may elect to treat this Agreement as canceled, in which case all Earnest
Money received hereunder will be returned and Buyer may recover such damages as may be
proper. Alternatively, Buyer may elect to treat this Agreement as being in full force and effect and
Buyer has the right to specific performance or damages, or both.

20.) Buyer(s) is the high bidder for the Property identified above at the Reck Agri Realty & Auction
auction for the Seller and held November 30, 2021, and in accordance with the terms and
conditions of this Purchase Agreement, the Salmonson Family Trust Dryland Auction Detail
Brochure Printed: November 23, 2021, the Title Commitment and all supplements and additions
thereto, and other taped oral statements as announced at the Auction by the Auction Broker and
the Auctioneer. Upon Reck Agri Realty & Auction, as broker, declaring each tract sold, the Seller
agrees to sell and the Buyer(s) agrees to buy the Property as per the provisions of this Agreement
and the Salmonson Family Trust Dryland Auction Detail Brochure Printed: November 23, 2021. In
the event of a conflict between this Agreement and the Salmonson Family Trust Dryland Auction
Detail Brochure Printed: November 23, 2021, the Salmonson Family Trust Dryland Auction Detail
Brochure Printed: November 23, 2021, as modified by taped oral statements at the auction, shall
control.

21.) This Agreement and its exhibits constitute the entire Agreement between the parties relating
to the subject hereof, and any prior agreements pertaining thereto, whether oral or written, have
been merged and integrated into this Agreement. If accepted, this document will become an
Agreement between Seller and Buyer. A copy of this Agreement may be executed by each party,
separately, and when each party has executed a copy thereof, such copies taken together are
deemed to be a full and complete Agreement between the parties. This offer is null and void if not
accepted by Seller on or before November 30, 2021, at 5 pm, MT.

22.) Buyer has reviewed and accepts the attached Thalken Title Co Title Commitment by File No.
2210586, 2210587, 2210588, 2210589, 2210590 which is attached and made patrt of this Purchase
Agreement.

23.) Salmonson Family Trust Dryland Auction Detail Brochure Printed: November 23, 2021, is
incorporated and made a part of this Purchase Agreement.

24.) This document shall be binding upon the benefit of the parties hereto, their heirs, personal
representatives, successors and/or assigns.



AGENCY CONFIRMATION: The following agency relationship(s) are hereby confirmed for this
transaction.

Listing Agent: Reck Agri Realty & Auction is the agent of [ ] Limited Seller's Agent [X] Limited
Dual Agent [ ] Customer Only.

Selling Agent: Reck Agri Realty & Auction is the agent of [ ] Limited Buyer's Agent [X] Limited
Dual Agent [ ] Customer Only.

BUYER:

DATE:

ADDRESS:
PHONE:
E-MAIL:
ACCEPTANCE

Seller accepts the foregoing proposition on the terms stated and agrees to convey title to the
Property, deliver possession, and perform all the terms and conditions set forth.

SELLER:

By: DATE:

ADDRESS:
PHONE:
E-MAIL:

ACKNOWLEDGMENT (To be completed by Broker/Salesperson working with Buyer)

Reck Agri Realty & Auction
Broker Name: Marc Reck

By:

535 E Chestnut, PO Box 407

Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail Address: marcreck@reckagri.com

ACKNOWLEDGMENT (To be completed by Broker/Salesperson working with Seller)

Reck Agri Realty & Auction



Broker Name: Marc Reck

By:

535 E Chestnut, PO Box 407

Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail Address: marcreck@reckagri.com

RECEIPT FOR EARNEST MONEY
RECEIVED FROM:
$ to apply to the purchase price of the Property on terms and conditions as stated.
In the event this offer is not accepted by the Seller of the Property within the time specified, or in
the event there are any defects in the title which cannot be cured as specified above, the earnest
money shall be refunded to Buyer.

Reck Agri Realty & Auction

535 E Chestnut

PO Box 407

Sterling, CO 80751

Phone: 970-522-7770, Fax: 970-522-7365

By: DATE:
Marc Reck




SEE BACK

Agency Disclosure Information for Buyers and Sellers

Company: Reck Agri Realty & Auction Agent Name: Marc Reck

Nebraska law requires all real estate licensees provide this information outlining the types of real estate services being offered.
For additional information on Agency Disclosure and more go to: http://www.nrec.ne.gov/consumer-info/index.html

The agency relationship offered is (initial one of the boxes below, all parties initial if applicable):

Limited Seller’s Agent

e Works for the seller

e Shall not disclose any confidential information about
the seller unless required by law

o May be required to disclose to a buyer otherwise
undisclosed adverse material facts about the
property

e Must present all written offers to and from the seller in
a timely manner

o Must exercise reasonable skill and care for the seller
and promote the seller’s interests

A written agreement is required to create a seller’s

agency relationship.

Limited Buyer’s Agent
o Works for the buyer
e Shall not disclose any confidential information about
the buyer unless required by law
e May be required to disclose adverse material
facts to a seller including facts related to buyer’s
ability to financially perform the transaction
e Must present all written offers to and from the
buyer in a timely manner
e Must exercise reasonable skill and care for the buyer
and promote the buyer’s interests
A written agreement is not required to create a
buyer’s agency relationship

Limited Dual Agent
o Works for both the buyer and seller
e May not disclose to seller that buyer is willing to pay
more than the price offered
e May not disclose to buyer that seller is willing to
accept less than the asking price
e May not disclose the motivating factors of any client
e Must exercise reasonable skill and care for both
buyer and seller
A written disclosure and consent to dual agency
required for all parties to the transaction

Customer Only (list of services
provided to a customer, if any, on reverse side)

e Agent does not work for you, agent works for
another party or potential party to the transaction as:
__Limited Buyer’s Agent __Limited Seller’s Agent
___Common Law Agent (attach addendum)

e Agent may disclose confidential information that
you provide agent to his or her client

e Agent must disclose otherwise undisclosed adverse
material facts:

- about a property to you as a buyer/customer
- about buyer’s ability to financially perform the
transaction to you as a seller/customer

e Agent may not make substantial misrepresentations

Common Law Agent for Buyer Seller (complete and attach Common Law Agency addendum)

THIS IS NOT A CONTRACT AND DOES NOT CREATE ANY FINANCIAL OBLIGATIONS. By signing below, | acknowledge that | have
received the information contained in this agency disclosure and that it was given to me at the earliest practicable opportunity
during or following the first substantial contact with me and, further, if applicable, as a customer, the licensee indicated on this
form has provided me with a list of tasks the licensee may perform forme.

Acknowledgement of Disclosure
(Including Information on back of form)

(Client or Customer Name) Date (Client or Customer Name) Date


http://www.nrec.ne.gov/consumer-info/index.html

Contact Information:

Managing Broker: Marc Reck
Reck Agri Realty & Auction

535 E Chestnut, PO Box 407
Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail: marcreck@reckagri.com

Items Broker may perform:
1.) Conduct showings of properties;
2.) Review and explain clauses in the sales contract;
3.) Present offers to the seller and counter-offers from the seller.
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SAMPLE BIDDER CARD

[ =Ny
NALTY & AUCTION

970 1-800-748-2589
535 E Chestm’r’o Box 407 - Sterling, CO 80751

Telephone

By my signature below, | have read and do agree to the
terms and conditions of the Salmonson Family Trust
Dryland Auction Detail Brochure Printed: November
23,2021.

X

No. 101
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PRE-REGISTRATION BIDDER REQUEST
LIVE AUCTION

Date:

| hereby request approval to participate and bid at the Salmonson Family Trust Dryland Auction. In

order to bid and participate in the Live Auction, | acknowledge and agree to the following:

1) | have read the Salmonson Family Trust Dryland Auction Detail Brochure and agree to the
terms and conditions of the Live Auction.

2) The auction is scheduled for November 30, 2021, 10:30 AM, (MT) in Ogallala, NE.

3) At the close of the auction, if | am the successful bidder, | accept the title commitment and will
sign the purchase contract as shown within the above stated Detail Brochure and agree to
deliver the earnest money deposit to Reck Agri Realty & Auction within 24 hours of the close of
the auction.

4) By signing below, | am certifying that | have the available funds and/or lender approval and
agree to provide Reck Agri Realty & Auction the following:

a. Verification of available funds to purchase the property; and/or
b. Bank loan approval letter with no contingencies.

5) Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids from any

bidder. Bidding increments are at the discretion of the Broker.

6) This form may be returned to info@reckagri.com or faxed to 970-522-7365.

7) lintend to place bids for this auction: [ In-Person [1Online [1Phone/Proxy

Bidder(s) or Entity requesting Signature(s): Bidder #:
approval: (Office Use Only)

Approved by:
Reck Agri Realty & Auction

Marc Reck or Ben Gardiner


mailto:info@reckagri.com
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