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PARCEL #1 - PLAT MAP

1+ mi North; 6+ mi East
to Hwy 385, 3+ mi
North to Holyoke, CO

#12649-FP Co Rd-12
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SOILS MAP - Parcel #1

©2021 AgriData. Inc.

Sail
Description

Percent
of field

Pleasant
loam

46.6%

Richfield
loam, 0 to 3
percent
slopes

35.6%

Platner loam,
0 to 3 percent
slopes

Rago and
Kuma loams

Irr class
Legend




SOILS MAP - Parcel #2

Sail Percent |Imr class
Description of field Legend

Pleasant 55 36 4%
loam

Platner loam, : 30.3%
0 to 3 percent
slopes

Rago and
Fuma loams

Richfisld
loam, 0 to 3
percent
slopes




PARCEL #1— WELL PERMIT #12649-FP

GROUND WATER COMMISSION
STATE OF COLORADO
FINAL PERMIT NO. 12648FP
NORTHERN HIGH PLAINS DESIGNATED GROUND WATER BASIN

Priority date: October 17, 1867
Use: IRRIGATION
Hame of Claiment: FLATLANDS INC

Location of well: NWi/4 of the NW1/4 of Section &, Township & N,
Range 45 W. of the 6th Principal Meridian

Maximum annual volume of the appropriation: 400 acre-feet
Maximum pumping rate: 1600 gallons per minubte

Number of acres which may be irrigated: 160 acres
Description of acres irrigated: NW1/4 OF SEC 8,T6N, R45W

Totalizing Flow Meter: Meter may be required

Done this 2% ¥wday of _ﬁlﬁ;.m.g_._ 1992

Hal D. Simpson e
Acting Dtate Engineer
tate of Colorado

By: ; -
Purtehottan Dass, Chief
Demnignated Basins Branch



" TETEETINNE . . . .

' : - RECEIVED

e

- COLORADO DIVISION OF WATER RESOURCES -
e O LacK K 818 Centennial Bldg, 1313 Sherman St. SEP 1 6 1987 ;
COPY OF ACCEPTED Denver, Colorade 80203 '
STATEMENT malLED WATER Rtsourcey Kl
ON REQUEST, STATE OF COLORADG | AR pitiarecn 4
S5. Cobn- v
COUNTY OF :
XX_ STATEMENT QF BEMEFICIAL USE OF GROUND WATER
AMENDMENT OF EXISTING RECORD
LATE REGISTRATION
PERMIT NUMBER __ 12649-F L OCATION OF WELL
THE AFFIANT(S) _Flatlands, Inc. coury Phi1l1ips
whose mailing % JEI’IY Cox
oddress is 806 S. Baxter _ NW Wolthe _ NW 4 Secvien_8
City Holyoke, CO _ 80734 Twp. .B___ N  geg. 45 W_ & rw
2y krel (R [IICLIER WLoom Rl

being duly sworn upon oath, deposes and soys that ¥ (they) ZX(ore) the owner(s) of the well described hereon; the well is

fert from the _NORTH  section lineond ____ 20 feet from the
- -

locoted as described above, ot distonces of 200
ILO®MTH OR BQUTHI

section line; water from thic well was first applied to a beneficial use for the purpose(s) described hereinRxlhe A15th

LFAaT B WEST)

day of June , 189 ; the maximum sustained pumping rate of the well is 1600  gallons per minute, the pumping

rate claimed hereby is ___ 1600  gollons per minute; the toral depth of the well is 305 iget; the average annual amount

of water to be diverted is 400 u:re-féer; for which claim is hereby made for

Irrigation purpose(s); the legal description of the land on which the water from this well is ysed is

NWy Seckion 8, T.6N., R.45W. of which

AL60  .eres ars irrigated and which is illustrated en the map on the reverse sida of this form; that this well was completed in

compliance with the permit approved therefor; this statement of beneficiol use ofr'aund water is filed in compliance with law; he

{they) has (have) le?;s;utemenu made hereon; knows tha content therecf; and thar the same are true of his (their) know!edge.
i J

_#/(COMPLETE REVERSE SIDE OF THIS FORM)

Signorure 5) .
Subscribed ond swer FOR OFFICE USE QMLY

to before me on thi

Cowrt Case We. —
My Commission expires:
[T Frioe. _ . Moo Doy e
v Diw Ty
ACCEPTED FOR FILING BY THE STATE ENGINEER OF COLORADD
PURSUANT TO THE FOLLOWING COND|TIONS: Sec . % %
) wWell Use

Dist, o = Rasn  Mgn Do,

NSy S N S@L

BaTE STATF FNGIMEER



'I

w28 = 06T [ 6 100 STATE OF COLORADO &‘/[757 . o*

N T ' DIVISION"OF WATER RESOURCES

foUD @— % OFFICE OF THE STATE ENGINEER mjﬁg@@;'f

Uze i —_

Registerad MAP AND STATEMENT FOR WATER WELL FILING -f- : .
PERMIT NUMBER /£ 4 2=F_ s ey

58 / . d gl %
COUNTY OF . )
Kn:n%men by these %1 That the undersigned

1 i

STATE OF COLORADO )

rd

clai s), whose oddress is . : :
gste Lol o

Claimant{s) is (are) the owner(s) of the well described heraon; ¢ i i :

the total number of ccres of land to be irrigated fram this well i "",_: - '%' _ “1_ = [
is@; work was commenced on this well by actual con- E H___Ii___- _:_;__:____ g g
struction_ﬁ';ié_duy of Cetober Jo_of = : : | 5 m
the yield to be used from said well ism_{gpm}, for ' ﬁ_h_”:u__:_ *_:-___ '
which claim is hareby made for Irrigation  purposes; : : 1

that the average annual omount of water to be diverted is

% L ) WELL SHALL BE LOCATEDWITH REFERENCE
. ) acre-feet; and that the aforementioned TO GOVERNMENT SURVEY CORNERS OR MON-
UMENTS, OR SECTION LINES BY DISTANCE

AHD BEARING n/
ft. fro section line.

j or uih)
L___ﬂ from section line.

statements are made and this mop end statement are filed in

cu;;;g ni& whh--fhe%

X

Clnimu.n.iis) eeas
Subser, ek {E sl‘ or West)
=~ e I
Myemn ‘J;T;-gx;wj:i'c i lﬂplmM.r 72,1970 Ground Water Basin
. LT Water Managem ant
_ Yo r_.p_. s W District
Nohly W'-t'“ e :
T MELL DATA Domestic wells may be located by the following:
Date Completed__ Octobsr Er_l%e LOT. , BLOCK
Static Water Level 192 SUBDWISiON
- Total Daplh ' 305 FIL|HG 4 —
ACCEPTED FOR FILlNG IN THE OFFICE OF THE STATE ENGIN’EER ff'F Gm;ORADO ON THIS
DAY OF __ JA9 -
. State Engineer "

FORM TO BE MADE QUT IN QUADEUPLICATE WHITE FORM MUST BE AN ORIGINAL COPY ON BOTH SIDES AND SIGNED.

WHITE copy & GREEN copy must be filed with the State Engineer within 30 days after well is cmploud F"INK copy
is for the Owner & YELLOW copy is for the Driller.

!



o WELL LOG L
From To Type of Material ‘ ’I\'Lu;:r
o |3 top soil
3 | 56 clay
& | T4 gravel
T4 | 98 clay
98 | 111| gravel
111 | 116| cemented gravel
116 | 130| clay
130 | 135| @gravel
135 | 165 clay ' 192
165 | 282! gravel - To 303
282 | 290! 1limerock with clay - :
290 | 303 gravel ]
303 |"305| yellow clay
Eupty Faamy
120AD T
o= 17 -GS
SA0=6 1606 400 PP
vent E.E “" 16,
PR Bom ey ‘;:Da.
AF- DCHRE G
a0/ 1Ge
II Uil udiihnnﬁ:;;} .-ul;:::um 1o compleote log.
5.,:“'
State of Colorade, Cuunhr of m ) ss

Subscribed nnd sworh fo ‘nof&r- m- thll

My Commicsien expires.

Vod il

: . -, -
_WELL DATA *: "= ="

Type Drilling_ Heverse Rotary . =

HOLE DIAMETER:

26 in.  frem o to ;ngt.
in. fram - ft. te :
in. frem__ _ __ fr. 1o

CASING RECORD

Cemented from

Plain Casing
Size 1p%inditgalfram_g f- to__221 fr
- Size__, kind fram ft. to

.Sizl_, kind from ft. to

Perforated Casing

te__ 30K fi.

Sizel&" kin€tealfrom 221 .

Size__, kind from ft. to
.que_, kind fram ft. 1o
) TEST DATA

Date Tasted_ Qctober 11, 1968

Type of Pump___Turbine

Length of Test 6 hre.
Constont Yield 2400
Drawdawn 2414,

WELL DRIL LERS &I**‘EHENT

o~ h -
b -'.‘,\-_3‘” ________ il
T e
= S -L"_‘ T
= ™ _‘ -,'.lf:. e

being duly sworn, &p'&qg gnd suys : g _-
he is the driller bf‘~thq “wall- hafgun
described; he has raud""ﬂn -ﬂdfnmmt

of, om:l Tl'm_.s__um- is true of his own
&

knpwladga.

/M’q

=



PARCEL #1— WELL EFFICIENCY TEST

SARGENT IRRIGATION CO.

Efficiency Test Report
Electric Motor mum!"’.ff_iﬂw#?‘
Flow st Das l-banumEHF:F‘-f}}l
I— wwﬂwwfrf &3l
e Fc.i-rm.um J-"J’f ‘*H‘ﬁ

Vel Dagth e, - = ﬁ":'-
Puep g, DL T L -Lms HEW
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PARCEL #1 — TFM 2019 REPORT #12649-FP

E? COLORADO FORM 3.1/3.2 WELL MEASUREMENT VERIFICATION FORM-VER. 05/01/18
Drvision of Water Resources

http:/ /water.state.co.us/ groundwater/ GWadmin/UseAndMeasurement

REASON FOR VERIFICATION (CHOOSE ONLY ONE)
3.1 FORM (TFM): [ |Re-verify TFM |_[Replace TFM [IRepair/Reprogram TFM [ |No Prev. TFM [ JRe-seal TFM
3.2 FORM (PCC): DNew PCC @Re-verlfy PCC  Modification Date (if re-verified due to system modification):

METER LOCATION AND ASSOCIATED WELL INFORMATION:
woio 1: [e[S[O[7[4[5[1] wowz: [[TTTTT] weos: [TTTTTT] wowa: [TTTTTT]
JUTM E: 7119 0] 2 £J| UTM N: |4|4|8|T| 6|7"|2| Well Description: 12649-FP

TAMPER RESISTANT SEAL INFORMATION

Meter  Seal No.: New Seal No.: Other: seal No. New Seal Mo.
|Register Seal No.: New Seal No.: Other: Seal Mo. New Seal Mo.
REPLACED TFM INFORMATION Meter Serial No.: Register Serial No.:

|Date New TFM Installed: Date Previous TFM Removed: Previous TFM: DReading |:]E5tirr|ate

POWER METER INFORMATION:
Serial No.: 90281807  Mfr.: Landis & Gyr Reading: 04852 Mult.: 100 Mo. Digits: 5  Power Company: Highline Electric Assoc

INSTALLED TFM INFORMATION (TFM ONLY): Mfr. Model:

Meter Serial No.: Register Serial Mo.: Vanes:[_]Y [w]No  [Junknown
Multiplier: Mo. Rec. Digits: Units:  [®]ac-Ft [ ]Gal [Jacn  [CJcu-Frt  K-Factor (if adj.)

0D: " 1D: " /5 Straight Pipe: "= Dia. D/S Straight Pipe: "= Dia.

TEST METER LOCATION AND DISCHARGE PIPE INFORMATION:
0D: 10.775 " Wall Thickness: 0.204 " ID: 10.367 " U/S Straight Pipe: 60 "= 5.8 Dia. D/S Straight Pipe: 36 "= 3.5 Dia.

|Discharge (One or more): |:|0pen discharge/low pressure [(®]sprinkler [_]Drip messurized [C]Other:

TEST METER (COLLINS TUBE): | IStandard [ ] Overhung INSTALLED FLOW METER
GPM Factor: Stop Clamp Settings: Totalizer Readings | Elapsed Time | Instantaneous (gpm) (Min, 10)
1 2 3 4 5 6 7 8 9 10 Acft {min:sec)
Front: Stop:
Back: Start:
2-Point | 2-Point | 2-Point 10-Point Total:
Ave. of F/B: | | | | | | {Dec. Min.)
Avg. Collins: x GPM factor Avg. QI (gpm) TFM Reading
Ave. QT (gpm): (0,000.0) (7,000.0)
TEST METER (ULTRASONIC OR VOLUMETRIC) CALIBRATION COEFFICIENT (TFM ONLY)
Reading Elapsed Time Avg. QT (gpm)
{gal) (min:sec) (0,000.0) QT= 496.4 =
e — (to 0.000)
Stop: 7,644.0 15 ;2410 496 4 Ql=
Start: 0.0 g 000 .
Total: 7.644.0 15.40 Spacer Setting: 7.817 For CC greater than 1.050 or less than 0,950, Owner/Agent is REQUIRED
(Dec. Min.! iUILrasmic Meter OF to complete Owner/Agent Info and Variance Request (Page 2).
STABILIZATION (PCC ONLY) DETERMINATION OF PD AND PCC (PCC ONLY)
Time Pumping Level or Discharge Rate : No. Revs. | Time (sec) | Rate (rev/sec) | Avg. Rate (0.0000)
Pressure (psi)
{24:00) (ft) (gpm) 1 5 62.24 0.0803 0 0801
1 1515 496.00 40.0 2 5 6248 0.0800 .
2 1530 498.00 40.0 3 5 62.64 0.0798 Pt: 25
3 1545 492.00 40.0 4 5 62.09 0.0805 ct: 40.0
4 1600 495.00 40.0 ] 5 62.48 0.0800 Kh: 1.8
5 16:15 498.00 40.0 PD=Avg.Rate x 3.6 x Pt x Ct x Kh= 51.90 kW (to 0.00)
STATIC WATER LEVEL (PCC ONLY) 568 0
JPump run time prior to arrival; 12 + Hours. PCC = (5433 x PD) + (QT) = * kWh/af (to 0.0)
Static Water Level (Decimal Feet from Discharge Centerline):
Time of Static Water Level Measurement: For PCC, Owner/Agent is REQUIRED to complete
Ilf Water Levels cannot be ebtained, provide reason: Owner/Agent Info and Variance Request (Page 2).




SPRINKLER INFORMATION (PCC ONLY)
End Gun:|:|0n DOff E|None Sprinkler: Iilan |:f0ff Tested Sprinkler Speed (%): 30 Normal Speed?‘i’fes |:| No

Position from Morth: 11 o'clock Pump HP; 100 Pressure Regulators Installed and Funtional?; Eh’es D No

If re-verified due to system modifications, describe:

TESTING PROCEDURE PHOTO/SKETCH, ADDITIONAL CALCULATIONS AND COMMENTS
Describe testing procedure including sketch or photo documenting the well/meter configuration, outlets and test procedure. If

programmable meter calibration (i.e K-Factor) is modified, explain reason for modification (i.e. measured flowrate before/after). Include
detailed description of system under normal operating conditions.

One Well discharges to one pressurized irrigation system.
One Electric Meter, Tested at well head
Irrigation as permitted

To Pivot
8)
OWNER/AGENT INFO: Name: Kingman Farms Entity: Flatlands Inc. Title: User
Address: 4305 Chateau Drive City: Loveland State: CO Zip: 80538 Phone: 970-520-3687

CERTIFIED TESTER STATEMENT

| hereby state that | am currently a person approved by the State Engineer to conduct well tests pursuant to the appropriate Rules Governing the
Measurement of Ground Water Diversions. | have personally conducted measurement verification (TFM or PCClof the above-described measurement device
as required by the Rules/Program Standard. | understand that falsifying this test can subject me to a fine of up to 5500.

Tester Name: _ Nate Midcap Date of Well Test:  08/10/2019  Time of Well Test: 15:15

Tester Signature: ,;{gf}i{f—- Test Meter Serial No.: N5H1559T Test Meter Manufacturer: Fuji

OWNER/AGENT VARIANCE REQUEST (ONLY REQUIRED FOR VARIANCE REQUEST)

As Owner or Owner Agent, | hereby request a variance to Measurement Rules for use of a Correction Coefficient or Power Conversion Coefficient as

represented on this test. | understand that this Coefficient (TFM or PCC) will bie ytilized to calculate diversions associated with this meter.
Name (Print): Gerry Kingman Signature: ’z{/{f Date: 8/10/19

i

Page 2 - Ver. 05/01/18



PARCEL #2 — WELL PERMIT #15170-FP (Original Well)

NOTE: Well permit #15170 is combined with well permit #1561-FP. Together the wells are approved to |rr|gate 320
actes, 300 ac ft @ 1,600 gpm. See page 22 for actual well efficiency test.

-

GROUND WATER COMMISSION
STATE OF COLORADO
FINAL PERMIT NO. 151TOFP
NORTHERN HIGH FLAINS DESIGNATED GROUND WATER BASIN

Priority date: May 15, 1970
Osea: TRRIGATION
Name of Clalmant: FLATLANDS INC

Location of well: B8E1/4 of the NE1/4 of Section 6, Township 6 N,
Range 45 W. of the Bth Principal Meridian

Maximum annual volume of the appropriation: 400 acre—feet

Maximam pumping rate: 1600 galions per minute

RNumber of scres which may be irrigated: 160 acres

Dascription of acres irrigated:

RE1/4 OF BSEC 6,T6N,R45W.

NOTE: SEE PEEMIT NO. 15811F FOR AN INCREASE IN APPROPRIATION AND ACRES
IRRIGATED

Totalizing Flow Meter: Metar reguired

Done this 27 ¥nday of Al~i ] , 1892

At 2. S

Hal D. Slnpaon‘
Acting State Bngineer,
tate of Colorado

By: . ;. :
Purushottam Dass, ef
Degignated Basins Branch



i - T - w - .
. WELL LOG . WELL DATA R
o1 Water - .t
From [ To | TW&&CDID!‘ of Material Loc. Type Dritling Reverse Bntaqp .
0 {3 | sop xo2 HOLE DIAMETER; -
3 | 190| clay with lenses of granl
190 200( grewvel = v LI 2
209 202| clay. : _T_m. frof fr. 10295 1.
2%5 228 gr=ved in. from : ft. to ft.
228-233| clay, _
23 295 gra“l 210 . -_-m'_.". f:.orn : ft. 1o ft.
295 elay Ftﬂmm, 295 CASING RECORD
[t:WO F . Plain Casing
70
. s 75 4ok Sizel6*kinGtRed fron_0 _fr. 0215 _fr,
R i o Py
A ] - i
FENT | ‘:3.: e Size. ., kind from ft. to ft,
tere C T ed -
" Z o Size__, kind from fl. 1o fr.
"1'-', 1] :
 Parforated Casing
Size_16XindStaalfrom 215 ft. 0295 ft,
% Size—, kind from ft. o ft.
Size—, kind from fi. to ft.
GROUTING RECORD
Materiai
Intarvalg
Placement Method !
GRAVEL PACK RECORD
“
Sizo $72". interval_0~ 295 £t
TEST DATA ot
Date Tested .
booe e et e b o Purp mt,m A
Length of Test 3 hrq;-‘?"'"_;"_ .5
Constant Yield 155’0 AP
- Drawdown e e )
WELL DRILLERS STATEMENT
Thel undersigned, being duly sworn, deposes and
says: he |s the driller of the well hergon
describad? - ‘he has read the statement made hereon;
knows the content thereof, and the same is true
of his knowladge. R
Use additiona) paper if necessery to-complete log, S .
State of Colorado, County of Sedgmick ) 88
Subscriped and sworn to before me this 31
My Commission expires ik aﬁwﬁﬁm 4, 1078 , 18




PUMP INSTALLATION REPORT -

ump Make . _Byron- Jacksonm . .___
Type .. Turbine ... _

‘owered by —. .. Y€ Electrie HP __150
>ump Serial No. _ 721l=Ha812%

Wotor Serial No. ¥1013502

Jate Installed .. .. Doy 2, 19723

‘ump Intake Depth 2661t

— e o w omw fw ow

lernarks

&
)

VELL TEST DATA WITH PERMANENT PUMP
Jate Tested May 22, 1972

DEPRESSION
static Water Level Prior to Test 210 ft.

TOTAL DEPTH
DEPTH TO INTAKE

-ength of Test 8 hrs. Hours

ustained yield {Meteredlﬂﬂﬂ_m GPM

'umping Water Level 233 £

Hemarks

J U PV I

CONTRACTORS STATEMENT

The undersigned, being duly sworn upon oath, deposes and says that he is the gcontractor of the wall or
pump installation described heréon; that he has read the statement made hereon; knows the content
thereof, and tha the same is true ol his own knowledge.

Signature KH-';'?' - License No. .
State‘6f Colorado, Gounty of __Sedgwick SS
o Subsceibed and sworn to before me this 39 day o'f’"""‘_“f F2
'r \ My Commission expi WEMEW WMJ’}- m‘l-,g'_f_f._. 7

ler. 7T o TR

il copy on hnth sldu and mnell
er ane YELLOW COPY ig for the Drillar,

FORM TO BE MADE OUT IN QUADRUPLICATE: WHITE -fcﬁm;:a
WHITE AND GREEMN copies must be filed with the State Engmu('ﬂm-u iq‘ihn Q




PARCEL #2 — WELL PERMIT #15611-FP (Expansion Well)

NOTE: Well permit #15411 is combined with well permit #15170-FP. Together the wells are approved to irrigate 320 acres 800
acft @, 600 ,gpm. See page 22 for actual well efficiency test, !

®' F
ot

GROUND WATER COMMISSION
STATE OF COLORADO
FINAL PERMIT NHO. 15611FP

NORTHERN HIGH FPLAINS DESTGRATED GROUND WATER BASIN

Priority date: April 29, 1971
Use: IRRIGATION
Hame of Claimant: FLATLANDS INC

Location of well: SE1/4 of the HE1/4 of Section 6, Townshipr 6 N,
Range 45 W. of the 6th Principal Meridian

Haximum annual volume of the appropriation: 400 acre-feet
Haximam pumping rate: 0 gallons per minute

Number of acres which may be lrrlgated: 180 acres

Description of acres irrigated:

SE1/4 OF SEC 6,T6N,R45W.

ROTE: THIS IS AN INCREASE IN APPROPRIATION AND ACRES IRRIGATED FOR
PEEMIT RO. 15170F

Totalizing Flow Meter: Meter reguired

Done this 23& day of B\}.m,g , 18 qJ..:
Lt i .

Hal D. Sinpson ; "
Acting State ‘Ena‘:tneer .
of Coloyrada

Puruahottan_t;és,
Degignated Basing Branch



PARCEL #2 — WELL EFFICIENCY TEST

SARGENT IRRIGATION CO. Y w

Efficiency Test Report Oy’
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PARCEL #2 — TFM 2019 REPORT #12649-FP

Duvisban of Water Resources

E? COLORADO FORM 3.1/3.2 WELL MEASUREMENT VERIFICATION FORM-VER. 05/01/18

http:/ fwater.state, co.us/groundwater / GWAdmin/UseAndMeasurement

REASON FOR VERIFICATION (CHOOSE ONLY ONE)
3.1 FORM (TFM): [ IRe-verify TFM | _IReplace TFM [CJRepair/Reprogram TFM [ Mo Prev. TFM [ JrRe-seal TFM
3.2 FORM (PCC): DNew PCC Re-verify PCC  Modification Date (if re-verified due to system modification):

METER LOCATION AND ASSOCIATED WELL INFORMATION:

woiD 1: [6[5[0[7[4[5[0] woip2: woo3: [[[TTTT] wooa [JTTTT[]]

JUTM E: T8 7 34 UTMN: 4141 8] 8] 5| 8] 0] Well Description: 15611 & 15170-FP
TAMPER RESISTANT SEAL INFORMATION

-

Meter Seal No.: New Seal No.: Other: Seal No. New Seal Mo.
|Register Seal No.: New Seal No.: Other: Seal No. New Seal No.
REPLACED TFM INFORMATION Meter Serial No.: Register Serial No.:
|Date New TFM Installed: Date Previous TFM Removed: Previous TFM: DReading DEstimate

POWER METER INFORMATION:
Serial No.: 86258076  Mfr.: Landis & Gyr Reading: 17644 Mult.: 40 Mo, Digits: 5  Power Company: Highline Electric Assoc

INSTALLED TFM INFORMATION (TFM ONLY): M. Model:

Meter Serial No.: Register Serial No.: Vanes:[_]¥ [w]No  [Junknown
Multiplier: No. Rec. Digits: Units: [®]ac-Ft []Gal [Jac-in [CJcu-Ft  K-Factor (if adj.)

0D: "D Y LU/S Straight Pipe: "= Dia. D/S Straight Pipe: "= Dia.

TEST METER LOCATION AND DISCHARGE PIPE INFORMATION:
0D: 8.150 " Wall Thickness: 0122 " ID: 7.906 "  U/S Straight Pipe: 48 "= 6.1 Dia. D/S Straight Pipe: 48 "= 6.1 Dia.
|pischarge (One or more): [_JOpen discharge/low pressure  [®]Sprinkler [ |Drip Pressurized [CJother:

TEST METER (COLLINS TUBE): | |Standard [ ] Overhung INSTALLED FLOW METER
GPM Factor: Stop Clamp Settings: Tatalizer Readings | Elapsed Time | Instantaneous (gpm) (Min. 10)
1 2 3 4 5 &6 7 8 9 10 Actt {min:sec)
Front: Stop:
Back: Start:
2-Point | 2-Point | 2-Point 10-Point Total:
Ave. of F/B: | | | [ | (Dec. Min.)
Avg. Collins: x GPM factor Avg. QI (gpm) TFM Reading
Ave. QT (gpm): (0,000.0) {9,0d0.0)
TEST METER (ULTRASONIC OR VOLUMETRIC) CALIBRATION COEFFICIENT (TFM ONLY)
Reading Elapsed Time Avg. QT (gpm)
(gal) (min:sec) (0,000.0) QT= 976.1 =
e (to 0.000)
Stop: 14,710.0 15 ;424 g 7 6 1 Ql=
Start: 0.0 0 :000 .
Total: 14,710.0 15.07 Spacer Setting: 5.53 For CC greater than 1.050 or less than 0.950, Owner/Agent is REQUIRED
{Dec. Min.) {Ultrasonie Meter OV to complete Owner/Agent Info and Variance Request (Page 2).
STABILIZATION (PCC ONLY) DETERMINATION OF PD AND PCC (PCC ONLY)
Time Pumping Level or Discharge Rate . Mo. Revs, Time (sec) Rate {rev/sec) | Avg. Rate (0.0000)
Pressure (psi)
(24:00) (ft) {gpm) 1 30 66.90 0.4484 0 4489
1 17:00 977.00 55.0 2 30 66.82 0.4490 .
2 1E15 979.00 55.0 3 30 66.50 0.4505 Pt: 1.0
3 1730 972.00 55.0 4 30 66.94 0.4482 ct: 40.0
4 1745 975.00 55.0 5 30 66.88 0.4486 Kh: 1.8
5 18:00 972.00 55.0 PD=Avg Rate x 3.6 x Pt x Ct x kh= 116.35 kW (to 0.00)
STATIC WATER LEVEL (PCC ONLY) 647 6
JPump run time prior to arrival: 12 + Hours PCC = (5433 x PD) + (QT) = . kWh/af (to 0.0)
Static Water Level (Decimal Feet from Discharge Centerline):
Time of Static Water Level Measurement: For PCC, Owner/Agent is REQUIRED to complete
||f Water Levels cannot be obtained, provide reason: Owner/Agent Info and Variance Request (Page 2),




SPRINKLER INFORMATION (PCC ONLY)
End Gun:DOn DOff |E|Ncme Sprinkler: |i|0n Ebff Tested Sprinkler Speed (%): 30 MNormal SpEEd?E Yes |:| Mo

Position from North: 11 o'clock Pump HP: 150 Pressure Regulators Installed and Funtional?: Eh’es DNO

If re-verified due to system modifications, describe:
TESTING PROCEDURE PHOTO/SKETCH, ADDITIONAL CALCULATIONS AND COMMENTS

Describe testing procedure including sketch or photo documenting the well/meter configuration, outlets and test procedure. If
programmable meter calibration (i.e K-Factor) is modified, explain reason for modification (i.e. measured flowrate before/after). Include
detailed description of system under normal operating conditions.

One Well discharges to one pressurized irrigation system.
One Electric Meter, Tested on Pivot Risor
Irrigation as permitted

To Pivot

e B TEST
12’
OWNER/AGENT INFO: Name: Kingman Farms Entity: Flatlands Inc. Title: User
Address: 4395 Chateau Drive City: Loveland State: CO Zip: 80538 Phone: 970-520-3687

CERTIFIED TESTER STATEMENT

I hereby state that | am currently a person approved by the State Engineer to conduct well tests pursuant to the appropriate Rules Governing the
Measurement of Ground Water Diversions. | have personally conducted measurement verification (TFM or PCC)of the above-described measurement device
as required by the Rules/Program Standard. | understand that falsifying this test can subject me to a fine of up to $500.

Tester Name: _ Nate Midcap Date of Well Test:  08/10/2019  Time of Well Test: 17:00
Tester Signature: ,;;(gfﬁ{— Test Meter Serial Mo.: N5H1559T Test Meter Manufacturer: Fuiji

OWNER/AGENT VARIANCE REQUEST (ONLY REQUIRED FOR VARIANCE REQUEST)

As Owner or Owner Agent, | hereby reguest a variance to Measurement Rules for use of a Correction Coefficient or Power Conversion Coefficient as

represented on this test. | understand that this Coefficient (TFM or PCC) will be ytilized to calculate diversions associated with this meter,
IName (Print): Gerr'_-,‘r Kingman Signature: )2;‘{/ Date: 8/10/19

i

Page 2 - Ver. 05/01/18



TITLE COMMITMENT

SCHEDULE A
Order Number: 306028
I. Effective date:  September 3, 2021 at 7:00 AM.
2. Policy or Policies to be issued: Amount of Insurance
A.  ALTA Qwner's Policy 5TO BE DETERMINED
l’ro[}nsetl Insured:
'O BE DETERMINED
B. ALTA Loan Policy $TO BE DETERMINED
Proposed Insured:
TO BE DETERMINED
C $

The estate or interest in the land described or referred to in this commitment and covered herein is fee simple and title thereto is at the
effective date hereof vested in:

FLATLANDS, INC., a Colorado Corporation

4. The land referred to in this commitment is described as follows:

Township & North, Range 45 West of the 6th P.M,

Section 6: El4,

Section 8: NW4,

County of Phillips, State of Colorado.

Authorized Countersignamre

1652 Page | STEWART TITLE

GUARANTY COMPANY



SCHEDULE B - Section 2
Exceptions

Order Number: 806028

The Policy or policies to be issued will contain exceptions to the following unless the same are disposed of to the satisfaction of the Company

1.

2.

10.

L1,

Rights or claims of parties in possession not shown by the public records.
Easements, or claims of easements, not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct survey and inspection of the
premises would disclose and which are not shown by the public records.

Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not shown by the public

records.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records or attaching subsequent
to the effective date hereof but prior to the date the proposed insured acquires of record for value the estate or interest or mortgage thereon

covered by this Commitment.

(See Tax Certificates attached)
(No statement of taxes made on special assessments, or severed minerals, if any.)

Subject to taxes for the year 2021, and subsequent years, special assessments or charges not certified to by the County Treasurer,

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in acts authorizing the issuance thereof: (c) water rights, claims,
or title to water; (d) Minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from the
Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted under (a) (b) (c) or (d) are
shown by the public records or listed in Schedule B.

Subject fo any vested and accrued water rights for mining, agricultural, manufacturing, or other purposes, and rights to ditches and
reservoirs used in connection with such water rights as may be recognized and acknowledged by the local customs, laws, and decisions of
courts; and reservation of right of proprietor of any penetrating vein or lode to extract his ore, as contained in the following Patents from
UNITED STATES OF AMERICA: to HIRAM F. GREENFIELD, dated 5-19-1890, recorded 3-2-1938, Book 75, Page 252, Reception
#113125, on NEY Sec. 6, and to JOHN J. HUBER, dated 8-5-1890, recorded 9-16-1898, Book 32, Page 350, Reception #11231, on SE%
Sec. 6, and to ALBERT J. WOODRUFF, dated 10-18-1890, recorded 11-22-1906, Book 32, Page 574, Reception #19583, on NW !4 8, all

of the Phillips County, CO records.

. Reservation unto sellers of one-half of all oil, gas and other minerals, with right of access thereto, as contained in Warranty Deed from

MARIE HUBER & J. B. HUBER to DALE J. PRUSSMAN & LYLE G. PRUSSMAN, dated 5-3-1952, recorded 5-21-1952, Book 157,
Page 106, Reception #142775 of the Phillips County, CO records, on SE% 6-6-45.

Mineral Deed from JOE H. STERNER & LOIS ITTENSOHN, Executors of the Last Will and Testament of JOHN B. HUBER, Deceased,
to ST. LOUIS UNION TRUST COMPANY OF ST. LOUIS, MISSOURI, AS TRUSTEE UNDER THE LAST WILL AND
TESTAMENT OF SAID JOHN B. HUBER, DECEASED, dated 8-7-1967, recorded 8-28-1967, Book 190, Pages 80-81, Reception
#168681 of the Phillips County, CO records, of an undivided one-half interest in and to all of the oil, gas and other minerals in and under

and that may be produced from SE'4 6-6-45.

Right of Way Grant, from FLATLANDS, INC,, to KANSAS-NEBRAKSA NATURAL GAS COMPANY, INC., dated 11-17-1970,
recorded 11-15-1971, Book 202, Page 166, Reception #172495 of the Phillips County, CO records, easement for the purpose of laying,
maintaining and operating pipelines for providing natural gas for use as fuel in engines and operating irrigation pumps, on NW % 8-6-45.

. Reservation unto party of the first part a 6 4% undivided non-participating royalty interest in all oil, gas and other minerals until 4-13-

1978, and if in production at that time then for so long thereafter as production may continue in paying quantities, as contained in
Warranty Deed from JOHN W. FORSYTH to FLATLANDS, INC., dated 5-22-1968, recorded 1-31-1972, Book 203, Pages 29-30,
Reception #172711 of the Phillips County, CO records, on NW % 8-6-45.

1//4'—/47\,2—- e
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Reservation unto Grantor an undivided one-halt of all oil, gas and other minerals owned by her on 2-9-1972, for a period of 15 years
from such date and if in production at the end of such period, for so long thereafter as production may continue in paying quantities, as
contained in Warranty Deed from DELORIS E. VAN SKIVER to FLATLANDS, INC., dated 1-15-1973, recorded 2-5-1973, Book
205, Pages 427-428, Reception #173754 of the Phillips County, CO records, on SE% 6-6-45.

Reservation unto Grantor of an undivided one-half of all oil, gas and other minerals as now owned by her, as contained in Warranty
Deed from HAZEL F. CLARK, sometimes known as HAZEL . CLARK, to FLATLANDS, INC., dated 12-27-1971, recorded 1-31-
1972, Book 203, Page 28, Reception #172710, and conveyed to FLATLANDS, INC., by Quit Claim Deed from HAZEL CLARK, dated
5-4-1999, recorded 5-24-1999, Book 269, Page 8§97, Reception #212390, of the Phillips County, CO records, on NEY 6-6-45.

Oil and Gas Lease, from FLATLANDS, INC., a Colorado Corporation, to J. L. OBOURN, JR. & CO., dated 1-16-2003, recorded 3-7-
2003, Reception #219139 of the Phillips County, Co records, for term of 5 years, and any and all assignments thereof or interests therein.

(The Company makes no representation as to the present ownership of any such interests. There may be leases, grants,
exceptions or reservations of interest that are not listed.)

Authorized Countersignature
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PRE-EMPTION AND

ABH ENTEY PATENT.—1'is Out West Printing and Buatlonery Co., Colorado Bprings, Colo,

THE UNITED STATES OF AMERICA.

Certificate No. . /J/(
To all to Whom these Presents shall come, GREETING:

ha . deposited in the General Land Office of the United States a Certificate of the Register of the Land Office a4

......... MMM whereby it appears that full payment has been made by the

according to the provisions of the Act of Congress of the 24th of April, 1820, entitled “An Aot malkiing further p

vision for the sale of the Public Lands,” and the acts supplemental thereto, .)"or

e 1

according to the Official Plat of the Survey of the said Lands, returned to the General Land Office by the Surueyd:’!
General, which said Tract... ha.ce. been purchased by the said.. J/m’,m/f/ .

NOW KNOW YE, That the United States of America, in consideration of the premises, and in conforniity with
the several Aets of Congress in suwoh case made and provided, have given and granted, and by these presents s, :
Zive and grant unto the suid..&i&%..—fz. e S .. —
and to. -,L..;.a ~..heirs, the said T'racl .._above described: 10 HAVE AND TO. HOLD the sane, together will a .‘}_
the rights, privileges, immunities and appurtenances, of whatsoever nature, thereunto belonging, unto the -ni:
and iu,—.;ﬁ{{/m... ......keirs and ossigns forever; sulject to any vested and acerued water rights jfor mining, agrids
cultural, manufacturing or other purposes, and rights to ditches and reservoirs used in connection wilh sut-.’:
water rights as may be recognized and acknowledged by the local eustoms, laws and decisions of Courts, -!.f.-

also subject to the vight of the proprietor of a vein or lode fo extruet and remove his ore therefroni, should f"

sume be found to penetrate or intersect the premises hereby granted, as provided by law; pre LS e
-Hrrited States.

IN TESTIMONY WHEREOF, Jxﬁ?«mw Mttt " . President of thel
United States of America, have caused these letiers to be made patent, and the Seal of thed

General Land Office to be hereunto affived.

., in the year of our Lord one t,housa.m&%hwadred and,

day aﬁ...???«;g.... :
2o /7/_ » and of the Independence of the United Stales the one hundred
and... et Bt

prd c, E: .
By the Pr:sidenl:..@m A crtel .

Recorded, Colorade Vol. ...

@ymﬂc@ eeeen i SECTE T :

o C .%{/—j i Recorder of the General Land Office.

Fape..........
_ ; poR e 4 7 — . i
Filed for Record the Z aay of ... cefatpdd ... A.D. 1978, aL._Z:.’..._..ﬂ'uloak.,?f,ﬂ.
& il T st
_____________________________ ; @mdm/ _
By. . e Deputy.
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PRE-EMPTION AND CABH ENTREY PATENT—1107—kba Navls Company Frivrs and Mesfosrrisg Basiesers, Cbissps.

THE UNITED .STATES OF AMERICA,

Certificate No.. @£ 2.7 5
To all to Whom these Preseais shall come, GREETING:

ﬂﬁhemnﬁ,_n@f-&f €7 A i ;}—/ »—~/-7 2t 2 'f—uw/ﬁ/ _______ _
/

ha _/ deposited in the General Land Office of the United States o Certificate of the Register of the Land Office at

R e B

: iy -
RN A s 00 A A Ly 351 oo 0 whereby it appears that full payment has been made by the said

...... ”j"éfﬂf (/’? Q’/’ .. f._;f ‘-

according to the grovisions of the .Act of Congress of the 24th of April, 1820, entitled “An det making further pro-

vision j‘m- the sale of the Pubko Lands,” and the acts supplsmentml therato, f'ar
”fr“'/l’_/(’_t-/‘u/ (‘?Mf/ [’f-‘/"/
oLt /Z/z_yzz U&MV—/,: A ez LA uf// ,ezz;u
\/Jalww—o a/c 9] 133 L!.{L,Mz (/ﬁé Eemr el ),_/,1, (F 2
Tromlacels | riid /c%% C LJ-r"l/C/r/- *

according to the Official Plat of the Survey of the said Lands, returned to the General Land Office by the

Surveyor General, which said Tract ha# been purchased by the said Lo é//m (f/; /7%/ f@//pf

Now Enew ¥e, That the United States of America, in consideration of the premises, and in conformity

with the several Acts of Congress in such case made and provided, have given and granted, and by these presents

do give and grant unto the said = J’r?:%ffb :/? - /‘g SO 2074
<

e heirs, the said Tract above described: To Have and to Hold the same, together with all

the rights, privileges, immunities and appurtenances, of whatsoever nature, thereunto belonging, unto the said

o - o

L LAE L
et 4 4 T i Lt S s - 2% a o=y O iy A

and frﬂ.'...:"c/LekK,,_hezlh.‘ and assigns forever; subject to any vested and accrued waler rights for mining, agri-
cultural, manufacturing or other purposes, and rights to ditches and reservoirs wsed in comnection wilth such
water rights as may be recognized and acknowledged by the local customs, laws and decisions of Courts, and
also subject to the right of the proprietor of a vein or lode to exiract and remove his ore therefrom, should the
same be found to penctrate or intersect the premises hcrcby gra,ntud as provided by law.

In Testimeny 'Whereof, I, .70 s issciaziots. 7 ﬁ/“;_&mfa ... Pregident of the Duiled States of America,

have cawsed these letters to be made patent, and the Seal of the General Land Office to be hereunto affixed.

Given under my hand, at the City of Washington, the. —)4»4/ ¢

day of. C,{ TrY . , in the year of our Lnrd one thousand eight
hundred and... 7 WJ?/EZZJ—_J , and of the Tndependence of the United
States the one hundred and / 4 ’

BY THE PRESIDENT: L%Mw(m_ Yo

Seoretary.
. c? &2 M Lecorder of the General Land Office.

Recorded, Vol..... L2 Page. 2710 £
Filed for Record the le day of, J-,/Ol A D. 1898 at.. 5. o'clook....0.. M.

N g2l

i
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FPRE-BMPTION AND OABH BNTHY PATENT—1107—kia Meris Ormpany  Frinios and Nemajucnring Bationers, Ohisep.

THE UNITED STATES OF AMERICA,

To all to Whom thaae Presents shall come, GREETING:

Whereng,... ‘Oz//f) . z_%_/- el ] LZ Fror s Qa)f(/z// 2 5 e
-

ha //éspusaésd in the General Land Office of the United States a Certificate of the Regdister of the Land Office at
(j L)/M// fo/ A whereby it appears that full payment has been made by the said
Cliont !i L Ll

according lo the provisions of the .ﬁ’ea of Congress of the 24th of April, 1820, entitled “An dot making further pro-

vision for the sale of the P/ blic La ” and the acts supplsman.tal thereto, for
0 f,/ /f’/f’/ 'fff/z‘f/ “.d?/” 4/3,/«’7/' Vs :.agz‘d-‘:av/ il it AR A
',/zi”ﬁd/ // /{(zﬂ 2 /ﬁ‘): / / //é /r’/'& /Zd/& %ﬂ/ /f/.:f/t—-&%ﬁ///ﬂ /
/f’f/’,//;:r/._/ e ({/////,f_;— Al ﬂf}&f'_ Dttt /4/ Gl i /aﬁwfwm&m%/a'my

according to the Official Plat of the Suruey of the said Lands, returned to the Gereral Land Office by the
Surveyor General, which said Tract Jm,é een purchased by the said.

(L /U z-r//

Now Knew Ye, That the United States of ..Emzrwa,, in consideration of the premises, and in conformity

with the several Acts of Congress in such case made and provided, have given and granted, and by these presents

do give and gra,nt wnto the said L )//'/ L. i#zs "“9%
Y

and to___ /2 . heirs, the said Tract above described: To Have and to Hold the same, together with all
the rights, privileges, immunitiss and a.ppurtena. , of whatsoever nature, thereunto belonging, unto the said
,/
" Cbtirto f Swea

and to_._....t:’é/(;t:;_/..._....?wird and assigns forever; subject to any vested. and accrued water rights for mining, agri-
cultural, manufacturing or other purposes, and rights to ditches and reservoirs wsed in connection with such
water rights as may be recognized and ackrowledged by the local customs, laws and decisions of Courts, and
also subject to the right of the proprietor of a vein or lode to extract and remove his ore therefrom, should the
same be found to penetrate or iniersect the premises hereby g:rantad., as provided by law.

... Preident of the United States of Americs,

have cawsed these letters to be made patent, and the Seal of the General Land Office to be heoreunio ajfived.

Given under my hand, at the City of Washington, the .. J/ 544*./ /&/f ......
day of@_ﬂ'ff:!}/’_:”;_ﬁ ,,,,,, ., in the year of our Lord one thousand eight

:é.(.-,’e,://a/;é,_..,,,u.., and of the Independence of the United

hundred and..
States the one hundred and__

BY THE PRESIDENT: f’/r{/;' spetacs gJé/w' e
p: 3 féﬁxéfr;/fpﬁé:/ ,‘_L/ﬁf Secretary.
(—ﬂ /{ @ﬁfﬂ'/‘/{y Recorder of the General Land Ofice.

Recorded, Vol.. /& . Pag‘s.....?.?./.).zZ'.z,.. il Bt
4 AP E
Filed for Record tho_ b, . day of %w?%//;f ol D22, at £ vrctock (A7 it

£ (7 (/_%/4::/,/ /}//fzﬂ{’ﬂ‘“
'#/?”J'a?’cj' By Z’ff%ﬁf' "%ﬁ%/ Deputy.
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The printed portions of this form, except differentiated additions, hese &pproved by the Colorado Real Estate Commission
(CB+A-5-19) (Mandatory 7-19)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE

(LAND)
(In] Property with No Residences)
([ Property with Residences-Residential Addendum Attached)

Date: October 21, 2021

|  AGcrReemeEnT |

1. AGREEMENT. Buyer agrees to buy and Seller agrees to sell the Property described béh@iterms and conditionstse
forth in this contract (Contract).

2. PARTIES AND PROPERTY.
2.1.  Buyer. Successful Bidder at Flatlands, Inc. Irrigated Land Auction (Buyer) will take title
to the Property described below kg Joint Tenants [] Tenants In Common [_] Other
2.2.  No Assignability. This ContractS NOT assignable by Buyer unless otherwise specifieddiditional Prowsmns

2.3.  Seller. (Seller) is the current
owner of the Property described below.
2.4.  Property. The Property is the following legally described real estatee County ofPhillips , Colorado:

Legal Description of Parcel #  as described in Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed:
September 30, 2021.

known as No.n/a ,
Street Address City State Zip

together with the interests, easements, rights, benefits, improteared attached fixtures appurtenant thereto and all interest of

Seller in vacated streets and alleys adjacent thereto, except as herein exclymtlyjPro
2.5.  Inclusions. The Purchase Price includes the following items (Inclusions):
2.5.1. Inclusions.The following items, whether fixtures or personal property, are includédeifPurchase Price
unless excluded undé&ixclusions

As stated in Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed: September 30, 2021.

If any additional items are attached to the Property after the date of thim€@pauch additional items are also included in the

Purchase Price.

2.5.2. Personal Property - ConveyanceAny personal property must be conveyed at Closing by Seller free and

clear of all taxes (except personal property taxes for the year of Cldeng)and encumbrances, except
Conveyance of all personal property will be by bill of sale or other applicalakifestrument.
2.6.  Exclusions.The following items are excluded (Exclusions):

As stated in Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed: September 30, 2021.

2.7.  Water Rights, Well Rights, Water and Sewer Taps.
] 2.7.1. Deeded Water RightsThe following legally described water rights:

Water rights as stated in Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed: September 30, 2021.

Any deeded water rights will be conveyed by a good and sufficient deedat Closing.
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] 2.7.2. Other Rights Relating to Water. The following rights relating to water not included in 88 2.7.1,2.2.7.4
and 2.7.5, will be transferred to Buyer at Closing:

] 2.7.3. Well Rights. Seller agrees to supply required information to Buyer about the well. Boglersiands that if
WKH ZHOO WR EH WUDQVIHUUHG LV D 36PDOO &DSDV¥HW\IRHORU RIUQD B\ RKPRIIV
Buyer must, prior to or at Closing, complete a Change in Ownershipfbr the well. If an existing well has not been registered

with the Colorado Division of Water Resources in the Department of NatussduRees (Division), Buyer must complete a
registration of existing well form for the well and pay the costegistration. If no person will be providing a closing service in
connection with the transaction, Buyer must file the form with the Diviwithin sixty days after Closing. The Well Permit # is
As stated in Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed: September 30, 2021.

] 2.7.4. Water Stock Certificates. The water stock certificates to be transferred at Closing are as follows:

2.7.5. Water and Sewer Taps.The parties agree that water and sewer taps listed below for the Property gre bein
conveyed as part of the Purchase Price as follows:

If any water or sewer taps are included in the saleBuyer is advised to obtain, from the provider, written confirmation of
the amount remaining to be paid, if any, time and other restrictions for trangfr and use of the taps.
2.7.6. Conveyancelf Buyer is to receive any rights to water pursuant to § 2.7.2 (Riggts Relating to Water),
§ 2.7.3 (Well Rights), § 2.7.4 (Water Stock Certificates), or $3W.ater and Sewer Tap$Seller agrees to convey such rights to
Buyer by executing the applicable legal instrument at Closing.
2.8. Growing Crops. With respect to growing crops, Seller and Buyer agree as follows:

Growing crops as stated in Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed: September 30, 2021.

3. DATES, DEADLINES AND APPLICABILITY.
3.1. Dates and Deadlines.

Item Reference Event Date or Deadline
No.
1 §4.3 Alternative Earnest Money Deadline n/a
Title
2 §8.1,84 Record Title Deadline October 21, 2021
3 §8.2,84 Record Title Objection Deadline n/a
4 §8.3 Off-Record Title Deadline n/a
5 §8.3 Off-Record Title Objection Deadline n/a
6 8§85 Title Resolution Deadline n/a
7 §8.6 Right of First Refusal Deadline n/a
Owners JAssociation
8 8§72 Association Documents Deadline n/a
9 §7.4 Association Documents Termination Deadline n/a
Seller § Disclosures
10 §10.1 Seller§ Property Disclosure Deadline n/a
11 §10.10 Lead-Based Paint Disclosure Deadline (if Resident
Addendum attached) n/a
Loan and Credit
12 §5.1 New Loan Application Deadline n/a
13 §5.2 New Loan Termination Deadline n/a
14 §5.3 Buyer$ Credit Information Deadline n/a
15 §5.3 Disapproval of Buye§ Credit Information Deadline |n/a
16 §5.4 Existing Loan Deadline n/a
17 §5.4 Existing Loan Termination Deadline n/a

© 43
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86
87
88

89

90
91

92
93
94

18 §5.4 Loan Transfer Approval Deadline n/a
19 §4.7 Seller or Private Financing Deadline n/a

Appraisal
20 §6.2 Appraisal Deadline n/a
21 §6.2 Appraisal Objection Deadline n/a
22 §6.2 Appraisal Resolution Deadline n/a

Survey
23 §9.1 New ILC or New Survey Deadline n/a
24 8§93 New ILC or New Survey Objection Deadline n/a
25 8§93 New ILC or New Survey Resolution Deadline n/a

Inspection and Due Diligence
26 §103 Inspection Objection Deadline n/a
27 §10.3 Inspection Termination Deadline n/a
28 §10.3 Inspection Resolution Deadline n/a
29 §10.5 Property Insurance Termination Deadline n/a
30 § 10.6 Due Diligence Documents Delivery Deadline n/a
31 §106 Due Diligence Documents Objection Deadline n/a
32 §10.6 Due Diligence Documents Resolution Deadline  |n/a
33 § 10.6 Environmental Inspection Termination Deadline |n/a
34 § 10.6 ADA Evaluation Termination Deadline n/a
35 §107 Conditional Sale Deadline n/a
36 §10.10 Lead-Based Paint Termination Deadline (if

Residential Addendum attached) n/a

37 §11.1,11.2 Estoppel Statements Deadline n/a
38 §113 Estoppel Statements Termination Deadline n/a

Closing and Possession
39 §12.3 Closing Date November 19, 2021
40 8§17 Possession Date See detail brochure
41 §17 Possession Time 5:00 PM MT
42 §28 Acceptance Deadline Date See detail brochure
43 §28 Acceptance Deadline Time 5:00 PM MT
3.2.  Applicability of Terms. Any box checked in this Contract means the corresponding proeppies. If any deadline

blank in § 3.1 (Dates and Deadlines)\asHIW EODQN RU FRPSOHWHG ZLWK WKH DENXHKLEOMILERC
is not applicable and the corresponding provision containing the deadline is déleteoiox is checked in a provision that congin

D VHOHFWLRQ RI 31RQH"
7KH DEEUHYLDWLRQ 30(&"

4. PURCHASE PRICE AND TERMS.

VXFK SURYLVLRQ PHDQV WKDW *1RQH" DSSOLHV
PXWXDO H [tHeFdst&/upBrQuhich Wik pavties RaQeVEignBdrtiis CBrittacQ V

4.1. Price and Terms.The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows
Iltem No. | Reference | Item Amount Amount
1 8§4.1 Purchase Price $Successful Bid
2 §4.3 Earnest Money $15% of Successful Bid
3 §4.5 New Loan $
4 §4.6 Assumption Balance $
5 §4.7 Private Financing $
6 §4.7 Seller Financing $
7
8
9 §4.4 Cash at Closing $Successful Bid less|15%
10 TOTAL $Successful Bid $Successful Bid
4.2.  Seller ConcessionAt Closing, Seller will creditto Buyer $ (Seller Concession). The Seller

Concession may be used for any Buyer fee, cost, charge or experidithe extent the amount is allowed by the Bylnder
and is included in the Closing StatementClosing Disclosure at Closing. Examples of allowable items to be galy fthe Seller

©
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Concession include, but are not limiteed Buyer$ closing costs, loan discount points, loan origination fees, prepaidatedrany
other fee, cost, charge, expense or expenditure. Seller Concessiaddgimn to any sum Seller has agreed to pay or credit Buyer
elsewhere in this Contract.

4.3. Earnest Money.The Earnest Money set forth in this Section, in the form @ts, busn, or corp check will be
payable to and held bRReck Agri Realty & Auction (Earnest Money Holder), in its trust account, on behalf of
both Seller and Buyer. The Earnest Money deposit must be tendered, bywtlyghis Contract unless the parties mutually agree
to anAlternative Earnest Money Deadlinefor its payment. The parties authorize delivery of the Earnest Monegitiémohe
company conducting the Closing (Closing Company), if angt before Closing. In the event Earnest Money Holder has agreed to
have interest on Earnest Money deposits transferred to a fund establighecimpose of providing affordable housing to Colorado
residents, Seller and Buyer acknowledge and agree that any interest accrthiegE@mnest Money deposited with the Earnest
Money Holder in this transaction will be transferred to such fund.

4.3.1. Alternative Earnest Money Deadline.The deadline for delivering the Earnest Money, if other than at the
time of tender of this Contract, is as set forth asAilternative Earnest Money Deadline

4.3.2. Return of Earnest Money.If Buyer has a Right to Terminate and timely terminates, Buyer is entitled to th
return of Earnest Money as provided in this Contract. If thistt@onis terminated as set forth in § 25 and, except as provided in
§ 24 (Earnest Money Dispute), if the Earnest Money has not already beeredetoltowing receipt of a Notice to Terminate, Seller
agrees to execute and return to Buyer or Broker working witleBwyitten mutual instructiong §., Earnest Money Release form)
within three days of Sell€§ receipt of such form.

4.4, Form of Funds; Time of Payment; Available Funds.

4.4.1. Good Funds.All amounts payable by the parties at Closing, including any loatepds, Cash at Closing
and closing costs, must be in funds that comply with all applicableratto laws, including electronic transfer funds, certified
check, savings and loan telfgicheck and cashi&§rcheck (Good Funds).

4.4.2. Time of Payment; Available FundsAll funds, including the Purchase Price to be paid by Buyer, nmast b
paid before or at Closing or as otherwise agreed in writing betwe@autties to allow disbursement by Closing Company at Gjosin
OR SUCH NONPAYING PARTY WILL BE IN DEFAULT .Buyer represents that Buyer, as of the date of this Confrdddoes
[] Does Nothave funds that are immediately verifiable and available in an amount nibiele$se amount stated as Cash at Closing
in §4.1.

4.5. New Loan.

4.5.1. Buyer to Pay Loan CostsBuyer, except as otherwise permitted in § 4.2 (Seller Concessiappli€able,
must timely pay Buye$ loan costs, loan discount points, prepaid items and loan originatiomsfeeguired by lender.

4.5.2. Buyer May Select FinancingBuyer may pay in cash or select financing appropriate and acceptable to
Buyer, including a different loan than initially sought, except as restricted4is.8 (Loan Limitations) or § 30 (Additional
Provisions).

45.3. Loan Limitations. Buyer may purchase the Property using any of the followimestyof loans:
[] Conventional [_] Other
4.6.  Assumption. Buyer agrees to assume and pay an existing loan in the approximata alﬁtbe Assumption Balance

set forth in § 4.1 (Price and Terms), presently payable at $ per including principal and interest
presently at the rate of % per annum and also including esctbe following as indicatedf | Real Estate Taxes[ |
Property Insurance Premium and []

Buyer agrees to pay a loan transfer fee not to exceed $ . At the time of assumption, the new interest rate will
not exceed % per annum and the new payment will natde®ce per principal and
interest, plus escrow, if any. If the actual principal balance of the exietin at Closing is less than the Assumption Balance, which
causes the amount of cash required from Buyer at Closing to leasecr by more than $ , or if any other terms or

provisions of the loan change, Buyer has the Right to Terminate 8r&%efl on or befor€losing Date
Seller[ ] Will ] Will Not be released from liability on said loan. If applicable, compliance wéthetuirements for release
from liability will be evidenced by delivery | on or beford_oan Transfer Approval Deadline [ ] atClosing of an appropriate
letter of commitment from lender. Any cost payable for release of liability witietie by in an amount not to
exceed $ .
4.7.  Seller or Private Financing.
WARNING: Unless the transaction is exempt, federal and stateimpose licensing, other requirements and restrictions on sellers
and private financier€ontract provisions on financing and financing documents, uebessipt, should be prepared by a licensed
Colorado attorney or licensed mortgage loan originator. Brokers shouglepare or advise the parties on the specifics of financing,
including whether or not a party is exempt from the law.
4.7.1. Seller Financinglf Buyer is to pay all or any portion of the Purchase Price with Setlanding,[ ] Buyer
] Seller will deliver the proposed Seller financing documents to the other party before days bef&eller or
Private Financing Deadline
4.7.1.1. Seller May Terminate. If Seller is to provide Seller financing, this Contract is conditiopainu
Seller determining whether such financing is satisfactory to Seller, inclitdipgyments, interest rate, terms, conditions, cost and




153 compliance with the law. Seller has the Right to Terminate under § 251 peforeSeller or Private Financing Deadling if such
154  Seller financing is not satisfactory to Seller, in Seflesole subjective discretion.

155 4.7.2. Buyer May Terminate.If Buyer is to pay all or any portion of the Purchase Price with Seflgrivate
156 financing, this Contract is conditional upon Buyer determining whetheh financing is satisfactory to Buyer, including its
157 availability, payments, interest rate, terms, conditions and cost. Buyer haglhéoR erminate under § 25.1, on or befSmdler
158 or Private Financing Deadline if such Seller or private financing is not satisfactory to Buyer, ireBfiygole subjective discretion.

159 TRANSACTION PROVISIONS

160 5. FINANCING CONDITIONS AND OBLIGATIONS.

161 5.1.  New Loan Application. If Buyer is to pay all or part of the Purchase Price by obtaininggpnmere new loans (New
162 Loan), or if an existing loan is not to be released at ClosingeBifyrequired by such lender, must make an application verifiable
163 by such lender, on or befoMew Loan Application Deadlineand exercise reasonable efforts to obtain such loan or approval.
164 5.2. New Loan Review.If Buyer is to pay all or part of the Purchase Price with a New LibéContract is conditional
165 upon Buyer determining, in Buy&r sole subjective discretion, whether the New Loan is satisfactory ter Bimgluding its

166 availability, payments, interest rate, terms, conditions and cost. This coridifarthe sole benefit of Buyer. Buyer has the Right
167 to Terminate under 8§ 25.1, on or befdlew Loan Termination Deadling if the New Loan is not satisfactory to Buyer, in Bu§er
168 sole subjective discretion. Buyer does not have a Righérminate based on the New Loan if the objectivas®d on the Appraised
169 Value (defined below) or the Lender Requirements (defined BelBwSELLER IS NOT IN DEFAULT AND DOES NOT

170 TIMELY RECEIVE BUYER % WRITTEN NOTICE TO TERMINATE, BUYER % EARNEST MONEY WILL BE

171 NONREFUNDABLE, except as otherwise provided in this Contract (e.g., Appraisal, Title, Survey).

172 5.3.  Credit Information. If an existing loan is not to be released at Closing, this Contract igicaatl(for the sole benefit

173  of Seller) upon Selle§ approval of Buye$ financial ability and creditworthiness, which approval wilil&eller§ sole subjective

174  discretion. Accordingly: (1) Buyer must supply to SelleiBuyer § Credit Information Deadline, at Buyer§ expense, information
175 and documents (including a current credit report) concerning Bifjeancial, employment and credit condition; (2) Buyer consents
176 that Seller may verify Buye§ financial ability and creditworthiness; and (3) any such informatiddaouments received by Seller
177 must be held by Seller in confidence and not released to others except toeteztinterest in this transaction. If the Cash at
178 Closing is less than as set forth in § 4.1 of this Contract, $elethe Right to Terminate under § 25.1, on or before Closing. If
179 Seller disapproves of Buy&rfinancial ability or creditworthiness, in Selgrsole subjective discretion, Seller has the Right to
180 Terminate under 8§ 25.1, on or bef@sapproval of Buyer § Credit Information Deadline.

181 5.4. Existing Loan Review.If an existing loan is not to be released at Closing, Seller must deliversanfpthe loan

182 documents (including note, deed of trust and any modifications)yterByExisting Loan Deadline For the sole benefit of Buyer,
183 this Contract is conditional upon Buygmreview and approval of the provisions of such loan documBuay®r has the Right to
184 Terminate under § 25.1, on or befdtristing Loan Termination Deadline, based on any unsatisfactory provision of such loan
185 documents, in Buye$ sole subjective discretion. If the len@eapproval of a transfer of the Property is required, this Contract is
186 conditional upon Buyer obtaining such approval without change itethes of such loan, except as set forth in § 4.6. If lefider
187 approval is not obtained Byoan Transfer Approval Deadline, this Contract will terminate on such deadline. Seller has the Right
188 to Terminate under § 25.1, on or before Closing, in S$lkwle subjective discretion, if Seller is to be released from liability under
189 such existing loan and Buyer does not obtain such compliance as set frl6in

190 6. APPRAISAL PROVISIONS.

191 6.1.  Appraisal Definition. $Q 3$SSUDLVDO” LV DQ RSLQLRQ Rl YDOXH SUHBDIDHE &E R
192 behalf of Buyer or Buye$ lender, to determine the Propetynarket value (Appraised Value). The Appraisal may also set forth
193 certain lender requirements, replacements, removals or repairsamgoas or to the Property as a condition for the Property to be
194 valued at the Appraised Value.

195 6.2. Appraisal Condition. The applicable appraisal provision set forth below applies to the respectivepeasetyforth
196 in § 4.5.3, or if a cash transaction (i.e. no financig®.2.1 applies.
197 6.2.1. Conventional/Other. Buyer has the right to obtain an Appraisal. If the Appraised Value is lesghihan

198 Purchase Price, or if the Appraisal is not received by Buyer on orebigbpraisal Deadline Buyer may, on or befor&ppraisal
199 Objection Deadling notwithstanding § 8.3 or § 13:

200 6.2.1.1. Notice to Terminate.Notify Seller in writing, pursuant to § 25.1, that this Contract is terminated
201 or

202 6.2.1.2. Appraisal Objection. Deliver to Seller a written objection accompaniedditpher a copy of the
203 Appraisal or written notice from lender that confirms the Apgdigalue is less than the Purchase Price (Lender Verification)
204 6.2.13. Appraisal Resolution. If an Appraisal Objection is received by Seller, on or befsppraisal

205 Objection Deadlineand if Buyer and Seller have not agreed in writing to a settlement tloere@ofbeforeAppraisal Resolution
206 Deadline this Contract will terminate on thgppraisal Resolution Deadling unless Seller receives Buygmvritten withdrawal of
207 the Appraisal Objection before such termination, i.e., on or before expiddthppraisal Resolution Deadline
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6.3.  Lender Property Requirements.If the lender imposes any written requirements, replacementsyasror repairs,
including any specified in the Appraisal (Lender Requirements) to be tmdbte Property (e.g., roof repair, repainting), beyond
those matters already agreed to by Seller in this Contract, this Contraiciateston the earlier of three days following Sefler
receipt of the Lender Requirements, or Closing, unless prior tonation: (1) the parties enter into a written agreement to satisfy
the Lender Requirements; (2) the Lender Requirements have bepletaimor (3) the satisfaction of the Lender Requirements is
waived in writing by Buyer.

6.4. Costof Appraisal. Cost of the Appraisal to be obtained after the date of this Contract musehegaid by_| Buyer
[] Seller. The cost of the Appraisal may include any and all fees paid to the appagisetisal management company, lerfler
agent or all three.

7. OWNERS JASSOCIATION. This Section is applicable if the Property is located within a Common Interesh@Quity and
subject to the declaration (Association).

7.1. Common Interest Community Disclosure THE PROPERTY IS LOCATED WITHIN A COMMON
INTEREST COMMUNITY AND IS SUBJECT TO THE DECLARATION FOR THE COMMUNITY. TH E OWNER OF
THE PROPERTY WILL BE REQUIRED TO BE A MEMBER OF THE OWNERS {ASSOCIATION FOR THE
COMMUNITY AND WILL BE SUBJECT TO THE BYLAWS AND RULES AND REGULATIONS OF TH E
ASSOCIATION. THE DECLARATION, BYLAWS AND RULES AND REGULATIONS WILL IMPOSE  FINANCIAL
OBLIGATIONS UPON THE OWNER OF THE PROPERTY, INCLUDING AN OBLIGATIO N TO PAY ASSESSMENTS
OF THE ASSOCIATION. IF THE OWNER DOES NOT PAY THESE ASSESSMENTS, THE ASSOCIATION COULD
PLACE A LIEN ON THE PROPERTY AND POSSIBLY SELL IT TO PAY THE DEBT. THE DECLARATION, BYLAWS
AND RULES AND REGULATIONS OF THE COMMUNITY MAY PROHIBIT THE OWNER FROM MAKI NG
CHANGES TO THE PROPERTY WITHOUT AN ARCHITECTURAL REVIEW BY THE ASSOCIATI ON (OR A
COMMITTEE OF THE ASSOCIATION) AND THE APPROVAL OF THE ASSOCIATION. P URCHASERS OF
PROPERTY WITHIN THE COMMON INTEREST COMMUNITY SHOULD INVESTIGATE THE FI NANCIAL
OBLIGATIONS OF MEMBERS OF THE ASSOCIATION. PURCHASERS SHOULD CAREFULLY R EAD THE
DECLARATION FOR THE COMMUNITY AND THE BYLAWS AND RULES AND REGULATIONS OF THE
ASSOCIATION.

7.2.  Association Documents to BuyerSeller is obligated to provide to Buyer the Association Documents (defined)below
at Seller§ expense, on or befoAssociation Documents Deadline Seller authorizes the Association to provide the Association
Documents to Buyer, at Sell§rexpense. Selldrobligation to provide the Association Documents is fulfilled upon Bfiyeceipt
of the Association Documents, regardless of who provides such documents.

7.3.  Association DocumentsAssociation documents (Association Documents) consist of the foljlowin

7.3.1. All Association declarations, articles of incorporation, bylaws, articlesgafrization, operating agreements,
rules and regulations, party wall agreements and the Assocfatesponsible governance policies adopted un@&38.3-209.5,
C.R.SS;

7.3.2. Minutes of: (1) the annual ownefs member§meeting and (2) any executive boafolsmanager§meetings
such minutes include those provided under the most currentladisglosure required under38-33.3-209.4, C.R.S. (Annual
Disclosure) and minutes of meetings, if any, subsequent to the minutesdisitidhe Annual Disclosure. If none of the preceding
minutes exist, then the most recent minutes, if any (88 7.3.1.ar&j @ollectively, Governing Documents); and

7.3.3. List of all Association insurance policies as provided in the Associitiast Annual Disclosure, including,
but not limited to, property, general liability, association director andeofprofessional liability and fidelity policies. The list must
include the company names, policy limits, policy deductibles, additi@méd insureds and expiration dates of the policies listed
(Association Insurance Documents);

73.4. A list by unit type of the Associatioh assessments, including both regular and special assessments as
disclosed in the Associatidhlast Annual Disclosure;

7.3.5. The Associatior$ most recent financial documents which consist of: (1) the Assocthtiperating budget
for the current fiscal year, (2) the Associat®most recent annual financial statements, including any amounts held i feserv
the fiscal year immediately preceding the Associafidast Annual Disclosure, (3) the results of the Associgiomost recent
available financial audit or review, (4) list of the fees and charges (regaafleasne of title of such fees or charges) that the
Association§ community association manager or Association will charge in connedgtiothe Closing including, but not limited
to, any fee incident to the issuance of the Associdistatement of assessments (Status Letter), any rush or update fed évarg
the Status Letter, any record change fee or ownership record transf@Réeerd Change Fee), fees to access documents, (5) list of
all assessments required to be paid in advance, reserves or working capitalldsm@tand (6) reserve study, if ar§§(7.3.4 and
7.3.5, collectively, Financial Documents);

7.3.6. Any written notice fromKH $VVRFLDWLRQ WR 6HOOHU R lunder$3B&3\3\B03.5 F W L |
C.R.S. within the past six months and the result of whether the Assoaatwaved or disapproved such action (Construction
Defect Documents).lRWKLQJ LQ WKLY 6HFWLRQ OLPLWY WKH 6HOOBYIVHRKXQ UHIBNX Q G
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(Disclosure of Adverse Material Facts; Subsequent Disclosure; Present Conditicdipgneloy problems or defects in the common
elements or limited common elements of the Association property.

7.4.  Conditional on Buyer$§ Review. Buyer has the right to review the Association Documents. Buyer has the Right to
Terminate under § 25.1, on or befétgsociation Documents Termination Deadlinebased on any unsatisfactory provision in any
of the Association Documents, in Buyirsole subjective discretion. Should Buyer receive the Association Docuafets
Association Documents DeadlineBuyer, at Buye§ option, has the Right to Terminate under § 25.1 by Bfiydptice to
Terminate received by Seller on or before ten days after Buyeceipt of the Association Documents. If Buyer does not receive
the Association Documents, or if Buygmotice to Terminate would otherwise be required to be received by SelleClaftarg
Date, Buyer$ Notice to Terminate must be received by Seller on or before Closiigllér does not receive Buygmotice to
Terminate within such time, Buyer accepts the provisions of thecidigm Documents as satisfactory and Buyer waives any Right
to Terminate under this provision, notwithstanding the prowssif § 8.6 (Right of First Refusal or Contract Approval).

8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of Record Title.
8.1.1. Seller Selects Title Insurance Companyf this box is checked, Seller will select the title insurance company
to furnish the owne$ title insurance policy at Sell§rexpense. On or befoRecord Title Deadling Seller must furnish to Buyer,
a current commitment for an owrtitle insurance policy (Title Commitment), in an amount equal touhehBse Price, or if this
box is checked[] an Abstract of Title certified to a current date. Seller will cause the title insurance policy to Ut issd
delivered to Buyer as soon as practicable at or after Closing.
] 8.1.2. Buyer Selects Title Insurance Companyif this box is checked, Buyavill select the title insurance company
to furnish the owne§ title insurance policy at Buy&rexpense. On or befoRecord Title Deadling Buyer must furnish to Seller, a
current commitment for oven § title insurance policy (Title Commitment), in an amounta to the Purchase Price.
If neither box in § 8.1.1 or § 8.1.2 is checked, § 8.1.liegp

8.1.3. Owner § Extended Coverage (OEC).The Title Commitment[_] Will [] Will Not contain Ownef
Extended Coverage (OEC). If the Title Commitment is to contain QE®ill commit to delete or insure over the standard
exceptions which relate to: (1) parties in possession, (2) unrecgadechents, (3) survey matters, (4) unrecorded mecHjaits
(5) gap period (period between the effective date and time of tamant to the date and time the deed is recorded) and (6) unpaid
taxes, assessments and unredeemed tax sales prior to the year of Blosiagditional premium expense to obtain OEC will be
paid by[ ] Buyer [_] Seller [] One-Half by Buyer and One-Half by Seller (] Other
Regardless of whether the Contract requires OEC, the Title Insurancei@mntimay not provide OEC or delete or insure over
any or all of the standard exceptions for OEC. The Title Insurance &onmpay require a New Survey or New ILC, defined below
among other requirements for OHCZthe Title Insurance Commitment is not satisfactory to Buyer, Bogera right to object under
§ 8.5 (Right to Object to Title, Resolution).

8.1.4. Title Documents.Title Documents consist of the following: (1) copies of any plats, declaratiomsnants,
conditions and restrictions burdening the Property and (2) copiesyofthar documents (or, if illegible, summaries of tsuc
documents) listed in the schedule of exceptions (Exceptions) in theChtlemitment furnished to Buyer (collectively, Title
Documents).

8.1.5. Copies of Title Documents.Buyer must receive, on or befoRecord Title Deadling copies of all Title
Documents. This requirement pertains only to documents as sHawoood in the office of the clerk and recorder in the county
where the Property is located. The cost of furnishing copies of theramts required in this Section will be at the expense of the
party or parties obligated to pay for the owfditle insurance policy.

8.1.6. Existing Abstracts of Title. Seller must deliver to Buyer copies of any abstracts of title covering all or any
portion of the Property (Abstract of Title) in Selfepossession on or befdRecord Title Deadline

8.2.  Record Title. Buyer has the right to review and object to the Abstract of Titleitte Tommitment and any of the
Title Documents as set forth in § 8.5 (Right to Object to Title, Resolutioa) baforeRecord Title Objection Deadline Buyer$
objection may be based on any unsatisfactory form or content of Titteri@ment or Abstract of Title, notwithstanding § 13, or
any other unsatisfactory title condition, in Bufiesole subjective discretion. If the Abstract of Title, Title Commitment or Title
Documents are not received by Buyer on or befor&®#word Title Deadling or if there is an endorsement to the Title Commitment
that adds a new Exception to title, a copy of the new Exception to titithandodified Title Commitment will be delivered to
Buyer. Buyer has until the earlier of Closing or ten days after regeguch documents by Buyer to review and object to: (1) any
required Title Document not timely received by Buyer, (2) any charthe thbstract of Title, Title Commitment or Title Documents,
or (3) any endorsement to the Title Commitment. If Seller receives Buiatice to Terminate or Notice of Title Objection,
pursuant to this § 8.2 (Record Title), any title objection by Bis/jgoverned by the provisions set forth i8.8 (Right to Object to
Title, Resolution). If Seller has fulfilled all Sell§robligations, if any, to deliver to Buyer all documents required&y §Evidence
of Record Title) and Seller does not receive Buf@totice to Terminate or Notice of Title Objection by the applicable deadline
specified above, Buyer accepts the condition of title as disclosed by thachstiTitle, Title Commitment and Title Docuarts
as satisfactory.

8.3. Off-Record Title. Seller must deliver to Buyer, on or befddéf-Record Title Deadling true copies of all existing
surveys in Selle§ possession pertaining to the Property and must disclose to Buyasathents, liens (including, without
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limitation, governmental improvements approved, but not yet instaliexther title matters (including, without limitation, rights of
first refusal and options) not shown by public records, dEwiSeller has actual knowledge (Off-Record Matters). This Section
excludes anyNew ILC or New Surveygoverned under § 9 (New ILC, New SuryeBuyer has the right to inspect the Property to
investigate if any third party has any right in the Property notvahby public records (e.g., unrecorded easement, boundary line
discrepancy or water rights). BuyrNotice to Terminate or Notice of Title Objection of any unsatisfactory condiibether
disclosed by Seller or revealed by such inspection, notwithstanddig) @Record Title) and 3 (Transfer of Title)), in Buye$

sole subjective discretion, must be received by Seller on or beféiBecord Title Objection Deadline If an Off-Record Matter

is received by Buyer after th@ff-Record Title Deadling Buyer has until the earlier of Closing or ten days after receipulyer

to review and object to such Off-Record Matter. If Seller receives Bhidatice to Terminate or Notice of Title Objection pursuant
to this § 8.3 (Off-Record Title), any title objection by Buyer isgyoed by the provisions set forth i8% (Right to Object to Title,
Resolution). If Seller does not receive Bugdxlotice to Terminate or Notice of Title Objection by the applicable deadline specified
above, Buyer accepts title subject to such Off-Record Matters and ifigim, of third parties not shown by public records of which
Buyer has actual knowledge.

84.  Special Taxing Districts. SPECIAL TAXING DISTRICTS MAY BE SUBJECT TO GENERAL OBLIGATIO N
INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING O F SUCH DEBT WHERE
CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DISTRI CT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS S HOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE P ROPERTY AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIO NERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR.

A tax certificate from the respective county treasurer listing anyapaxing districts that effect the Property (Tax Certificate)
must be delivered to Buyer on or befétecord Title Deadline If the Property is located within a special taxing district and such
inclusion is unsatisfactory to Buyen Buyer$§ sole subjective discretion, Buyer may object, on or bé&teword Title Objection
Deadline If the Tax Certificate shows that the Property is included in a spegialy district ands received by Buyer after the
Record Title Deadline Buyer has until the earlier of Closing or ten days after receipt bgrBayeview and object to the Propefty
inclusion in a special taxing distriasunsatisfactory to Buyer.

8.5. Right to Object to Title, Resolution. Buyer$§ right to object, in Buye§ sole subjective discretion, to any title matters
includes those matters set forth in § 8.2 (Record Title), § 8.3 (Ofi+Rd(dtle), § 8.4 (Special Taxing District) and § 13 (Transfer
of Title). If Buyer objects to any title matter, on or before the apgkcdéadline, Buyer has the following options:

85.1. Title Objection, Resolution. If Seller receives Buye$ written notice objecting to any title matter (Notice of
Title Objection) on or before the applicable deadline and if Buyer and Sellemiohagreed to a written settlement thereof on or
beforeTitle Resolution Deadling this Contract will terminate on the expirationlatie Resolution Deadline unless Seller receives
Buyer$§ written withdrawal of Buye$ Notice of Title Objection (i.e., Buy& written notice to waive objection to such items and
waives the Right to Terminate for that reason), on or before expiratiditle Resolution Deadline If either the Record Title
Deadline or the Off-Record Title Deadline, or both, are extended pursu&Bt2qRecord Title), § 8.3 (Off-Record Title) or § 8.4
(Special Taxing Districts), the Title Resolution Deadline also will be automatically extemtleglearlier of Closing or fifteen days
after Buyer$ receipt of the applicable documents; or

8.5.2. Title Objection, Right to Terminate. Buyer may exercise the Right to Terminate under § 25.1, on orbefor
the applicable deadline, based on any title matter unsatisfactory to Buyer einfBgte subjective discretion.

8.6.  Right of First Refusal or Contract Approval. If there is a right of first refusal on the Property or a right to afgpro
this Contract, Seller must promptly submit this Contract according to theaedvnditions of such right. If the holder of the right
of first refusal exercises such right or the holder of a right tocapplisapproves this Contract, this Contract will terminate. If the
right of first refusal is waived explicitly or expires, or the Contraetpproved, this Contract will remain in full foreed effect.
Seller must promptly notify Buyer in writing of the foregoingeXpiration or waiver of the right of first refusal or approval of this
Contract has not occurred on or befBight of First Refusal Deadling this Contract will then terminate.

8.7.  Title Advisory. The Title Documents affect the title, ownership and use of the Progedtyshould be reviewed
carefully. Additionally, other matters not reflected in the Title Documenisaffact the title, ownership and use of the Property,
including, without limitation, boundary lines and encroachmentsbaei requirements, area, zoning, building code violations,
unrecorded easements and claims of easements, leases and othedeshagr@ements, water on or under the Property and various
laws and governmental regulations concerning land use, developmesarchmental matters.

8.7.1. OIL, GAS WATER AND MINERAL DISCLOSURE. THE SURFACE ESTATE OF THE
PROPERTY MAY BE OWNED SEPARATELY FROM THE UNDERLYING MINERAL ESTATE A ND TRANSFER OF
THE SURFACE ESTATE MAY NOT NECESSARILY INCLUDE TRANSFER OF THE MINERAL ESTA TE OR WATER
RIGHTS. THIRD PARTIES MAY OWN OR LEASE INTERESTS IN OIL, GAS, OTHER MINERA LS, GEOTHERMAL
ENERGY OR WATER ON OR UNDER THE SURFACE OF THE PROPERTY, WHICH INTERES TS MAY GIVE THEM
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RIGHTS TO ENTER AND USE THE SURFACE OF THE PROPERTY TO ACCESS THE MINERAL ESTATE, OIL,
GAS OR WATER.

8.7.2. SURFACE USE AGREEMEN'. THE USE OF THE SURFACE ESTATE OF THE PROPERTY TO
ACCESS THE OIL, GAS OR MINERALS MAY BE GOVERNED BY A SURFACE USE AGREEMENT, A
MEMORANDUM OR OTHER NOTICE OF WHICH MAY BE RECORDED WITH THE COUNTY C LERK AND
RECORDER.

8.7.3. OIL AND GAS ACTIVITY . OIL AND GAS ACTIVITY THAT MAY OCCUR ON OR ADJACENT
TO THE PROPERTY MAY INCLUDE, BUT IS NOT LIMITED TO, SURVEYING, DRILLING, @ WELL COMPLETION
OPERATIONS, STORAGE, OIL AND GAS, OR PRODUCTION FACILITIES, PRODUCING WELLS, RE WORKING
OF CURRENT WELLS AND GAS GATHERING AND PROCESSING FACILITIES.

8.7.4. ADDITIONAL INFORMATION. BUYER IS ENCOURAGED TO SEEK ADDITIONAL
INFORMATION REGARDING OIL AND GAS ACTIVITY ON OR ADJACENT TO THE PROPERTY, | NCLUDING
DRILLING PERMIT APPLICATIONS. THIS INFORMATION MAY BE AVAILABLE FROM THE COLORADO OIL
AND GAS CONSERVATION COMMISSION.

8.7.5. Title Insurance ExclusionsMatters set forth in this Section and others, may be excepted, eddhadn, or
not covered by the own@rtitle insurance policy.

8.8. Consult an Attorney. Buyer is advised to timely consult legal counsel with respect to all such nattdrere are
strict time limits provided in this Contract (e.Becord Title Objection Deadline andOff-Record Title Objection Deadling.

9. NEW ILC, NEW SURVEY.
9.1. NewlILC or New Survey. If the box is checked, a: £)] New Improvement Location Certificate (New ILC); or,

2) [] New Surveyin the form of ; is requiredeafadiowing will apply:

9.1.1. Ordering of New ILC or New Survey.[ ] Seller [_] Buyer will order the New ILC or New Survey. The
New ILC or New Survey may also be a previous ILC or surliayis in the above-required form, certified and updated as oéa dat
after the date of this Contract.

9.1.2. Payment for New ILC or New Survey.The cost of the New ILC or New Survey will be paid, on or before
Closing, by:[ ] Seller [] Buyer or:

9.1.3. Delivery of New ILC or New Survey. Buyer, Seller, the issuer of the Title Commitment (or the provider of
the opinion of title if an Abstract of Title) and will receive a New ILC or New Survey on or befblew
ILC or New Survey Deadline

9.1.4. Certification of New ILC or New Survey. The New ILC or New Survey will be certified by the surveyor
to all those who are to receive the New ILC or New Survey.

9.2. Buyer$ Right to Waive or Change New ILC or New Survey SelectionBuyer may select a New ILC or New
Surveydifferent than initially specified in this Contrai€tthere is no additional cost to Seller or change to\tee ILC or New
Survey Objection Deadline Buyer may, in Buye® sole subjective discretion, waive a New ILC or New Suif/égne prior to
Seller incurring any cost for the same.

9.3. New ILC or New Survey Objection. Buyer has the right to review and object to the New ILC or Newejuif the
New ILC or New Survey is not timely received by Buyer or is unsatiefy to Buyer, in Buye$ sole subjective discretion, Buyer
may, on or befor&ew ILC or New Survey Objection Deadline notwithstanding § 8.3 or § 13:

9.3.1. Notice to Terminate. Notify Seller in writing, pursuant to § 25.1, that this Contract is terminated; o

9.3.2. New ILC or New Survey Objection.Deliver to Seller a written description of any matter that was to be
shown or is shown in the New ILC or New Survey that is unsatisfy and that Buyer requires Seller to correct.

9.3.3. New ILC or New Survey Resolution.If a New ILC or New Survey Objectionis received by Seller, on or
beforeNew ILC or New Survey Objection Deadlineand if Buyer and Seller have not agreed in writing to a settlement tlogreof
or before New ILC or New Survey Resolution Deadlingthis Contract will terminate on expiration of thidew ILC or New
Survey Resolution Deadlineunless Seller receives Buygmritten withdrawal of the New ILC or New Survey Objection before
such termination, i.e., on or before expirationNdéw ILC or New Survey Resolution Deadline

DISCLOSURE, INSPECTION AND DUE DILIGENCE

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
WATER.

10.1. Seller§ Property Disclosure. On or beforeSeller § Property Disclosure DeadlingSeller agrees to deliver to Buyer
the most current version of the applicable Colorado Real Estate Comn§sSaier$ Property Disclosure form completed by Seller
to Seller§ actual knowledge and current as of the date of this Contract.
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10.2. Disclosure of Adverse Material FactsSubsequent DisclosurePresent Condition. Seller must disclose to Buyer
any adverse material facts actually known by Seller as of the date of titte€deller agrees that disclosure of adverse material
facts will be in writing. In the event Seller discovers an adverse materiaffac the date of this Contract, Seller must timely
disclose such adverse fact to Buyer. Buyer has the Right to TerminateohabedSelle§ new disclosure on the earlier of Closing
or five days after Buye$ receipt of the new disclosure. Except as otherwise providedidmtract, Buyer acknowledges that
6HOOHU LV FRQYH\LQJ W K Hs3dJ RRRHUGNWhdRISYo B \Qdth3AlFaDI] ¥

10.3. Inspection.Unless otherwise provided in this Contract, Buyer, acting in got fas the right to have inspections
(by one or more third parties, personally or both) of the Ptpped Inclusions (Inspection), at Buygexpense. If (1) the physical
condition of the Property, including, but not limited to, the red@lls, structural integrity of the Property, the electrical, plumbing,
HVAC and other mechanical systems of the Property, (2) the physiodition of the Inclusions, (3) service to the Property
(including utilities and communication services), systems and comfgooéthe Property (e.g., heating and plumbing), (4) any
proposed or existing transportation project, road, street or higlondy) any other activity, odor or noise (whether on or dff th
Property) and its effect or expected effect on the Property or itpactuis unsatisfactory, in BuyBrsole subjective discretion,
Buyer may:

103.1. Inspection Objection.On or before thelnspection Objection Deadline deliver to Seller a written
description of any unsatisfactory condition that Buyer requires Seller to comrect; o

10.3.2. Terminate. On or before thénspection Termination Deadling notify Seller in writing, pursuant to § 25.1,
that this Contract is terminated due to any unsatisfactory conditigpection Termination Deadline will be on the earlier of
Inspection Resolution Deadline or the date specified in § 3.1 for Inspection Termination Deadline.

10.33. Inspection Resolution. If an Inspection Objection is received by Seller, on or bdfmspection Objection
Deadline and if Buyer and Seller have not agreed in writing to a settlement thereofoeforelnspection Resolution Deadline
this Contract will terminate olmspection Resolution Deadlinaunless Seller receives Buygmritten withdrawal of the Inspection
Objection before such termination, i.e., on or before expiratiénsplection Resolution Deadline

10.4. Damage, Liens and Indemnity Buyer, except as otherwise provided in this Contract or other writtennagnée
between the parties, is responsible for payment for all inspections stestsys, engineering reports, or other reports performed at
Buyer$ request (Work) and must pay for any damage that occurs toaper®y and Inclusions as a result of such Work. Buyer
must not permit claims or liens of any kind against the Property fok\performed on the Property. Buyer agrees to indemnify,
protect and hold Seller harmless from and against any liability, daw@giegr expense incurred by Seller and caused by any such
Work, claim, or lien. This indemnity includes Selferight to recover all costs and expenses incurred by Seller to dejaimst
any such liability, damage, cost or expense, or to enforce this Senthring Sellet$ reasonable attorney fees, legal fees and
expenses. The provisions of this Section survive the terminatidmsContract. This § 10.4 does not apply to items performed
pursuant to an Inspection Resolution.

10.5. Insurability. Buyer has the right to review and object to the availability, terms anditimms of and premium for
property insurance (Property Insurance). Buyer has the Rigfiterminate under § 25.1, on or befdPeoperty Insurance
Termination Deadline, based on any unsatisfactory provision of the Property InseyamBuyer$ sole subjective discretion.

10.6. Due Diligence.

10.6.1. Due Diligence Documentdf the respective box is checked, Seller agrees to deliver copies of theirfigllo
documents and information pertaining to the Property (Due Diligencarbents) to Buyer on or befoBie Diligence Documents
Delivery Deadline

] 10.6.1.1. All contracts relating to the operation, maintenance and management obpieety?
] 10.6.1.2. Property tax bills for the last years;
] 10.6.1.3. As-built construction plans to the Property and the tenant improvennecitgling architectural,

electrical, mechanical and structural systems; engineering reports; anahpatnCertificates of Occupancy, to the extent now
available;

] 10.6.1.4. Alist of all Inclusions to be conveyed to Buyer;

] 10.6.1.5. Operating statements for the past years;

] 10.6.1.6. Arent roll accurate and correct to the date of this Contract;

] 10.6.1.7. All current leases, including any amendments or other occypagreements, pertaining to the

Property. Those leases or other occupancy agreements pertainingtogbgy that survive Closing are as follows (Leases):

] 10.61.8. A schedule of any tenant improvement work Seller is obligated to completeab not yet
completed and capital improvement work either scheduled or in proc#ss date of this Contract;

10.6.1.9. All insurance policies pertaining to the Property and copies of any claimbh e been made
for the past years;
] 10.6.1.10.Soils reports, surveys and engineering reports or data pertairting Ryoperty (if not delivered
earlier under § 3);

10.6.1.11.Any and all existing documentation and reports regarding Phase | andirbnmental reports,
letters, test results, advisories and similar documents respective to the existeaoexistence of asbestos, PCB transformers, or
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other toxic, hazardous or contaminated substances and/or undergtotage tanks and/or radon gas. If no reports are in $eller
possession or known to Seller, Seller warrants that no such reportSatleif possession or known to Seller;
] 10.6.1.12.Any Americans with Disabilities Aaeports, studies or surveys concerning the compliance of the
Property with said Act;

10.6.1.13.All permits, licenses and other building or use authorizations issuseyftyovernmental authority
with jurisdiction over the Property and written notice of any violatibany such permits, licenses or use authorizations, if any; and
] 10.6.1.14.0ther documents and information:

106.2. Due Diligence Documents Review and Objectio®uyer has the right to review and object to Due Diligence
Documents. If the Due Diligence Documents are not supplied to Buygeansatisfactory, in Buy&rsole subjective discretion,
Buyer may, on or beforBue Diligence Documents Objection Deadline

10.6.2.1. Notice to Terminate Notify Seller in writing, pursuant to § 25.1, that this Contract is terminated,;
or

10.6.2.2. Due Diligence Documents ObjectiorDeliver to Seller a written description of any
unsatisfactory Due Diligence Documents that Buyer requires Seller to correct.

10.62.3. Due Diligence Documents Resolutionlf a Due Diligence Documents Objection is received by
Seller, on or beforBue Diligence Documents Objection Deadlinand if Buyer and Seller have not agreed in writing to a settlement
thereof on or befor®ue Diligence Documents Resolution Deadlinghis Contract will terminate oDue Diligence Documents
Resolution Deadlineunless Seller receives Buygmritten withdrawal of the Due Diligence Documents Objection before such
termination, i.e., on or before expiration@fie Diligence Documents Resolution Deadline

10.6.3. Zoning. Buyer has the Right to Terminate under § 25.1, on or bé&foeeDiligence Documents Objection
Deadling, based on any unsatisfactory zoning and any use restrictionseichppsny governmental agency with jurisdiction over
the Property, in Buye$ sole subjective discretion.

10.6.4. Due DiligencexEnvironmental, ADA. Buyer has the right to obtain environmental inspections of the
Property including Phase | and Phase Il Environmental Site Assessments, as lappli¢&eller [_] Buyer will order or provide
[] Phase | Environmental Site Assessment_| Phase Il Environmental Site Assessmer{compliant with most current version
of the applicable ASTM E1527 standard practices for Environmental Site Asstssearel/of_]
at the expense of | Seller [] Buyer (Environmental Inspection). In addition, Buyer, at Bu§e¥xpense, may also conduct an
evaluation whether the Property complies with #reericans with Disabilities AQtADA Evaluation). All such inspections and
evaluations must be conducted at such times as are mutually agreeable taariméminterruption of Sell&g and any Selle§
tenantsibusiness uses of the Property, if any.

If Buyer § Phase | Environmental Site Assessment recommends a Phase || Eantadi8ite Assessment, tRavironmental
Inspection Termination Deadlinewill be extended by days (Extended Environmental Inspection
Termination Deadline) and if such Extended Environmental Inspectionifa@ion Deadline extends beyond Qlesing Date the
Closing Date will be extended a like period of time. In such evént,Seller [ ] Buyer must pay the cost for such Phase Il
Environmental Site Assessment.

Notwithstanding Buye$ right to obtain additional environmental inspections of the Properhysirgt10.6.4Buyer has the
Right to Terminate under § 25.1, on or bef&revironmental Inspection Termination Deadline or if applicable, the Extended
Environmental Inspection Termination Deadline, based on any unsatisfeesotis of Environmental Inspection, in Bufesole
subjective discretion.

Buyer has the Right to Terminate under 8§ 25.1, on or bef@rd& Evaluation Termination Deadline, based on any
unsatisfactory ADA Evaluation, in Buy&rsole subjective discretion.

10.7. Conditional Upon Sale of PropertyThis Contract is conditional upon the sale and closing of that cerieny
owned by Buyer and commonly known as . Buyer has thetRigh
to Terminate under § 25.1 effective upon Seflleeceipt of Buye$ Notice to Terminate on or befd@®nditional Sale Deadlineif
such property is not sold and closed by such deadline. This Sedtorhie sole benefit of Buyer. If Seller does not receive Blyer
Notice to Terminate on or befo@onditional Sale Deadling Buyer waives any Right to Terminate under this provision.

108. Source of Potable Water (Residential Land and Resideat Improvements Only). Buyer [ ] Does Does Not
acknowledge receipt of a copy of SefeProperty Disclosure or Source of Water Addendum disgidhe source of potable water for
the Property.[n] There isNo Well. Buyer[ ] Does [r] Does Notacknowledge receipt of a copy of the current well permit.

Note to Buyer: SOME WATER PROVIDERS RELY, TO VARYING DEGREES, ON NONRENEWABLE GROUND
WATER. YOU MAY WISH TO CONTACT YOUR PROVIDER (OR INVESTIGATE THE DESCRIBED SOURCE) TO
DETERMINE THE LONG-TERM SUFFICIENCY OF THE PROVIDER $WATER SUPPLIES.

10.9. Existing Leases; Modification of Existing Leases; New LeaseSeller states that none of the Leases to be assigned
to the Buyer at the time of Closing contain any rent concessions, reatioegLor rent abatements except as disclosed in the Lease
or other writing received by Buyer. Seller will not amend, alter, moditend or cancel any of the Leases nor will Seller enter into
any new leases affecting the Property without the prior written cons8atyef, which consent will not be unreasonably withheld
or delayed.
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552 11. ESTOPPEL STATEMENTS.

553 11.1. Estoppel Statements ConditionsBuyer has the right to review and object to any Estoppel Statements. Sedter mu
554 request from all tenants of the Property and if received by Seller, deliBaryer on or befor&stoppel Statements Deadline

555 statements in a form and substance reasonably acceptable to Bugeraffooccupant or tenant at the Property (Estoppel Statement)
556 attached to a copy of the Lease stating:

557 11.1.1. The commencement date of the Lease and scheduled termination date of&ie Lea

558 11.1.2. That said Lease is in full force and effect and that there have beenbseqaent modifications or
559 amendments;

560 11.1.3. The amount of any advance rentals paid, rent concessions given asdgepid to Seller;

561 11.1.4. The amount of monthly (or other applicable period) rental paid to Seller;

562 11.1.5. That there is no default under the terms of said Lease by landlocdgpant; and

563 11.1.6. That the Lease to which the Estoppel Statement is attached is a true, correchaleteomopy of the Lease
564 demising the premises it describes.

565 112. Seller Estoppel Statementln the event Seller does not receive from all tenants of the Property éteingigned

566 Estoppel Statement, Seller agrees to complete and execute an Estoppel Statemefargettiveginformation and documents
567 required §11.1 abovaend deliver the same to Buyer on or beféstoppel Statements Deadline.

568 113. Estoppel Statements Termination.Buyer has the Right to Terminate under § 25.1, on or befsteppel
569 Statements Termination Deadline based on any unsatisfactory Estoppel Statement, in Bugele subjective discretion, or if
570 Seller fails to deliver the Estoppel Statements on or béfsteppel Statements DeadlineBuyer also has the unilateral right to
571 waive any unsatisfactory Estoppel Statement.

572 CLOSING PROVISIONS |

573 12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

574 12.1. Closing Documents and Closing InformationSeller and Buyer will cooperate with the Closing Company to enable
575 the Closing Company to prepare and deliver documents required fangCtosBuyer and Seller and their designees. If Buyer is
576 obtaining a loan to purchase the Property, Buyer acknowledges 8Ugmsder is required to provide the Closing Company, in a
577 timely manner, all required loan documents and financial information aongeBuyer$ loan. Buyer and Seller will furnish any
578 additional information and documents required by Closing Companyili be necessary to complete this transaction. Bugdr a
579 Seller will sign and complete all customary or reasonably-required docuatamtbefore Closig.

580 12.2. Closing Instructions. Colorado Real Estate CommissBiClosing Instructions_] Are Are Not executed with
581 this Contract.
582 12.3. Closing.Delivery of deed from Seller to Buyer will be at closing (Closing). Closgiiligbe on the date specified as

583 the Closing Date or by mutual agreement at an earlier date. The hour and place of Cledinge as designated by
584 mutual agreement of parties )

585 12.4. Disclosure of Settlement CostBuyer and Seller acknowledge that costs, quality and extent of serviceetassen
586 different settlement service providers (e.g., attorneys, lenders, inspantbtitle companies).

587 13. TRANSFER OF TITLE. 6 XEMHFW WR % X\HUYfV FRPS O L Ddps-dfl thisLOahikatt! KeludividrdtbeRanderQ G
588 of any payment due at Closing, Seller must execute and deliver the follgagdgand sufficient deed to Buyer, at Closing:

589 [ ] special warranty deedh] general warranty deefl | bargain and sale deeld] quit claim deed. ] SHUVRQDO UHSUH)

500 deed [] deed. Seller, provided anetebiisinot selected, must execute and deliver a good
591 and sufficient special warranty deed to Buyer, at Closing.
592 Unless otherwise specified in 830 (Additional Provisions), if title wiltbreveyed using a special warranty deed or a general

593 ZDUUDQW\ GHHG WLWOH ZLOO EH FRQYH\HYXH &V XEDMEBEWA)VCR.SIWDW XWRU\ H[FH

594 14. PAYMENT OF LIENS AND ENCUMBRANCES. Unless agreed to by Buyer in writing, any amounts owed oriemy
595 or encumbrances securing a monetary sum, including, but not limiaytgpovernmental liens for special improvements installed
596 as of the date of Buydr signature hereon, whether assessed or not and previou§tsreass will be paid at or before Closing by
597 Seller from the proceeds of this transaction or from any othecesou

598 15. CLOSING COSTS, CLOSING FEE, ASSOCIATION FEES AND TAXES.

599 15.1. Closing CostsBuyer and Seller must pay, in Good Funds, their respective clositegacaball other items required
600 to be paid at Closing, except as otherwise provided herein.

601 15.2. Closing Services FeeThe fee for real estate closing services must be paid at Closing JoBuyer [] Seller
602 One-Half by Buyer and One-Half by Seller [] Other .
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603 15.3. Status Letter and Record Change Feeét least fourteen days prior ©losing Date Seller agrees to promptly
604 request the Association to deliver to Buyer a current Status Letter. Anyn&eant to the issuance of Associatlpistatus Letter
605 must be paid by | None [] Buyer [] Seller [ ] One-Half by Buyer and One-Half by Seller Any Record Change Fee must
606 be paid by[_] None[] Buyer [] Seller [_] One-Half by Buyer and One-Half by Seller

607 15.4. Local Transfer Tax. [] The Local Transfer Tax of % of the Purchase Price must be paid at Closing by
608 []None []Buyer [] Seller [] One-Half by Buyer and OneHalf by Seller.
609 15.5. Private Transfer Fee.Private transfer fees and other fees due to a transfer of the Prgasudple at Closing, such

610 as community association fees, developer fees and foundation festspempaid at Closing by | None [] Buyer [] Seller
611 [ ] One-Half by Buyer and One-Half by Seller The Private Transfer fee, whether one or more, is for the finiipassociation(s):

612 in the total amount of % of the Purchase Price or $

613 15.6. Water Transfer Fees. The Water Transfer Fees can change fees, as of the date of this Contract, do not exceed
614 $ for:

615 [ ] Water Stock/Certificates [ ] Water District

616 [] Augmentation Membership [] Small Domestic Water Company ]

617 and must be paid at Closing y] None [] Buyer [] Seller [_] One-Half by Buyer and One-Half by Seller.

618 15.7. Sales and Use TaxAny sales and use tax that may accrue because of this transaction mustiieepaitie by [ ]

619 None [] Buyer [] Seller [_] One-Half by Buyer and One-Half by Seller

620 15.8. FIRPTA and Colorado Withholding.

621 15.8.1. FIRPTA. The Internal Revenue Service (IRS) may require a substantial portion of the§Smibereeds be

622 withheld after Closing when Seller is a foreign person. If requirechwlitfing does not occur, the Buyer could be held liable for the
623 amount of the Selle§ tax, interest and penalties. If the box in this Section is checked, 8pllesents that Sellér] IS a foreign

624 person for purposes of U.S. income taxation. If the box in this &dstiwot checked, Seller represents that Seller is not a foreign
625 person for purposes of U.S. income taxation. Seller agrees to coopighadeyer and Closing Company to provide any reasonably
626 requested documents to verify Seleforeign person status. If withholding is required, Seller autho@esing Company to
627 withhold such amount from Sell8rproceeds. Seller should inquire with Sefleax advisor to determine if withholding applies or
628 if an exemption exists.

629 15.8.2. Colorado Withholding.The Colorado Department of Revenue may require a portion of the $elleceeds
630 be withheld after Closing when Seller will not be a Colorado resident after @losimot otherwise exempt. Seller agrees to
631 cooperate with Buyer and Closing Company to provide any reasaegjigsted documents to verify Sefestatus. If withholding
632 is required, Seller authorizes Closing Company to withhold such amounSeller§ proceeds. Seller should inquire with Sefler
633 tax advisor to determine if withholding applies or if an exemptiortexis

634 16. PRORATIONS AND ASSOCIATION ASSESSMENTS. The following will be prorated to th€losing Date except as
635 otherwise provided:

636 16.1. Taxes.Personal property taxes, if any, special taxing district assessmentgaifidugeneral real estate taxes for the
637 year of Closing, based dn ] Taxes for the Calendar Year Immediately Preceding Closing_] Most Recent Mill Levy and Most
638 Recent Assessed Valuatig_| Other
639 16.2. Rents.Rents based ofi_| Rents Actually Received[ ]| Accrued. At Closing, SeIIer will transfer or credit to Buyer

640 the security deposits for all Leases assigned, or any remainder aftédagdations and notify all tenants in writing of such transfer
641 and of the transferegname and address. Seller must assign to Buyer all Leases ime@tading and Buyer must assume Seler

642 obligations under such Leases.

643 16.3. Association Assessment€urrent regular Association assessments and dues (Association Asgskgraal in

644 advance will be credited to Seller at Closing. Cash reserves held out of the repaleiafion Assessments for deferred maintenance
645 by the Association will not be credited to Seller except as may be otherwise proyided Governing Documents. Buyer

646 acknowledges that Buyer may be obligated to pay the Association, at Closamgpant for reserves or working capital. Any special
647 assessment assessed pricClmsing Dateby the Association will be the obligation Buyer [] Seller. Except however, any

648 special assessment by the Association for improvements that have staedras of the date of BuyBrsignature hereon, whether

649 assessed prior to or after Closing, will be the obligation of Seller. Seltesegys there are no unpaid regular or special assessments

650 against the Property except the current regular assessments and . Association Assessments
651 are subject to change as provided in the Governing Documents.

652 16.4. Other Prorations. Water and sewer charges, propane, interest on continuing loan and

653 16.5. Final Settlement.Unless otherwise agreed in writing, these prorations are final.

654 17. POSSESSION.Possession of the Property will be delivered to BuydPassession Datat Possession Timesubject to the

655 Leases as set forthin § 10.6.1.3V VWDWHBWIOD QGV ,QOFQ GUIHBWWRIG 'HWDL O HSRVAHKXEJHHUSU L QW H |
656 If Seller, after Closing, fail8tB @ivermBR&s8d BBIp&ified, Seller will pestdeviction and will be additionally liable

657 to Buyer for payment of $ per day (or anyqfaa day notwithstanding § 18.1) froRossession Datend

658 Possession Timeaintil possession is delivered.
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| GENERAL PROVISIONS

18. DAY; COMPUTATION OF PERIOD OF DAYS, DEADLINE.

18.1. Day.As XVHG LQ WKLV &RQWUDFW WKH WHUP *GB\PPHIORQWWEHWDWHWYVH
(Standard or Daylight Savings, as applicable).

18.2. Computation of Period of Days, Deadlineln computing a period of days (e.g., three days after MECgnwhe
ending date is not specified, the first day is excluded and the last meyuded. If any deadline falls on a Saturday, Sunday or
federal or Colorado state holiday (Holiday), such deadidewill [_] Will Not be extended to the next day that is not a Saturday,
Sunday or Holiday. Should neither box be checked, the deadline will notdreled.

19. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as otherwise provided in this Contract, the Property, Inclusiobsth will be delivered in the
condition existing as of the date of this Contract, ordinary wear and tegtexkce

19.1. Causes of Loss, Insurancdn the event the Property or Inclusions are damaged by fire, othisrgrezauses of loss
prior to Closing (Property Damage) in an amount of not more thapet@ent of the total Purchase Price and if the repair of the
damage will be paid by insurance (other than the deductible to beypaédlér), then Seller, upon receipt of the insurance proceeds,
will use Seller§ reasonable efforts to repair the Property befdosing Date Buyer has the Right to Terminate under § 25.1, on or
beforeClosing Date if the Property is not repaired befdZéosing Date or if the damage exceeds such sum. Should Buyer elect to
carry out this Contract despite such Property Damage, Buyer is entitedréalit at Closing for all insurance proceeds that were
received by Seller (but not the Association, if any) resulting fromnagie to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This itredhy not exceed the Purchase Price. In the event Seller has not received
the insurance proceeds prior to Closing, the parties may agree nad ¢éx¢Closing Dateto have the Property repaired prior to
Closing or, at the option of Buyer,)(Seller must assign to Buyer the right to the proceeds at Closiageéptable to Sell&
insurance company and Buygtender; or (2) the parties may enter into a written agreement préyyatesiparties or their attorney
requiring the Seller to escrow at Closing from Seéflexale proceeds the amount Seller has received and will receive due to such
damagenot exceeding the total Purchase Price, plus the amount of any deductible libattagpe insurance claim.

19.2. Damage, Inclusions and Serviceshould any Inclusion or service (including utilities and communicationcss)y
system, component or fixture of the Property (collectively Servicg), feeating or plumbing), fail or be damaged between the date
of this Contract and Closing or possession, whichever is earlierStikam is liable for the repair or replacement of such Inclusion
or Service with a unit of similar size, age and quality, or an equivalent doetlignly to the extent that the maintenance or
replacement of such Inclusion or Service is not the responsibility éfshaciation, if any, less any insurance proceeds received by
Buyer covering such repair or replacement. If the failed or damag&gion or Service is not repaired or replaced on or before
Closing or possession, whichever is earlier, Buyer has the Riglgrioifate under § 25.1, on or bef@®sing Date or, at the
option of Buyer, Buyer is entitled to a credit at Closing for the repagplacement of such Inclusion or Service. Such credit must
not exceed the Purchase Price. If Buyer receives such a credit §3@ler for any claim against the Association, if any, will survive
Closing.

19.3. Condemnation.In the event Seller receives actual notice prior to Closing that a pending conderagtitanmay
result in a taking of all or part of the Property or Inclusions, Seller nmmasigily notify Buyer, in writing, of such condemnation
action. Buyer has the Right to Terminate under § 25.1, on ordigfosing Date based on such condemnation action, in B§yer
sde subjective discretion. Should Buyer elect to consummate this Contract deshitdirainution of value to the Property and
Inclusions, Buyer is entitled to a credit at Closing for all condemnation gae@warded to Seller for the diminution in the value
of the Property or Inclusions but such credit will not include relocation bgmeféxpenses, or exceed the Purchase Price.

19.4. Walk-Through and Verification of Condition. Buyer, upon reasonable notice, has the right to walk through the
Property prior to Closing to verify that the physical condition of tlep@rty and Inclusions complies with this Contract.

19.5. Home Warranty. [Intentionally Deleted]

196. Risk of Loss =Growing Crops. The risk of loss for damage to growing crops by fire or othsualty will be borne
by the party entitled to the growing crops as provided 2i8&nd such partig entitled to such insurance proceeds or benefits for
the growing crops.

20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Buyer and Seller acknowledge that
the respective broker has advised that this Contract has important legal emesscand has recommended the examination of title
and consultation with legal and tax or other counsel before signing thisaCo

21. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and deadlines in this
Contract. This means that all dates and deadlines are strict and absolut@aljmeyt due, including Earnest Money, is not paid,
honored or tendered when due, or if any obligation is not perfaiimety as provided in this Contract or waived, the non-defaulting
party has the following remedies:

21.1. If Buyer is in Default:

© 55



713
714
715
716
717
718
719
720
721
722
723
724
725

726
727
728

729
730
731
732
733
734
735
736
737

738
739
740
741
742
743
744
745
746
747
748

749
750
751
752
753
754
755
756

757
758
759
760
761
762

763
764
765

21.1.1. Specific PerformanceSeller may elect to cancel this Contract and all Earnest Money (whetherpaichot
by Buyer) will be paid to Seller and retained by Seller. It is agreed that thesEsaney is not a penalty and the Parties agree the
amount is fair and reasonable. Seller may recover such additionajesms may be proper. Alternatively, Seller may elect to
treat this Contract as being in full force and effect and Seller has the rigigicificsperformance, or damages, or both.

21.1.2. Liguidated Damages, ApplicableThis § 21.1.2 applies unless the box in § 21.1.1. is checkeeller may
cancel this Contract. All Earnest Money (whether or not paid by Buyie paid to Seller and retained by Seller. It is agreed that
the Earnest Money specified in § 4.1 is LIQUIDATED DAMAGES andapenalty, which amount the parties agree is fair and
reasonable and (except as provided in 8§ 10.4, 22, 23 ansh#ft#{payment of Earnest MonesySELLER®$ ONLY REMEDY for
Buyer$ failure to perform the obligations of this Contract. Seller expresalyew the remedies of specific performance and
additional damages.

21.2. If Seller is in Default: Buyer may elect to treat this Contract as canceled, in which case all Earnest tdogived
hereunder will be returned to Buyer and Buyer may recover suchgdsnas may be propédternatively, Buyer may elect to treat
this Contract as being in full force and effect and Buyer has the rigpetific performance, or damages, or both.

22. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the evertngfarbitration
or litigation relating to this Contract, prior to or aftélosing Date the arbitrator or court must award to the prevailing party all
reasonable costs and expenses, including attorney fees, legaldesgpanses.

23. MEDIATION. If a dispute arises relating to this Contract (whether prior to or @fteing and is not resolved, the parties
must first proceed, in good faith, to mediation. Mediation is a procegliah the parties meet with an impartial person who helps
to resolve the dispute informally and confidentially. Mediators cannatsmpinding decisions. Before any mediated settlement is
binding, the parties to the dispute must agree to the settlement, in wrttiegparties will jointly appoint an acceptable mediator
and will share equally in the cost of such mediation. The obligation t@ateednless otherwise agreed, will terminétéhe entire
dispute is not resolved within thirty days of the date written notice reqgestdiation is delivered by one party to the other at that
party§ last known address (physical or electronic as provided in.8\®)ing in this Section prohibits either party from filing a
lawsuit and recording Bs pendensaffecting the Property, before or after the date of written notice requestidigtion. This
Section will not alter any date in this Contract, unless otherwise agreed.

24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must refteagarnnest
Money following receipt of written mutual instructions, signed by botheB@and Seller. In the event of any controversy regarding
the Earnest Money, Earnest Money Holder is not required to release testBdomey. Earnest Money Holder, in its sole subjective
discretion, has several options: (1) wait for any proceeding betwegam Biod Seller; (2) interplead all parties and deposit Earnest
Money into a court of competent jurisdiction (Earnest Money Holder is entiitlsetover court costs and reasonable attorney and
legal fees incurred with such action); or (3) provide notice to BuyeBalter that unless Earnest Money Holder receives a copy of
the Summons and Complaint or Claim (between Buyer and Seller) conttiiaingse number of the lawsuit (Lawsuit) within one
hundred twenty days of Earnest Money Holfenotice to the parties, Earnest Money Holder is authorized to return the Earnest
Money to Buyer. In the event Earnest Money Holder does receive a copyLaftbkait and has not interpled the monies at the time
of any Order, Earnest Money Holder must disburse the Earnest Moneyputs the Order of the Court. The parties reaffirm the
obligation of § 23 (Mediation). This Section will survive cancellation or terminatidhis Contract.

25. TERMINATION.

25.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Rigfierminate), the
termination is effective upon the other pa§tyeceipt of a written notice to terminate (Notice to Terminate), provided suchmwritte
notice was received on or before the applicable deadline specified in this €dhtrecNotice to Terminate is not received on or
before the specified deadline, the party with the Right to Terminate attoeptsecified matter, document or condition as satisfactory
and waives the Right to Terminate under such provision.

25.2. Effect of Termination. In the event this Contract is terminated, all Earnest Money received herailhtereturned
to Buyer and the parties are relieved of all obligations hereunder, subject®@§82, 23 and 24.

26. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL ; SUCCESSORS.This Contract, its exhibits and specified
addenda, constitute the entire agreement between the parties relating to thehsubggcand any prior agreements pertaining
thereto, whether oral or written, have been merged and integratedsn@titract. No subsequent modification of any of the terms
of this Contract is valid, binding upon the parties, or enforceable umiads in writing and signed by the parties. Any right or
obligation in this Contract that, by its terms, exists or is intendée tperformed after termination or Closing survives the same.
Any successor to a party receives the predecdsisenefits and obligations of this Contract.

27. NOTICE, DELIVERY AND CHOICE OF LAW.

27.1. Physical Delivery and Notice Any document, or notice to Buyer or Seller must be in writing, exceptoagpd in
§ 27.2 and is effective when physically received by such partyndiwdual named in this Contract to receive documents or notices
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for such partyBroker, or Brokerage Firm of Broker working with such pagyoept any notice or delivery after Closing must be
received by the party, not Broker or Brokerage Firm).

27.2. Electronic Notice.As an alternative to physical delivery, any notice, may be delivered in electronitcf@uayer or
Seller, any individual named in this Contract to receive documents or nimicesch party, Broker or Brokerage Firm of Broker
working with such party (except any notice or delivery after Cpsimnist be received by the party, not Broker or Brokerage Firm)
atthe electronic address of the recipient by facsimile, eonaila

27.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) erttaél @mail address
of the recipient, (2) a link or access to a website or server prothdecipient receives the information necessary to access the
documents, or (3) facsimile at the facsimile number (Fax No.) of théemtip

274. Choice of Law. This Contract and all disputes arising hereunder are governed by atdiedrs accordance with
the laws of the State of Colorado that would be applicable to Colorado residenssgw a contract in Colorado for real property
located in Colorado.

28. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below and the offering party reagticesoh such acceptance pursuant to § 27 on or before
Acceptance Deadline Dat@andAcceptance Deadline Timelf accepted, this document will become a contract between Seller and
Buyer. A copy of this Contract may be executed by each partgratefy and when each party has executed a copy thereof, such
copies taken together are deemed to be a full and complete contract between the parties.

29. GOOD FAITH. Buyer and Seller acknowledge that each party has an obligationimogactd faith including, but not limited
to, exercising the rights and obligations set forth in the provisiof$naincing Conditions and Obligations Title Insurance,
Record Title and Off-Record Title; New ILC, New Survey;andProperty Disclosure Inspection, Indemnity, Insurability, Due
Diligence, and Source of Water

| ADDITIONAL PROVISIONS AND ATTACHMENTS |

30. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved b therado Real Estate
Commission.)

See Exhibit "A" Attached.

31. OTHER DOCUMENTS.
31.1. The following documentare a part of this Contract:

1.) Flatlands, Inc. Irrigated Land Auction Detail Brochure Printed: September 30, 2021.
2.) Phillips County Abstract Title Commitment # 806028.

31.2. The following documents have been provided buthatea part of this Contract:

n/a
SIGNATURES
Successful Bidder at Flatlands, Inc. Irrigated
Buyer$ Name: | and Auction Buyer$ Name:
Buyer$ Signature Date Buyer$ Signature Date
Address: Address:
Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:
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[NOTE: If this offer is being countered or rejected, do not sign this document.

Seller$ NameSeller of Flatlands, Inc. Irrigated Land Auction  Seller§ Name:

Seller$ Signature Date Seller§ Signature Date
Address: Address:

Phone No.: Phone No.:

Fax No.: Fax No.:

Email Address: Email Address:

END OF CONTRACT TO BUY AND SELL REAL ESTATE

32. BROKER $ ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Buyer)

Broker Does [] Does Notacknowledge receipt of Earnest Money deposit. Broker agrees that if Brekéraygis the Earnes
Money Holder and, except as provided in § 24, if the Earnest Maseyot already been returned following receipt of a Notic
Terminate or other written notice of termination, Earnest Money Holder willseltee Earnest Money as directed by theteril
mutual instructions. Such release of Earnest Money will be made withiddfixeof Earnest Money Hold§rreceipt of the execute
written mutual instructions, provided the Earnest Money check has cleared.

Although Broker is not a party to the Contract, Broker agrees foecate, upon request, with any mediation requested uriier &
Broker is working with Buyer as & | Buyer § Agent Transaction-Broker in this transactior[_] This is aChange of Status
[] Customer. Broker has no brokerage relationship with Buyer. See § 33 foeB§dkrokerage relationship with Seller.

Brokerage Firn§ compensation or commission is to be paidbyListing Brokerage Firm [_] Buyer [ ] Other

Brokerage Firn§ Name: Reck Agri Realty & Auction
Brokerage Firn§ License #:
Broker$§ Name: Marc Reck

Broker$§ License #:

Broker$ Signature Date
Address: 535 E Chestnut, PO Box 407
Sterling, CO 80751
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: marcreck@reckagri.com

33. BROKER $ ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Seller)

Broker [n] Does [] Does Notacknowledge receipt of Earnest Money deposit. Broker agrees that if Brelgragis the Earnes
Money Holder and, except as provided in § 24, if the Earnest Maseyot already been returned following receipt of a Notic
Terminate or other written notice of termination, Earnest Money Holder willseléee Earnest Money as directed by thetarit
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mutual instructions. Such release of Earnest Money will be made withiddixgeof Earnest Money Hold$rreceipt of the execute
written mutual instructions, provided the Earnest Money check has cleared.

Although Broker is not a party to the Contract, Broker agrees foecate, upon request, with any mediation requested urigler &
Broker is working with Seller as & | Seller § Agent [] Transaction-Broker in this transaction[_] This is aChange of Status
[] Customer. Broker has no brokerage relationship with Seller. See § 32 for B§dkerkerage relationship with Buyer.

Brokerage Firn compensation or commission is to be paidilSeller [] Buyer [] Other

Brokerage Firn§ Name: Reck Agri Realty & Auction
Brokerage Firn$§ License #:

Broker$§ Name: Marc Reck

Broker$§ License #:

Broker$ Signature Date
Address: 535 E Chestnut, PO Box 407
Sterling, CO 80751
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Emali Address: marcreck@reckagri.com
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The printed portions of this form, except differentiated additions, hese dpproved by the Colorado Real Estate Commission.
(BDB24-10-19) (Mandatory 120)

DIFFERENT BROKERAGE RELATIONSHIPS ARE AVAILABLE WHICH INCLUDE SELLER AGEN CY,
BUYER AGENCY OR TRANSACTION-BROKERAGE.

BROKERAGE DISCLOSURE TO BUYER
DEFINITIONS OF WORKING RELATIONSHIPS

6HOOHUTY YHOOWUTY DIHQW ZRUNV VROHO\ RQ EHKBO WKIHWHKH @H O (ZH. W KV K
good faith, loyalty and fidelity. ThageQW QHJRWLDWHY RQ EHKDOI RI DQG DFWW DV HD@WD G\
PXVW GLVFORVH WR SRWHQWLDO EX\HUV DEOOWHRE YWHOE HRNW HUIHDON I DEWR X
separate written listing agreement is reculiisdnich sets forth the duties and obligations of the broker and the seller.

%X\HUTV $IERQWUTY DIJHQW ZRUNV VROHO\ RQ EfQWHOIHRWWKRH BXKHLEXWRUS @E
good faith, loyalty and fidelity. The agent negotiates el RI DQG DFWV DV DQ DGYRFDWH IRU WKH
PXVW GLVFORVH WR SRWHQWLDO VHOOHUV DEOERGWHVVBIARDWHUWOFO X0 EY
financial ability to perform the terms of the transaction and, &salential property, whether the buyer intends to occupy

the property. A separate written buyer agency agreement is required whicforsh the duties and obligations of the

broker and the buyer.

Transaction-Broker: A transaction-broker assists the buyer or seller or both throughoatl estate transaction by
performing terms of any written or oral agreement, fully infogrtime parties, presenting all offers and assisting the parties

with any contracts, including the closing of the transaction, witbauly an agent or advocate for any of the partfes.
transaction-broker must use reasonable skill and care in the perforofeante oral or written agreement, and must make

the same disclosures as agents about all adverse material facts actually knthertrbgsaction-broker concerning a
SURSHUW\ RU D EX\HUTV ILQDQFLDO IBEFW.MRQWRQSEH WIRN R NWKLHE My PIYOR § D!
intends to occupy the property. No written agreement is required.

Customer: A customer is a p#y to a real estate transaction with whom the broker has no brokerage relptimersduse
VXFK SDUW\ KDV QRW HQJDJHG RU HPWOIRAHG HQKNH REW BN HW-Kribk eV KIRO, DYV WNJKDH

RELATIONSHIP BETWEEN BROKER AND BUYER

Broker and Buyer referenced below have NOT entered into a buyer agencynagte&he working relationship specified
below is for a specific property described as:

Flatlands, Inc. Irrigated Land Auction
or real estate which substantially meets the following requirements:

Buyer understands @&hBuyerisnot OLDEOH IRU % URNHUYVY DFWV RU RPLVWERGNG WKD W KW kY
by Buyer.

CHECK ONE BOX ONLY:

[c1  Multiple-Person Firm. Broker, referenced below, is designated by Brokerage Firm to seBmley. If more than
one individual is so designated, then references in this document terBsbé&ll include all persons so designated,
including substitute or additional brokers. The brokerage relationshits exily with Broker and does not extend to the
employing broker, Brokerage Firm or to any other brokers eyediomr engaged by Brokerage Firm who are not so
designated.

0. One-Person Firm. If Broker is a real estate brokerage firm with only one licensed naturalnpeisen any
references to Broker or Brokerage Firm mean both the licensed nptwsain and brokerage firm who shall serve as
Broker.



CHECK ONE BOX ONLY:

O. Customer. Broker is theld. V H O O H UL].SellEr§ tapssiction-broker and Buyer is a customer. Broker intends to
perform the following list of task{d.Show a propertyd.Prepare and Convey written offers, counteroffers and agreements
to amend or extend the contract. Broker is not the agent or transbwtiar of Buyer.

0. Customer for BURNHUV /ITvawsacfioh\Brakerage for Other Properties. When BrokerLV WKH VHOOH!
agent or selle§ transaction-broker, Buyer is a customer. When Brdk& QRW WKH YrHselerfHteafidactiod-H Q W
broker, Broker is a transaction-broker assisting Buyer in the transaBtioker is_not the agent of Buyer.

1.  Transaction-Brokerage Only. Broker is a transaction-broker assisting the Buyer in theactina. Broker is _not
the agent of Buyer.

%X\HU FRQVHQWYV WR %URNHU { &ntié@ lirfor@foN oUHe sRder¢iskyHtolfey oF defdre6 for the
purpose of proper supervision, provided such supervisingebrmkdesignee does not further disclose such information
without consent of Buyer, or use such information to the dettiwfeBuyer.

DISCLOSURE OF SETTLEMENT SERVICE COSTS. Buyer acknowledges that costs, quality, and extent of service
vary between different settlement service providers (e.g., attorneys, lendpegitors and title companies).

THIS IS NOT A CONTRACT.ITI 6 %52.(516 ',6&/2685( 2) %52.(596 :25.,1* 5(/$7,216+,3

If this is a residential transaction, the following provision applies:

0(*$196 /$%: If the presence of a registered sex offender is a matter of cotc®uyer, Buyer understands that
Buyer must contact local law enforcement officials regarding obtaining sucmiation.

BUYER ACKNOWLEDGMENT:

Buyer acknowledges receipt of this document on

Buyer Buyer

BROKER ACKNOWLEDGMENT:

On October 21, 2021 , Broker provided (Buyer) with
this document vig 2! and retaing FRS\ IRU %URNHUJV UHERU

% URNHU D J HnpL B9 figAY & Auction

Broker



BIDDER APPROVAL REQUEST
Date:

I , request approval to bid on Flatlands, Inc. Irrigated Land

Auction and participate in Online Only Auction to sell this property. In order to bid and

participate in the Online Only Auction, | agree and acknowledge the following:

I have read the on Flatlands, Inc. Irrigated Land Auction Detail Brochure, Printed
September |, 2021, and agree to the terms and conditions of the Online Only
Auction.

The auction is to begin October 20, 2021 @ 8:00 am MT and will “soft close” October
21, 2021 @ 12 noon MT. Bidding will continue in 5 minute increments until 5 minutes
have passed with no new bids. Bidding remains open on all parcels as long as there
is continued bidding on 1 or more of the parcels. Bidding will close when 5 minutes
have passed with no new bids on 1 or more of the parcels. Bidders may bid on any
and/or all parcels at any time before bidding closes.

With the close of the auction, if | am the successful bidder, | accept the title
commitment and will sign the contract as shown within the above stated detail
brochure, and deliver the earnest money deposit to Reck Agri Realty & Auction within
24 hours of the close of the auction.

With this request | have provided Reck Agri Realty & Auction the following: 1.)
Verification of available funds to purchase the property; and/or 2.) Bank loan approval
letter with no contingencies.

Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids
from any bidder. Bidding increments are at the discretion of the Broker.

Bidder(s) requesting approval: Signature:

Approved by:
Reck Agri Realty & Auction

Marc Reck
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